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The  Food  Industry 
In  War-Time 


I  At  The  Lookout  | 

LABOR  IN  CANADA 
IS  ANTICIPATING 
EARLY  VICTORY 


Takes  Prime  Minister  Church* 
ill’s  Word  by  Staging  a  New 
Series  of  Strikes 

10,000  MEN  OUT 

Parliament,  Meantime,  Prepares 
For  Post-War  With  Plans  for 
Expenditures  of  Over  $5 
Billion 


Dosco  Plants  Busy 

Plants  of  Dominion  Steel 
&  Coal  at  Trenton  and  Syd¬ 
ney.  Nova  Scotia,  have  been 
working  at  capacity  with  the 
exception  of  the  rolling  mills 
and  the  nut  and  bolt  depart¬ 
ments  at  the  Trenton  plant, 
according  to  an  official  of  the 
company. 

Steel  Ingot  production  at 
the  Sydney  plant,  which  has 
a  rated  capacity  of  715,000 
tons  annually,  is  gradually 
being  stepped  up  as  company 
completes  its  new  installa¬ 
tions. 


PUN  REPORTED 
WELL  ADVANCED 


NEW  RECORDS  IN  U^^  MayBeThwaHeum  f»R  MILLERS 

PRODUCTION  ARE  Hopes  For  Balance  Of  Power  STILL  OPERATE 

SET  HY  STELCO  |  survey  of  Electoral  Field  in  Quebec  Points  to  Godbout  I  FULL  CAPACITY 

■  Obtaining  Over-All  Majority,  if  Small.  Some  See  Duplessis  - 

Output  First  Half  of  1944  More  Dangerous  to  Unity  than  Bloc.  Demand  Persisting 

Reported  5.8  Per  Cent  Above  '  Both  for  Domestic  and 

Last  Year  BV  TEMPI'S  Export  Markets 

SALES  UP  7.7  P.C - EARNINGS  STEADY 

_  Thetford  Mines  —  One  thing  I  am  sure  of,  as  1  take  a  big  swing  1  _ 

..  ..  .....  ~  I  around  this  province.  The  thing  I  am  sure  of  is  that  the  Bloc  is  Comnanien  ^l.n..U  D _ 

Profits  Still  Fail  to  .Keep  Pace  going  nowhere.  Of  course,  things  can  change  quickly,  hut  the  further  j  Proflf  Wil.  »  A  n'S?* 
With  Production  and  Sales-—!  I  travel,  the  greater  the  evidence  accumulates  that  in  the  main,  thi.s  |  ,  ?  V,!*"®***  «  ^  l-llffl- 

Little  Change  for  1944?  I  *  straight  old  Grit  and  Tory  fight.  j  culty  in  View  of  Production 

_  I  In  the  Rouge  corner  is  Adelard  Godbout,  in  the  Bleu  corner  is  .  Schedules 

New  production  records  continue!  Maurice  Duplessis.  Naturally,  the  shades  are  not  as  sharp  as  they  ;  - 

to  be  marked  up  this  year  by  the|  might  be,  and  both  a  Bracken  Progressive-Conservative,  and  a  die-  !  Canadian  milling  companies  in 

Steel  Co.  of  Canada,  Ltd  In  a!  Street  Tory,  might  find  it  hard  to  swallow  Duplessis'  war  j 'he  third  quarter  of  the  year,  ac- 

coverlng  letter  over  the  signature!  sLiff-  cording  to  company  officials,  find 

of  Ross  H  McMaster  nresident  of!  Equally  hard  to  digest  of  course  for  English-speaking  Liberals  continuation  of  the  same  con- 


Bloc  May  Be  Thwarted  In 
Hopes  For  Balance  of  Power 

Survey  of  Electoral  Field  in  Quebec  Points  to  Godbout 
Obtaining  Over-All  Majority,  if  Small.  Some  See  Duplessis 
More  Dangerous  to  Unity  than  Bloc. 
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Business  Established  1889 

MONTReAL 

Terent*  Wlnnlp«g  Vaneeuvtr 
Vteterla  N»w  York 
LAnden,  Eng. 


WITH  the  tremendous  Red  of¬ 
fensive  in  high  gear  in  the  East; 
the  drive  of  the  United  Nations 

in  France  bringing  their  troops  Suir.r..t.  SerJou.  Tnn.  showed  an  Increase  of  7.7  per  cent  I  By  now,  I  have  covered  about 

out  of  the  Normandy  peninsula  ^  .  .  *  over  figure  for  corresponding  per-  fihO  miles  of  this  province,  and 

end  poised  for  a  major  advance  sideration  Being  Given  to  iod  last  year.  Operations,  letter  in  that  process,  have  picked  other 

,  ‘  .n/)  Scheme  nf  Arraneemenf  states,  have  been  maintained  at  ca-  politicians’  brains  as  to  what  is 

toto  the  heart  of  France,  and  bcheme  Of  Arrangement  i,e  going  on  in  adjacent 

pressure  in  Italy  bringing  more  billty  of  labor,  with  demands  for'  ridings.  In  the  great  majority 

end  more  of  the  “hoot”  under  COMMON  1  FOR  2  practically  all  lines  at  a  continued]  of  cases,  it  is  a  straight  two- 

rllied  control.  With  the  air  war  _  high  level.  I  party  fight,  with  the  Bloc  mak- 

.  ,  .  ,  J  T  .u  .  ,  .  .  lo  I94.I,  sales  of  the  companvj  mg  a  lot  of  noise,  but  in  some 

attaining  a  new  high  tempo  and  m  the  past  week  several  purport-  I  instances,  likely  to  lose  their  de- 

_  operations  against  the  Japanese  ed  plans  for  a  compromise  settle-  but  steel  ingot  produc-i  Posit- 

"  placing  Nippon  in  a  steadily  tight-  ment  among  Abltibi  shareholders  j,  establish-  ❖  ❖  ❖ 

'pninc  vlsr  the  past  week  was  f"'*,  bondholders  with  a  view  to  ^  ^ll-time  peak  for  the'  I  ran  across  one  poll,  con- 

ening  .  ,  P  faking  the  company  out  of  bank-  ^onipany  In  Interim  report  on  I  ducted  by  an  organization  equip- 

marked  by  the  most  optimistic  ruptcy  have  emerged.  To  date  there  operLions  for  first  quarter  of  this '  Ped  for  such  a  job.  thanks  to 

I  report  given  to  the  British  Par-  if  nothing  officially  available  In  it  was  stated  that  salL  in!  agents  throughout  the  countr.v. 


I  covering  letter  over  the  signature!  s'uff 
of  Ross  H,  McMaster,  president  of  1 


By  now,  I  have  covered  about  ★ 


sideration  Being  Given  to 
Scheme  of  Arrangement 

COMMON  1  FOR  2 


WESTERN  FARMER 
FACED  WITH  BIG 
HARVESTING  JOB 


from  government  sources  for 


lowed  to  carry  his  autonomist  ]  armed  forces  and  lend-lease 

plans  into  complete  separatism.  I  ” 

Whether  he  likes  it  or  not.  Can-  !  .J"  ' 

ada  isn't  interested  in  anv  sug-  LvnrM h  ^ 

gestions  of  secession.  No  one  '  °  ^  Nations  relief 


❖  ❖  ❖ 

I  ran  across  one  poll,  con- 


company.  In  Interim  report  on  I  ducted  by  an  organization  equip- 


is  saying  he  would  make  them, 
but  he  is  backed  by  parties  who 
would  like  nothing  better  thun 
a  cut-off  province,  running  its 
own  show,  its  own  queer  way. 

A  man  who  has  always  fa¬ 
vored  Duplessis  told  me  this 
week  that  English-speaking  Can- 


agency.  was  a  factor  in  the  market 
for  Canadian  milling  products,  it 
was  ascertained  that  no  direct 
!  sales  were  being  made  to  this  or¬ 
ganization.  In  some  quarters  the 
opinion  was  hazarded  that  part  of 
the  Canadian  Government  pur- 
chases  may  be  diverted  to  I’NRRA. 

!  Cnlike  many  other  Canadian  in¬ 
dustrial  groups,  millers  are  not 


linU  *  UkTllllU  efXJU  hound  to  deny  that  victory  may  along  the  following  lines.  Profits  In  recent  years  have  not  predicted  that  Godbout 

-  come  perhaps  soon.”  Going  fur-  pi'oposed,  so  states  the  in-  kept  pace  with  trend  of  sales,  andi  do  as  well  as  this,  and 

Fewer  Workers  Will  Hav»  1  ar  tbor  he  indicated  that  the  inter-  ^°''™unt  to  allot  two  shares  of  new  situation  persists  during  the  Duplessis  will  do  better.  .  ever- 

fewer  workers  Will  Have  Lar-  ther,  he  indicated  that  tne  ini  jgo  par  preferred  stock,  carrying  current  vear  In  latest  interim  re  theless.  allowing  for  a  drop  of 

ger  Acreage  and  Average  val  between  the  defeat  of  Hitler  dividends  of  $1.50,  and  two  shares  port,  president  Mc.Master  says  in  I  votes.  Liberals  still  would 


ger  Acreage  and  Average 
Yield  to  Handle 

NEAR  RECORD  CROP 


and  that  of  Japan  will  be  shorter  of  new  common  for  each  of  the  6  %  this  regard-  “Costs  of  production!  have  a  majority  over  all.  Up  till 
—  "perhaps  much  shorter”  —  preferred  shares  now  outstanding,  still  rising  and.  under  control-! 

than  he  had  at  one  time  supposed  common  shares  will  re-  jej  gelling  prices,  many  of  which  vide  the  balance  of  power,  and 

than  he  had  at  one  time  ceive  one  new  share  of  common  for  remained  unchanged  since  I!»3!»,  J 

The  war.  he  said,  approaches  per-  every  two  held.  ,„ere  is  a  corresponding  decline  in  h vh 


ada  really  had  more  to  worry  |  faced  with  a  post-war  reconversion 
about,  from  a  Duple.ssis  victory,  ;  problem  in  their  plants.  Nor  are 
than  a  Bloc  one,  with  regard  to  they  miirh  worried  about  a  post- 
the  extremes  that  Duplessis  might  !  war  market.  The  impression  ap- 
So.  This.  I  cite  for  academic  I  pears  to  he  general  that  European 
interest.  j  demands  will  eontinue  heavy  for 

Meanwhile.  Duplessis  does  not  I  at  least  three  years  after  the  end 
seem  to  he  going  to  make  the  j  of  hostilities.  This  time  factor 
grade,  if  this  poll  is  right.  My  vary,  one  way  or  the  other,  de¬ 
own  personal  observations,  in  pending  on  how  long  it  is  requir- 
counties  that  1  have  visited.  |  cd  for  European  countries  to  re¬ 


mote  or  less  coincide  with  the 
non-galloping  poll  this  organiza¬ 
tion  took.  Just  for  the  record. 


habilitate  their  indtisfries. 

IVhen  that  occurs  informed 
opinion  in  milling  circles  is  of 


-  The  war,  he  said,  “approaches  per-  pverv  two  held  ■  v  nanicu  ui  suaugcu  Buice  x  .o.  ,  Q^g^g(. 

Sneclal  Corresnondpiirfl  every  iwo  neia.  there  Is  a  corresponding  decline  in 

'Wrja^peg  _ _  Harvesting  the  closlnrg  stage.  The  fi%  preferred  outstanding  the  value  of  profit  per  unit.”  | 

t  1944  crop  will  be  a  heavy  j^  Those  incurable  optimists  who  total  348,818  shares  while  there  Dealing  with  production  and  fu 

for  the  people  of  Western  Canada,  have  been  confidently  predicting  1,088,117  shares  of  common,  sales  records  for  the  first  half  of!  ti_i^ 

Fewer  workers  on  the  farms  will  .j,.  p_j  i_  Europe  bv  September  above  basis  the  1944  the  letter  says;  “The  short-  idpia-fj 

have  a  larger  than  average  acreage  °  '  Europe  y  *^  6%  preferred  would  receive  close  age  of  manpower  has  curtailed  cer-| 

and  yield  to  handle.  October  were  given  some  food  jg  698,000  shares  of  the  new  com-  tain  finishing  operations  but,  not-j  what 

National  Selective  Service  hopes  for  thought  in  Mr.  Churchill’s  re-  mon  against  approximately  544,000  withstanding  such  difficulties,  the 

to  get  5,000  to  6,000  workers  from  nort  In  a  reference  to  the  fighting  shares  which  would  go  to  the  pres-  output  of  steel  Ingots  for  the  first'  ^ 


Quebec.  But  it  is  obvious  that 
it  Godbout  does  get  46,  which 
is  five  less  than  this  prediction, 
still  the  Bloc  cannot  vote  with 
the  Union  Nationale  to  heat  Hon. 


1  thought  you  might  like  to  see  the  belief  Canadian  milling  units 


the  name.s  of  those  regarded  as 
more  likely  to  support  Duplessis 
than  anybody  else:  Brome.  Cham¬ 
plain.  Charlevoix-Sagiientiy.  Chi¬ 
coutimi,  Drummond,  Joliette, 


wilf  again  he  faced  with  the  prob¬ 
lem  of  finding  export  markets — a 
problem  that  is  of  pre-war  vin¬ 
tage.  Former  sales  connections  in 
European  countries  will  probably 


What  the  Bloc  has  hoped  for 
all  along  was  to  get  as  few  as 
half  a  dozen  seats,  as  long  as 


Lac  St.  Jean.  Matane,  Megantic,  I  longer  exist  and  foreign  outlets 
Montcalm,  Papineau.  St.  Ilya-  I  have  to  lie  reliuilt.  Just  what 
cinthe.  Three  Rivers,  Yamaska.  i  post-war  export  and  sales  pic- 
Jaeques  Cartier,  St.  Henri  and  '  "ill  look  like,  no  one  sems  to 


Eastern  Canada  compared  with  3,-  •  =_  the  Prime  Min-  common.  A  $1.50  dividend  half  of  the  year  increased  5.8  per]  p,„rfhoiit  and  Dnnlessis  ran  neck  St.  .lacques.  The  last  three  are  i or  he  willing  to  delineate 

700  last  year.  The  men  who  came  ^aly  m  whjch  the  Prime  Min  on  four  shares  of  new  $20  prefer-  cent  over  the  same  period  of  1943.  2  neck  Then  they  could  con^  on  the  Island  of  MontieaT  '  Relieve  that  the  bulk  of  ex- 

last  year  had  steady  work,  thanks  *9*®*’  ‘■®'*  would  provide  the  equivalent  Due  to  purchase  of  semi-finished  ,  .  ,  legislature  bv  their  bal-  I. _ _ _ |  port  trading  after  the  war  ma\ 


to  the  weather,  and  did  well  operations  of  the  utmost  vigor  will  of  the  6%  rate  on  the  present  $100  steel  and  reduction  in  the  tonnage  an°ce  That'' s'eeraed 

tinanclally.  Many  of  them  i,*,  continued  by  General  Alexander  Par  Preferred.  of  Inventories  carried,  sales  of  steel  gainful  possibility  a  while 

will  likely  come  back  along  with  fho  sum-  From  the  same  source,  who  ad-  products  in  value  increased  7.7  hao.  tmt  ssem  nrob- 


enough  financially.  Many  of  them  continued  by  General  Alexander  Par  Preferred. 

and  hTs'ermy  throughout  the  sum-  t^®  .^ame  source,  who  ad- 


back.  It  does  not  seem  so  prob¬ 


others  attracted  by  the  glowing  '  ..  mhi.  fitted  that  it  was  based  more  or  Per  cent  compared  with  the  first  able  now  In  fact  the  general 

Btorie.  they  took  east  with  them.  mer  and  autumn.”  This  could  be  „  opinion  seems  to  be  that  the 

Much  depends  on  the  weather  taken  as  a  suggestion  that  Mr.  “prasumably  the  new  preferred  For  the  year  1943,  on  a  new  high  ^3  is 

but  the  present  prospect  is  that.  Churchill  is  counting  upon  hos-  dividend  would  be  conditional  up-  Peak  in  steel  Ingot  production.  The]  gradually  evaporating  as  a  first 

i!d*of’^marhinptv^anrt'*'hv'^H^inf^^f  tllities  in  Europe  continuing  Into  on  future  earnings  and  working  Steel  Company  of  Canada  Limited,  |  ,.afe  political  power.  Only  ace 

aid  of  machinery  and  hy  dint  of  «oi.uncf  capital,  and  possibly  non-cumulat-  reports  net  profit  from  operations!  ju  g,j||  jg  balance  of 

hard  work  for  very  ong  hours  the  winter  at  the  earliest.  13 

l’' In  the  meantime,  when  one  sur-  principle  followed  in  the  Massey-  ing  year,  and  after  addition  of;  only  Lrious  aspect  of  anv  real 

rroL  vet  produced  on  the  nraffies  Canadian  scene,  one  gets  Harris  readjustment.  If  the  new  other  Income,  net  earnings  equiva-  pnp,eggig  ascendency  l.s  th4  pos- 

The  reciprocitv  in  fLm  heTn  the  impression  that  the  war  is  al-  common  were  given  a  nominal  val-  lent  to  $5.80  a  share  on  combined  gj^i,;,  o,at  in  power.  Hon.  Mau- 

between  EastTnd  West  se  s  an  im-  readv  over  We  have  an  election  ne  of  $10  a  share,  the  stock  issued  preferred  and  common  stocks  as  niight  run  his  provincial 

oeiween  j:,a5i  ana  west  sets  an  im  reaay  over.  a  exchange  for  the  present  6%  compared  with  $6.68  a  share  earn-  ,„fnnr.niv  niatform  to  the  ex- 

ferns  “n  th^^errs  ihead  At  pre^  Quebec  In  preferred  would  be  equivalent  to  ®rt  in  1942  and  $6.17  a  share  in  ,^33,131  ,i„,f,a.  He  is  backed  by 

ent  900  Harvesters  from  the  course  of  which  the  winning  the  par  value  of  the  latter.  Viewed  1941.  people  who  have  a  great 

prairies  are  in  the  east  They  a.I  of  the  war  has  iro  place  whatever,  in  another  light,  the  new  shares  In  presenting  report  president  p^^.^r,  and  who  are  se- 

Jivlng  real  help  to  geMn  the  On-  And  we  have  Parliament,  at  Ot-  ot  ‘h®  $20  par  preferred  would  McMaster  drew  attention  to  effects  pgratists  at  heart.  They  will  go 
tarlo  crop  Everv  Ontario  farmer  *v,  a  nartiriilarlv  ®®''®'’  four-fifths  of  the  present  par  on  operating  results  of  Increasing  g,  gg  jjjgy  and  the  dis- 

has  had  a  fard  adviing  him  of  particularly  preferred,  with  trend  of  labor  and  material  costs,  ,gg,g  j^ey  would  dare  go  almost 

the  need  of  help  in  the  west  boyish  squabble  over  a  piece  of  two  shares  of  new  common  cover-  with  ceiling  on  selling  prices.  In]  scares  you  when  you  hear  it. 

Harvest  Is  Earl  social  legislation  which  Is  to  take  ing  the  remaining  fifth  ($20)  and  this  connection,  he  stated  that  re- 1  qj  cm, rise,  it  is  questionable 

_  .  ^  _ ,  icf  1045.  all  dividend  arrears.”  tContlnued  on  Page  41  I  whether  Dunlessis  would  be  al- 


Douglas  Sees  C.C.F. 
Larges?  Ottawa  Group 
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The  other  day,  I  had  the  plea 


I  Some  believe  that  the  bulk  of  ex- 
1  port  trading  after  the  war  may 
I  be  continued  to  inter-governmen- 
I  tal  transactions  in  such  basic  com- 
!  modities  as  milling  products. 

Profits  About  .Same 
.4s  to  profits  in  the  milling  in¬ 
dustry  generally,  the  thought  was 
universally  expressed  that  last 
;  year’s  balance  sheets  will  be  this 
j  year’s  balance  sheets  with  hardly 
;  an  exception.  All  companies  are  in 


sure  of  driving  Hon.  Thomas  ]  'f*  reach  their  compara 


The  weather  may  see  the  season  July  1st,  1945. 

through  without  a  serious  con-  Tvinv  Un 

gestion  or  may  so  delay  harvesting 

In  some  sections  as  to  cause  over-  Nearly  10,000  Worker* 
lapping.  j^jcire  serious  still,  however.  Is 

So  far  the  east  has  good  weather  ^  ^  strikes,  official  and 

and  cutting  was  In  progress  gener- 

ally.  ’With  fine  weather  eastern  non-official,  are  currently  tteing 
farmers  should  be  well  advanced  up  close  to  10,000  men  in  various 
by  mid-August  when  the  western  endeavour  in  different 

harvest  really  gets  under  way.  .  ,  ,  , 

Actually  the  western  harvest  is  country.  In  Moirtreal, 

(Continued  on  Page  16)  a  street  railway  strike,  involving 


(Continued  on  Page  4) 


scares  you  when  you  hear  if. 

Of  course,  it  is  questionable 
whether  Duplessis  would  be  al- 


Economic  Planners  Intend  to  Spring 
Magnificent  Surprises 


Douglas,  Premier  of  Saskatche¬ 
wan,  to  the  train.  It  wa.s  his 
first  visit  east  since  his  eleva¬ 
tion  to  the  premiership.  He  was 
feeling  pretty  good  about  the 
world,  although  he  still  is  tak¬ 
ing  the  triumph  modestly.  He 
has  however,  some  elaliorate 
schemes  for  Saskatchewan  of  a 
socialist  nature,  such  as  creating 
credit  bureaux,  to  borrow  money 
from,  and  the  developing  of  im¬ 
plement  factories  controlled  by 
the  province.  How  it  all  will 
work  out  I  don’t  know. 


five  ha=p  profits  levels  without 
any  difficulty  whatever  as  produc¬ 
tion  is  presently  running  about 
tliree  to  four*  what  if  was  before 
the  war. 

Labor  has  been,  and  continues 
to  be  a  troiiiilesome  factor,  al¬ 
though  the  manpower  question 
with  the  milling  companies  has 
not  assumed  the  status  of  an  over¬ 
all  problem  as  with  some  other 
industries. 

Most  millers  are  not  concerned 
too  much  with  new  products,  de¬ 
velopment  of  experimentation.  The 
current  program  in  every  mill  is 


He  also  said,  for  publication,  pi-odiice  at  the  maximum  to  sup- 
that  he  expected  the  C.U.F.  to  ply  Britain  s  food  needs  as  well  as 
have  the  largest  group  in  the  Canada's  peak  demands.  Overseas 


next  house.  He  doesn’t  think 
Mackenzie  King  can  win.  and 
he  opines  that  Mr.  King’s  chick¬ 
ens — at  least  some  of  them — are 


requirements  are  as  heavy  as  at 
any  period  during  the  w-ar  years 
and  milling  companies  have  been 
asked  to  strain  every  resource  to 
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Equipped  to  corry  out  work  of 
qny  magnitude  within  a  reason¬ 
able  space  of  time. 
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a  street  railway  strike,  involving  oNCE  the  theory  of  supra-na- 
approximately  4000  workers,  will  Honal  banking  has  been  sufflci- 
affect  the  labors  of  many  more  defined  and  the  applica- 

workers  in  other  industries  and  theory  has  been 

business  in  the  metropolitan  area  p,ade  universally  possible  by  the 
with  Its  many  important  war  in-  forming  of  a  banking  authority 


diistries.  In  Halifax  about  3000 
shipyard  workers  have  boon  out 
for  over  a  week.  In  Stellartoir, 
Nova  Scotia  close  to  1,000  coal 
miners  are  staging  one  of  their 
periodical  walk-outs.  A  strike  of 
U.A.'W.  union  workers  at  Wind¬ 
sor.  Ontario,  involves  about  500 


— as  well  as  by  its  acceptance 
by  the  political  authorities — we 
must  cast  around  for  likely  out¬ 
lets  for  the  bank’s  funds  and  en¬ 
ergies.  Superficial  investigation 
of  the  banking  scheme  evolved 
at  the  recent  conference  sug¬ 
gests  that  a  supra-national  bank 
has  Indeed  been  formed.  While 
there  may  be  a  difference  of 


The  Small  Investor 

The  man  with  $500  ta  invest  receives  the 
same  careful  and  caurteaus  attentian  from  us 
as  the  investor  with  a  large  sum  available. 

We  will  be  pleased  to  advise  you  about  your 
investments  whether  they  be  large  or  small. 

M<LeODYoUMG,WeIR&  COMPAMY 

LIMITED 

276  St.  Jam**  St.  West,  Montreal 

TdaphoMxJIaibaw  4261 

Clffi€*t  at  Termte,  Mottirtal,  Ottaiaa,  Hamilton,  Lombm, 
CorrtspOHdtnts  m  Htw  York  and  London,  Entland. 


j  employees  of  the  Dominion  Forge  opinion  about  the  terms  applic- 
I  (Continued  on  Page  4)  able  to  this  or  similar  institu- 

I  - - - - - -  tlons,  The  Bank  for  Interna- 

B  L  B  tional  Reconstruction— as  likely 

Index  on  Beck  Psgo  a  name  as  any  other — is  not  a. 

supra-national  bank  in  the  strict¬ 
est  sense. 

- H  might  rather  be  described 

as  a  guarantee  pot,  to  which  all 

^nations  are  expected  to  contri¬ 
bute  for  the  purpose  of  guaran- 
I teeing  such  international  loans 
I  as  will  have  to  be  made  by  the 

richer  to  the  poorer  countries.  It 
_  might  furthermore  take  part  in 

loans  which  are  too  unwieldy 
I  _  for  Individual  nations  or  Indlvl- 

[  lnV0StOF  banking  groups  or  which 

carry  the  stigma  of  being  unac- 
ceptable  after  more  orthodox 
a  invest  receives  the  considerations  for  a  variety  of 

laus  attentian  from  us  reasons.  Including  that  of  poor 

,  large  sum  available.  ^ 

_ I  .  .1 _ 1  means  of  taking  care  of  situa- 

advise  you  about  your  Hons  beyond  the  ability  of  ordln- 

ey  be  large  or  small.  ary  lenders  to  assume;  It  will  go 

further  In  accepting  risks  than 
anyone  else  could  go  and  It  can  . 

#|P||n  j*  further — it  Is  hoped — be- 

f  BItv  •  a  cause  likely  or  possible  losses  will 

ED  be  shared  by  an  international 

West  Montreal  syndicate  of  nations  rather  than 

by  an  international  syndicate  of 
,  private  investors.  Being  unortho- 

Om  Hamdt^  London,  acceptance  of  risks. 

t  and  London,  EngUnd.  nevertheless  Intends  to 

meet  its  problems  through  or- 


BV  E.  C.  ERTI, 

thodox  methods  of  collecting,  or 
Insuring  against  loss, 

# 

This  is  of  course  not  what 
some  of  the  more  pronounced 
New  Dealers  in  the  international 
field  had  expected  the  Bank  to 
be;  nor  is  it  indeed  as  far-reach¬ 
ing  a  development  as  one  might 
assume  it  to  be  from  listening  to 
the  oratory  that  preceded  and 
followed  its  founding.  No  one  ot 
course  ever  dreamed  of  making 
a  sort  of  Public  Works  Adminis¬ 
tration  out  of  it,  from  which  to 
finance  little  local  drainage 
ditches  or  Mosquito  Eradication 
Schemes;  but  the  possibility  of 
making  it  an  agency  through 
which  to  revamp  a  good  part  of 
the  economic  globe  had  not  been 
overlooked  by  more  advanced 
thinkers  and  dreamers. 

In  fact,  when  the  political  and 
primary  economic  problems  of 
this  day  and  age  have  been  dealt 
with,  as  it  is  confidently’  ex¬ 
pected  that  they  will  be  in  due 
time  certain  blue  prints  which 
have  been  prepared  during  the 
past  24  months  are  almost  cer¬ 
tain  to  be  published.  These  blue 


now  coming  home  to  roost.  1  rontiniie  to  stipplv  England’s  lar- 
dldn  t  have  time  to  find  out  jjpr 


prints,  some  of  which  this  ob¬ 
server  has  had  the  privilege  to 
see  during  one  of  his  more  er¬ 
ratic  moments  recently,  are  of  a 
truly  wide  scope;  they  are  so 
vast  in  their  implications,  they 
involve  the  use  of  such  vast 
amounts  of  human  energy  and 
they  may  be  so  pregnant  with 
political  and  social  significance 
during  the  decades  to  come,  that 
they  can  well  be  compared  with 
the  plans  to  rid  the  world  of  ag¬ 
gression  as  far  as  magnitude  is 
concerned. 

Whether  they  will  be  accept¬ 
able  from  the  economic  and  po¬ 
litical  viewpoints  which  then 
will  prevail  is  beside  the  point 
as  far  as  this  reviewer  is  con¬ 
cerned.  Here  are  some  outlines 
of  them,  from  which  the  older 
generation  may  indeed  judge 
that  the  younger  one  will  have 
a  hectic  time  ahead  of  it. 

4(1  *  * 

The  Idea  underlying  the  pro¬ 
position  is  based  on  the  fact  that 
there  are  certain  topographical 
and  climatic  conditions  In  odd, 
but  big,  spots  on  this  globe, 
(Continued  on  Page  7) 


exactly  where  Hon.  Tommy  ex¬ 
pects  to  get  this  largest  group 


The  supply  of  mill  feed  to  cattle 
raiser.s  is  a  big  part  of  the  in- 


he  talks  about,  but  I  essunie  he  du.=;tiy's  business.  At  present  de¬ 
thinks  he  can  pick  up  where  the  niand  for  this  is  most  urgent  and 
elections  left  off.  in  Ontario,  last  imperative.  This  feature  of  the 
year.  Personally.  I  feel  Ontario  liusines.s  will  be  as  important  after 
may  not  be  so  strongly  C.C.F.  |  the  war  as  it  is  now  as  the  feed- 
federally  as  it  was  provincially.  '  ing  of  starved  and  decimated 
But  T  must  say  that  I  can’t  |  Europe  will  he  the  prime  under¬ 
blame  Tommy  Douglas  for  feel-  taking  in  the  post-war  era.  There 
ing  cocky  about  a  future  victory.  I  will  not  only  be  a  great  demand 
when  some  of  our  best  cabinet  i  for  flour  hut  for  meat  as  well 


Ing  cocky  about  a  future  victory.  I  will  not  only  be  a  great  demand 
when  some  of  our  best  cabinet  ]  for  flour  hut  for  meat  as  well 
ministers  already  figure  the  |  and  the  milling  industry  will  share 


C.C.F.  is  as  good  as  in,  next  tir 


in  both  these  phases. 
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Four  Reasons Amon^i  Many 


Canadians  are  holding  and  buying  more 
Victory  Bonds  because  they  realize: 

—that  in  1944,  Canada’s  war  expendi¬ 
tures  may  be  the  highest  of  any  year 
to  date  and  must  be  financed. 

—that  increased  war  production  will 
shorten  the  war. 

—that  Victory  Bonds  are  the  best  safe¬ 
guard  against  the  needs  of  the  future. 

—that  Victory  Bonds  are  the  most  secure 
and  saleable  investment,  and  yield  a 
good  interest  return. 

There  is  no  better  investment  than  Dominion 
of  Canada  Bonds. 

Hold  and  Buy  More! 


360  Sf.  Jnmee  Street  jhe*  Wood  Gundy  Corporation, 

Montreal  , .  ... 

Tel.;  HArbour  2131  Liinited 
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WAR-TIME  SAVIKG 

for  NATIONAL  and  PERSONAL 

SECURITY 


Every  rhoughtful  person  agrees  that, 
in  this  time  of  war,  SAVING  should 
be  practised  intensively,  and  for  the 
following  reasons: 

1)  Financing  the  war 

2)  Keeping  prices  down 

3)  Providing  for  the  future 
By  saving  instead  of  spending  now, 
you  will  help  yourself  and  yourcoun* 
try’ —provide  for  Canada’s  security  today 
and  your  own  security  tomorrow. 


BANK  or  MONTREAL 


FOUNDED  IN  1817 


B.C.  SHIPYARDS 
PLANNING  TO  FILL 
PRIVATE  ORDERS 


Would  Construct  Coastal 
Vessels  to  Maintain  Steel 
Industry 


LABOR  IS  INTERESTED 


Figures  recently  published  by  the 
Dominion  Bureau  of  Statistics, 
showing  a  substantial  gain  in  the 
apparent  coal  supply  in  Canada  as 
compared  with  last  year  tend  to 
show  that  there  is  little  cause  for 
alarm  about  Canada’s  fuel  supply 
for  the  coming  winter.  A  super 
ficial  interpretation  of  this  com 
parison,  which^  appears  below 
might  seem  to  show  that  all  is  well 
on  the  fuel  front,  when  in  fact  the 
shortage  which  this  country  MAY 
experience  next  winter  could  be  a 
very  serious  one. 

The  outstanding  factors  in  th 
fable  below  is  the  falling  off  of 
domestic  production  and  the  ^n 
crease  in  imports  from  the  United 
States  during  the  first  five  months 
of  the  year.  The  imports  have  been 
able  to  offset  the  drop  in  domestic 
production  to  a  very  substantial  ex 
tent;  they  have  even  allowed  Ca 
nada  to  export  a  little  more  than 
ehejdid  last  year  and  still  increase 
the  apparent  supply  by  somewhat 
more  than  one  million  tons.  If 
such  a  trend  could  be  augmented 
or  at  least  maintained  during  the 
rest  of  the  year,  then  indeed  there 
would  be  little  cause  for  worry, 
The  chances  for  such  a  favorable 
development  are  not  so  good  how¬ 
ever. 

.  in  view  of  developments  which 
are  now  apparently  taking  shape,  it 
must  be  anticipated  that  coal  im 
ports  from  the  United  States  will 
be  below  normal  rather  than  above 
normal  during  the  remainder  of  the 
year.  But  of  even  greater  impor¬ 
tance  is  the  fact  that  Canadian  do¬ 
mestic  production  is  dropping  for 
leasons  which  do  not  lend  them¬ 
selves  to  speedy  correction — under 
present  circumstances. 

The  labor  shortage  problem  is 
not  the  primary  consideration;  in 
fact  there  were'  in' ’the  first  five 
months  of  the  year  more  men  dig¬ 
ging  coal  in  Canada  than  there 
v.'ere  last  year.  What  is  of  real  im 
portance  is  the  fact  that  It  takes 
more  men  to  produce  a  certain 
amount  of  coal  than  it  d4d  in  years 
gone  by;  partly  due  to  the  impover¬ 
ishing  of  certain  productive  coal 
seams,  partly  due  to  a  lowering  of 
miners’  morale  which  is  expressed 
In  slower  work,  absenteeism,  and 


Canadians  Now 
Converted  to 
Home  Product 


Merchants  Benefit  by 
Smokers’  Discovery 


Tobacconists  have  always  been  high 
among  the  ranks  of  merchants  who  act 
on  the  principle  that  the  customer  is 
always  right  and  that  there  is  no  use 
in  arguing  about  taste.  So  they  kept 
large  and  varied  stocks  to  suit  the  re¬ 
quirements  of  all  their  patrons. 

The  war,  however,  brought  them 
merchandising  difficulties.  Wartime 
restrictions  on  impiorts  made  it  impos¬ 
sible  for  them  to  supply  the  demands 
of  their  more  exclusive  customers  who 
felt  that  they  could  not  fully  enjoy  any 
pipe  tobacco  which  was  not  imported. 

However,  reports  #ihow  that;  many 
dealers  have  been  able  to  satisfy  their 
customers  and  keep  their  trade  through 
the  high  quality  which  one  Canadian 
manufacturer  has  attained  in  the  pro¬ 
duction  of  Piccadilly  “London”  Mix¬ 
ture.  Many  veteran  cultivated  smokers 
have  discovered  that  Piccadilly  suits 
them  even  better  than  the  brands 
which  they  were  accustomed  to  smoke. 
They  appreciate  also  the  marked  sav¬ 
ing  effected  by  its  distinctly  lower  price. 


iiumerous  other  Industrial  phenom¬ 
ena.  The  fact  that  the  average  age 
of  coal  miners  is  higher,  and  the 
intrinsic  energy  of  active  coal  min¬ 
ers  is  lower  due  to  the  absence  of 
many  younger  men,  is  also  an  im¬ 
portant  factor. 

Coal  production  in  the  .Maritimes 
especially  has  for  many  years  been 
obtained  from  seams  which  were 
highly  productive,  easy  to  get  to, 
and  which  lent  themselves  to  profi¬ 
table  production  even  under  less 
than  ultra  modern  handling.  The 
disappearance  of  these  seams  has 
been  indicated  for  a  long  time  and 
the  speed  up  of  the  war  years  simp¬ 
ly  has  brough  nearer  the  day  when 
the  greatest  possible  efficiency  had 
to  be  obtained  from  both  men  and 
machines  to  produce  the  same  coal 
at  approximately  the  same  cost. 
The  cheap  coal  is  gone  from  the 
Maritimes  and  the  current  employ¬ 
ment  situation  is  apparently  not 
favorable  to  the  development  of 
that  greater  efficiency  that  is  im¬ 
perative. 

It  remains  to  be  seen  therefore — 
if  next  winter’s  coal  is  considered — 
v.'hether  the  ton-per-man  production 
can  be  stepped  up  sufficiently  to  | 
bring  about  that  change  in  Cana¬ 
dian  coal  production  in  early 
enough  time  to  make  a  big  differ¬ 
ence  in  the  supply  of  domestic  coal 
before  every  householder  in  the 
Dominion  begins  stocking  his  fur¬ 
naces  a  few  months  hence. 

As  to  the  other  side  of  the  prob¬ 
lems,  that  of  coal  imports,  the 
boost  during  the  first  five  months 
can  not  be  relied  upon  to  continue 
right  through  the  year.  At  a  time 
when  the  United  States  consider  an 
over-all  cut  of  ten  percent  in  coal 
supplies  to  non-essential  industries, 
and  when  some  authorities  even 
advocate  a  lowering  of  the  average 
temperature  in  less  non-essential 
plants,  it  is  dangerous  in  Canada 
to  rely  upon  a  continued  high  level 
of  imports.  W’hat  are  the  factors 
making  for  a  reduced  coal  supply] 
in  the  United  States. 

The  steel  industry  in  the  U.S.  Is 
not  preparing  for  any  letup  In  oper¬ 
ations;  in  fact  capacity  operations 
are  looked  for  for  a  long  time  to 
come  and  steel  requires  a  vast 
amount  of  coal.  The  coal  produc¬ 
tion  outlook  on  the  other  hand 
continues  obscure  although  there 
has  been  a  certain  pacification  of 
the  labor  front  in  this  industry, 
which  promises  to  remain  reason¬ 
ably  stable  for  the  time  being. 

There  is  only  one  more  factor 
which  ought  to  be  taken  under 
speculative  consideration,  the  cli¬ 
mate.  Throughout  North  America 
the  winter  last  year  was  rather 
more  than  normally  mild.  In  Ca¬ 
nada,  with  the  exception  of  a  few 
localities  and  of  a  few  occasional 
bad  spells,  the  winter  was-  much 
kinder  to  the  consumer  of  fuel 
than  had  been  anticipated  and  the 
same  thing  can  be  said  about  the 
U.S.  To  gamble  on  two  such  win¬ 
ters  to  follow  each  other  is  rather 
dangerous  and  forecasts,  for  what 
they  are  worth.  Indeed  promise 
somewhat  less  pleasant  tempera¬ 
tures  than  were  enjoyed  In  both 
countries  last  December  and  Janu¬ 
ary. 

.  To  sum  up,  there,  the  Canadian 
fuel  supply  situation  is  influenced 
by  a  sustantial  and  probably  grow¬ 
ing  decline  in  domestic  production; 
a  .  questionable  supply  situation  in 
the  United  States  and  the  likeli¬ 
hood  that  next  winter  may  be  a 
normal  one  as  far  as  temperatures 
are  concerned.  Under  these  cir¬ 
cumstances  It  would  be  dangerous 
indeed  to  play  with  fuel  that  way 
we  played  with  it  last  year.  This 
is  not  to  say  that  we  shall  be  cold 
next  winter;  it  only  indicates  that 
we  may  be  colder  than  we  now  an¬ 
ticipate. 

Comparative  figures,  in  short  tons,  for 
the  five-month  period: 

1944  1943  1942 

7,1.>2,5()1  7„'>31,:i55  8,982,2.'.7 
8.377,493  6, 827, .'>13  7,0:)j,478 


Special  Correspondence 
'Vancouver  —  Construction  of 
coastal  vessels  for  Canadian  com¬ 
panies  is  regarded  as  one  of  the 
most  depe'ndable  means  of  sus¬ 
taining  the  steel  shipbuilding  in¬ 
dustry  on  Canada’s  west  coast 
when  wartime  demands  have 
ceased. 

A  few  months  ago  shipyards 
here  were  the  top  priority  for  la¬ 
bor,  but  recently  the  situation  has 
changed  to  some  extent  and  men 
who  have  been  working  to  the 
yards  for  months  have  been  re¬ 
leased  for  employment  In  other  in¬ 
dustries  more  vitally  in  need  of 
manpower. 

An  Indication  of  the  changing 
trend  was  the  recent  order  of  'War¬ 
time  Shipbulldtog,  Ltd.,  to  elim¬ 
inate  from  operation  one  of  the 
four  berths  in  the  three  main 
Vancouver  area  shipyards.  This 
will  have  the  effect  of  reducing 
production  by  about  25  per  cent, 
rnd  presumably  it  will  mean  a 
sharp  decline  in  shipyard  employ¬ 
ment. 

To  Seek  Private  Orders 
According  to  Wartime  Ship¬ 
building,  by  releasing  the  fourth 
way  to  each  of  the  large  ship¬ 
yards  the  government  will  give  the 
operators  an  opportunity  for  con¬ 
struction  of  ships  for  private  or¬ 
der.  So  long  as  all  their  ways 
were  occupied,  the  yards  were  un¬ 
able  to  do  more  than  plan  this 
type  of  business.  Now,  as  soon  as 
the  government  gives  the  formal 
authority  for  using  the  berths  for 
other  than  war  construction-,  the 
yards  will  be  able  to  go  after  pri¬ 
vate  orders  and  building  accord¬ 
ingly. 

Meantime  labor  organizations  in 
Vancouver  are  suggesting  that  the 
government  and  private  industry 
hold  a  conference  to  work  out  a 
lon-g-term  plan  for  cushioning  the 
effects  of  the  Inevitable  disloca¬ 
tion  in  employment  that  will  fol¬ 
low  the  return  of  peace. 

Spokesmen  for  labor  say  that 
tnere  Is  still  a  demand  for  all 
available  manpower  on  the  coast, 
so  that  a  curtailment  in  shipbuild¬ 
ing  operations  merely  results  in 
transferring  men  from  one  type  of 
Job  to  another,  but  they  fear  more 
serious  consequences  when  some 
companies  now  relying  solely  on 
war  orders  receive  orders  to  cease 
production.  Some  30,000  or  more 
men  and  women  are  now  engaged 
on  the  west  coast  in  essentially 
wartime  production. 


Change  In  Control 

City  Gas  and  Electric 

J.  Seraphin  Bock  was  elected 
president  of  City  Gas  and  Electric 
Corp.,  Ltd.,  at  a  meeting  of  newly- 
c’ected  company  directors  follow¬ 
ing  annual  general  meeting  of 
shareholders  last  week. 

R.  W.  Truax  and  J.  Becket  were 
elected  vice-presidents  at  the  di- 
lectors’  meeting.  A.  G.  Urquhart 
was  elected  secretary-treasury  and 
Mr^.  Becket,  general  manager. 

At  annual  meeting  the  follow¬ 
ing  directors  were  elected:  C.  G. 
Dunn,  John  Lowe,  Marcel  Damp- 
housse,  Mr.  Bock,  Mr.  Truax,  Mr. 
Urquhart  and  Mr.  Becket. 

In  the  general  manager’s  report 
Jlr.  Becket  stated  that  the  com¬ 
pany’s  public  utility  revenues 
were  growing  steadily  and  that  a 
fairly  good  demand  for  its  gas 
services  existed  in  the  city  of 
Three  Rivers. 


ONTARIO  HYDRO 
JUNE  LOAD  UP 


Increase  of  3.8  Per  Cent  Re¬ 
corded  Over  Same  Month 
Of  Last  Year 


C.P.R.  JUNE  NET 
SLIGHTLY  HIGHER 


Month: 

President’s  Warning  re 
Effects  of  Expense  Rise 

Canadian  Pacific  Railway  Co. 
again  reports  a  gain  in  net  re¬ 
venues  from  railway  traffic  for 
jnonth  of  June  as  compared  with 
same  month  last  year.  Gain  was  a 
nominal  one,  however,  bearing  out 
president  D.  C.  Coleman-’s  warning 
at  annual  meeting  that  rising 
trend  of  operating  expenses  would 
affect  comparative  earnings  fig¬ 
ures  in  latter  portion  of  year. 

Gross  earnings  for  June  are  re¬ 
ported  at  $26,656,986.  an  increase 
of  $1,958,769  over  figure  for  Ju’n-e 
1943  but  working  expenses  for 
month  increased  by  $1,841,749 
leaving  net  earnings  of  $4,538,457 
only  $117,020  higher  than  for 
same  month  of  last  year. 

For  first  six  months  of  tris  year 
gross  operating  earnings  totalled 
$154,575,055  compared  with 
$136,231,531  in  the  first  halt  of 
Ir-st  year,  an  tocrease  of  $18,343,- 
524.  'Vltorking  expenses  for  the  per¬ 
iod  totalled  $131,894,640  and 
.showed  an  expansion  of  $16,866,- 
271.  Net  operating  earnings  tor 
the  first  half  of  this  year  amount¬ 
ed  to  $22,680,415  compared  with 
$21,203,162  in  the  first  half  of 
1943,  an  Increase  of  $1,477,253. 
Comparative  figures  for  month 
and  for  6-month  period  follow: 
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PAPER  CONTROLS 
IN  U.  S.  LIKELY 
TO  BE  TIGHTENED 

W.P.B.  Official  Warns  Trade  of 
Need  For  Voluntary  Co- 
Operation  On  Question 

SHORTAGES  LOOM 


Cross  earnings  . 
Work,  e.xpenses. 

Net  earnings.  . 
From  January  1st 
Cross  earn. 

Work,  expenses  , 

Net  earn..  .  . 


Washington  —  The  paper  in¬ 
dustry  has  been  advised  by  the 
War  Production  Board  to  co-op¬ 
erate  voluntarily  with  the  govern¬ 
ment  In  production  of  papers  es¬ 
sential  to  the  military  programs 
and  the  civilian  economy  or  face 
“complete  priority  control  ...  or 
overall  directives  by  the  army.” 

Rex  W.  Hovey,  director  of  the 
VyPB  paper  division,  predicted 
tighter  controls  In  any  event  over 
ail  printing  and  writing  papers  If 
supplies  are  to  be  maintained  for 
vital  war  and  civilian  needs. 

p.  n  rk  »  I  obstacles  to  adequate 

figures  tSear  vJut|  paper  producton  was  brought  out 
by  Harold  Boeschenstein,  acting 
director  of  the  Forest  Products 
Bureau,  who  told  Industry  repre¬ 
sentatives  that  supplies  of  pulp 
v/ood  and  other  raw  materials,  al¬ 
though  recently  on  the  rise,  have 
not  been  able  to  keep  pace  with 
“the  rapid  increase  in  war  re¬ 
quirements.” 

Mr.  Boschenstein  met  with  mem¬ 
bers  of  the  industry  advisory  com¬ 
mittee  on  groundwood.  writing  and 
book  papers  during  the  past  week. 

“We  must  avoid  wishful  think- 
tog  that  the  war  is  about  over 
and  consider  increasing  demands 
f^'r  paper  and  non-pap^r  products 
made  from  wood  pulp,”  he  said. 

Rating  of  Essentiality 

It  was  reported  at  this  meeting 
that  the  W'PB  paper  division  also 
was  tryinjg  to  secure  a  rating  of 
e.'-sentiality  for  certain  additional 
grades  of  paper.  It  was  pointed 
cut,  however,  that  manpower 
.shortages  are  “so  critical’!  unless 
the  industry  use  every  available 
means  to  the  “fullest  extent”  In 
stretching  labor,  such  as  through 
the  greater  use  of  women  workers, 
producers  would  find  it  difficult 
to  meet  the  new  production  de¬ 
mands. 

A  smaller  supply  of  civilian 
paper  seemed  inevitable,  according 
to  Mr.  Boschenstein.  who  empha¬ 
sized  that  greater  use  by  the  gov¬ 
ernment  .  is  imperative. 

“Reducing  this  problem  to  its 
simplest  terms,”  he  said,  “due  to 
the  increased  needs  of  the  govern¬ 
ment  for  these  paper  products,  the 
inevitable  conclusion  is  that  there 
would;  be  a  decreased  amount 
available  for  civilian  uses.” 

He  warned  that  “if  conditions 
do  not  improve  materially,”  addi¬ 
tional  restrictions  would  have  to 
be  placed  on  ifrtotlng  and  writing 
papers  In  amendments  to  present 
printing  and  publishing  limitation 
orders. 
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Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
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C.N.  POWER  ADDS 
TO  GAIN  IN  NET 


Zfi.lwCi.SSli  24.698,217 
22,ll8„-.29  29,276,789 


Reduction  in  Operating  Ex¬ 
penses  in  June  Again  More 
Than  Offsets  Revenue 
Drop. 

Once  again  Canada  Northern 
Power  Corp.  was  able  in  month  of 
June,  to  report  a  slight  improve¬ 
ment  in  net  eaririugs  before  taxes 
over  same  month  of  last  year  des¬ 
pite  a  contraction  in  gross  reve¬ 
nues.  As  a  result  of  June  gain 
in  net,  figure  for  first  6  months 
of  current  year  is  shown  $47,821 
higher  than  that  for  correspond¬ 
ing  period  of  1943,  improvement 
lieing  equal  to  almost,  12  cents  a 
share  on  outstanding  common 
stock  of  company. 

Gross  revenues  for  June 
amounted  to  $346,915  and  were 
$7,349  lower  than  those  for  same 
month  last  year.  Operating  ex- 
lienses.  however,  showed  a  reduc¬ 
tion  of  $12,170  for  the  month  as 
a  con-sequence  of  which  net  earn¬ 
ings.  at  $222,663,  were  $4,821 
higher. 

For  6  months  ended  June  30th, 
gross  revenues,  at  $2,111,531. 
were  down  $59,660  as  compared 
with  figure  for  corresponding  per-  ^ 
lod  of  1943  but  operating  expenses 
were  $107,481  lower  resulting  in 
a  cumulative  increase  in  net  as 
above  noted  to  $1,358,039.  Com¬ 


parative  figures  for  June  aird  for 
6-nionth  period  follow: 

1943  Deer. 


19444 

June: 

8 

Gr.  earn..  . 

.  346,915 

Oper.  exp.  . 

.  124,252 

Net  earn.  . 

,  222,663 

Six  Months: 

Gr  earn.  . 

,  2,111.531 

Op.  exp.  .  , 

,  753,492 

Net  earn.  .  , 

1,358,0.39 

$ 

334,264 


» 

7,349 


217,842  X4.821 


860.973  107,481 


X  Increasp. 

Note:  Operating  expenses  do  not  In¬ 
clude  Income  and  excess  profit  taxes. 


East  Kootenay  Power 

June  Earnings  Down 

East  Kootenay  Power  Co.,  Ltd., 
reports  for  month  of  June  gross 
farnings  amounting  to  $61,448  as 
compared  with  $65,864  for  corres¬ 
ponding  month  of  1943'.  Operat¬ 
ing  expenses  decreased  $1,369  to 
$23,405  and  iret  earnings  wen 
shown  lower  by  $3,047  at  $38,043. 

For  the  three  months  ended 
June  30,  1944  gross  earnings 

amounted  to  $197,997  as  compar¬ 
ed  with  $187,860  in  the  corres¬ 
ponding  period  of  1943  and  oper¬ 
ating  expenses  at  $82,848  were 
$13,559  higher  than  In  1943  per¬ 
iod.  Net  earntogs  for  the  three 
:nonths  at  $115,149,  compared 
vlth  $118,571  In  1943.  Operating 
expenses  do  not  include  Income 
and  excess  profit  taxes. 

Increase  in  operating  expenses 
in  June  and  three  months.  It  is 
reported  by  the  company  is  due  to 
low  water  conditions  and  the  ne¬ 
cessity  of  using  the  steam  plant. 


4,.')38.I57  4,421,437 


1.34,.')75,95.'i  136.231,531 
131,891,949  115.928, :)09 


22,689,415  21.293.162 


Combined  Railway  Net 

For  First  Half  Lower 


Output 

Import* 


Ixespecifully 

SubmHied 

^/’YOUR 

Approval 

Piccadilly 

LONDON 

SMOKING  MIXTURE 

MADE  IN-CANADA 

on  a  par  with  the  most  expensive 


Total 

Exports 


15, .'>29.994  14.3.', 8,868  15,1.37,7.35 
4.32,450  37.3,879  224,095 


Apparent 

supply  15,097,544  13,984,998  11.913.610 

Standard  Fuel  Co. 

Net  Earnings  Off 

Toronto  —  Annual  report  of 
Standard  Fuel  Co.  Ltd.  for  fiscal 
year  ended  April  30th.  1944  shows 
a  moderate  decline  in  net  earn¬ 
ings  after  all  charges  at  $73,- 
399,  or  $6.35  a  share,  on  the  pre¬ 
ferred  stock,  in  arrears  which 
c.Tmpares  with  $77,975,  or  $6.75 
a  share  in  the  previous  year. 

Report  shows  net  working  cap¬ 
ital  of  $1,027,141,  against  $1.- 
037.492  a  year  ago.  Current  as¬ 
sets  as  at  April  30  last  stood  at 
$1,551,530  and  current  liabilities 
at  $524,289. 

J.  Herbert  Milnes,  president, 
states  that  aggregate  tonnage  of 
all  fuels  showed  a  slight  decline. 
The  outlook  for  obtaining  ade¬ 
quate  and  suitable  supplies  of  fuel 
continues  to  be  uncertain,  he 
states. 


Toronto  —  Total  primary  load 
demand  for  June  on  the  Southern 
Ontario  and  Thunder  Bay  systems 
and  Northern  Ontario  Properties 
exceeded  that  for  the  correspond¬ 
ing  month  lasit  year  by  over  80,- 
000  horsepower  or  3.8  per  cent, 
according  to  the  mouthly  load 
summary  released  by  The  Hydro- 
Electric  Power  Commission  of  On¬ 
tario. 

As  a  result  of  the  amalgamation 
ot  three  systems  into  one,  now 
known  as  the  Southern  Ontario 
system,  the  maximum  twenty-min¬ 
ute  coincident  peak  ot  the  Niagara, 
Eastern  Ontario  and  Georgian  Bay 
divisions  has  become  the  maximum 
twe’n-ty-minute  peak  for  that  sys¬ 
tem.  The  coincident  pea'a  for 
Southern  Ontario,  it  is  pointed  out, 
is  less  than  the  sum  of  the  indi¬ 
vidual  division  peaks  because  of 
the  difference  in  time  at  which 
maximum  demands  occur.  The.se 
facts,  It  is  emphasized,  have  to  be 
noted  in  making  comparisons  with 
previous  figures. 

Complete  primary  and  primary 
and  seco’ttdary  load  tabulations  are 
as  follows: 

Max.  20-mln.  Peak  h.p. 

June  ’44  June  '43  %  Inc. 
Primary  Loads  _  _  ,  ,  _ 

S  Ont.  Svstem  .  1,956,924  1,871,059  -1-4.6 
Thunder  B.  Sys.  101, ’296  103,706  —2.4 

N.  Ont.  Prop.  .  .  200,131  200,20.3  0 

Total,  All  Sys.  .  2,258.261  2,174,968  -1-3.8 
Primary  and  Secondary  Loads 
S.  Ont.  System  .  2,040,828  1,936,877  .)-5.4 
Thunder  B.  Sys.  115.147  111,422  4-3.3 

N.  Ont.  Prop..  .  241,699  236.9,32  4-i.O 


Combined  net  earntogs  of  the 
Canadian  Pacific  Railway  and 
Canadian  National  Railways  dur¬ 
ing  the  first  six  months  .of  this 
year  showed  a  decrease  of  $2,- 
474,747,  or  3.9  per  cent  from  the 
corresponding  period  of  last  year 
when  earnings  reached  air  all-time 
high  for  the  first  half.  Total  at 
$63,663,415  compared  with  $66,- 
138,162  last  year,  but  was  aimpst 
double  the  figure  for  the  first  half 
of  1929  of  $36,729,207. 

The  total  for  the  first  six  months 
of  this  year  also  compares  with  a 
deficit  of  $2,998,955  in  1938. 

C.N.R.’s  net  earnings  for  the 
period  were  $3,952,00  or  9.2  per 
cent  lower  t'han  a  year  ago  at 
$40,983,000  compared  with  $44,- 
935,000  and  this  more  than  offset 
an  increase  of  $1,477,253,  or  7  per 
cent  in  net  earnings  of  C.P.R. 
which  amounted  to  $22,680,415 
compared  with  $21,203,162. 


Dividend  Declarations 


Mexican  Light  Shows 

Decline  In  March  Net 

Toronto  —  Mexican  Light  and 
Power  Co.  Ltd.  reports  for  month 
of  March,  gross  operating  earn¬ 
ings  of  $985,133,  a  decrease  of 
$25,887,  as  compared  with  figure 
for  same  month  last  year,  while 
net  earnings  are  shown  at  $136,- 
386,  a  decltoe  of  $171,275. 

Aggregate  gross  for  first  three 
months  of  1944  amounted  to  $3.- 
134,267,  a  gain  ot  $86,425,  while 
aggregate  net  of  $$670,234  was 
down  $318,656. 

Report  states  that  "during 
March,  1944,  on  account  of  a 
shortage  of  water,  restrictions  In 
the  use  of  electrical  energy  had  to 
be  Imposed,  reducing  the  gross 
earnings,  and  an  important  steam 
productioTT  was  necessary,  causing 
an  increase  in  expenses.” 


JUNE  OUTPUT  OF 
ELECTRICITY  OFF 


But  Production  at  Central 
Electricity  Stations  Still  UP 
For  Half  Year 

OTTA'W’A.- — The  Dominion  Bu¬ 
reau  of  Statistics  reports  that  cen- 
ti  al  electric  stations  in'  Canada  pro¬ 
duced  3,325,525,000  kilowatt  hours 
in  June  against  3,362,679.000  In 
the  corresponding  month  last  year, 
a  reduction  of  37,154,000  kilowatt 
hours.  I 

During  the  first  six  months  of ; 
this  year,  production  totalled  20.- i 
529,165.000  kilowatt  hours  com-] 
pared  with  19,674,222.000  in  the 
corresponding  period  of  last  year.  ! 

The  decrease  in  June  was  all  in  I 
primary  power  which  fell  from  3.-: 
019,462,000  kilowatt  hours  in  June] 
last  year  to  2,  953,  019,000,  while' 
secondary  power  increased  from : 
343,  217,000  to  372,606,000  kilo-] 
watt  hours.  ] 

Consumption  of  secondary  power 
in  Canada  increased  to  263,938,000 
kilowatt  hours  in  June  from  239,-] 
342,000  a  year  ago,  but  primary] 
power  consumption  was  reduced 
from  2,899,976,000  to  2,832.960,- 
000  kilowatt  hours,  the  first  de¬ 
crease  recorded  since  1938. 

Exports  of  both  primary  and 
secondary  power  to  the  United 
States  showed  increases  in  June, 
the  totad  being  228,627,000  kilo¬ 
watt  hours  compared  with  223,361,- 
000. 
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Rate 

Dtv. 

Date 

Payable 

Record 

-1944-1943— 
Paid  Paid 

S 

n. 

1 

..■)0  int. 

Sept. 

1 

July  31 
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1.60 
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.  7.00 

1.75  q 

Oct. 

2 

Aug.  31 

7.00 

7.00 
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1  50  q 

Sept. 

1 

Aug.  4 
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2 
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to  int. 

Sept. 

5 

Aug.  15 

.30 

.40 

!  5.60 

1.25  q 
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1 

July  31 

3.75 

5.00 

.  3.«) 

.85  q 

Oct. 

2 

Aug.  15 

3.40 

3.40 

1.25  Int. 

July  31 

June  30 

2.6)0 

5.25 
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1.00  .25  q 


8.00  2.00  q 


Total,  All  Sys.  .  2,397,674  2,205,231  4-49 

Good  June  Quarter 

For  M.  and  0.  Paper 


Minnesota  &  Ontario  Paper  Com¬ 
pany  and  subsidiaries  report  net 
sales  of  $6,134,874  for  the  June 
quarter,  compared  with  $11,865,190 
for  the  first  half  and  $11,950,995 
for  the  first  half  of  1943. 

Gain  in  sales  was  carried  through 
to  profits  as  consolidated  net  in¬ 
come  for  the  June  quarter  is  re¬ 
ported  at  $369,917,  compared  with 
$607,741  for  the  half  year,  and 
$722,026  for  the  first  half  of  1943. 

Soo  Line  Reports  A 

Gain  In  June  Earnings 


Air  Attack  is  Made  on 
Spruce  Budworm  Menace 

In  a  co-operative  experiment  by  lag  forest  is  predominantly  the 
Canada,  the  United  States  and  the  I valuable  balsam  rather  than 

Province  of  Ontario  to  control  the  i  ,  , 

The  use  of  the  aeroplane  for 

entomological  work  is  no  new  idea 


Net  operating  income  of  Minne¬ 
apolis.  St.  Paul  and  Sault  Ste.  Ma¬ 
rie  Railway  Company  for  the  mouth 
of  June  amounted  to  $752,823,  as 
compared  with  $609,467  in  the  cor¬ 
responding  period  of  1943.  Gross 
revenue  was  $4,542,775,  against 
$3,786,337. 

For  the  six  months  ended  June 
30  last  net  operating  income  was 
$5,295,838,  as  compared  with  $3.- 
313,422  a  year  ago,  from  gross 
revenue  of  $26,188,450,  against 
$21,253,568  in  previous  year. 


destructive  spruce  budworm,  a 
United  States  Department  of  Agri¬ 
culture  biplane  has  recently  comp- 
pleted  spraying  a  small  section  ot 
Ontario  forest  with  new  insecti¬ 
cides. 

This  newest  form  of  good  'neigh- 
bourliness  is  praised  by  Dominion 
Department  of  Agriculture  officials 
who  point  out  that  it  will  be  several 
weeks  before  the  immediate  results 
of  the  experiment  will  be  known. 
They  explain  that  the  full  effect 
of  the  experiment  will  not  be  clear 
until  the  spring  of  1945,  when  the 
new'  brood  of  budworms  would 
normally  be  expected  to  attack  the 
foliage. 

The  spruce  budworm  is  said 
already  to  have  destroyed  half  the 
balsam  stands  in  Ontario  and  much 
of  the  spruce  in  ravages  estimated 
at  tens  of  millions  of  dollars.  Its 
larvae  eat  the  new  foliage  of  these 
8  jftwood.trees  soon  rendering  them 
unfit  for  lumber  and  transforming 
them  into  a  fire  hazard.  Another 
economic  loss  caused  by  this  Insect 
is  that  in  the  areas  where  it  has 
destroyed  the  timber  the  succeed- 
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Lake  of  Woods  Mill.  Co.  Ltd.  com. 

Do.,  Pref . . 

I  aura  Secord  Candy  Shops  Ltd. 

I.ohlaw  Groc.  Co.  Ltd.  “A”  .  .. 

I.oblaw  Groc.  Co.  Ltd.  “B”  . 

McIntyre  Porcupine  Mines  Ltd.  2.22 
Montreal  Cottons  Ltd.,  cominoi 

Do.,  pref . 

Neon  Products  of  West.  Can.. 

Niagara  Wire  Weaving  Co.  Ltd. 

N'oranda  Mines  . 

Ogllvic  Flour  Mills  Co.  Ltd.,  com.  t.nn 

Do.,  Pref .  7.09  I 

Out.  SilUnit  Limited  Pref . 

tint.  Steel  Products.  Common.. 

(■tnts  Steel  Products.  Preferred.. 

Ottawa  Light.  H.  A-  P.  Co.  com 

Do.,  Pref . 

Paton  Mfg.  Co.  Ltd.,  common  .  . 

Do.,  Pref . 

Penmans  Ltd.  common  . 

Perron  Gold  Mines  Ltd . 

Photo  Engrav.  k.  LInotypers  Ltd 

Polaris  Mining  . 

Power  Corp.  of  C.  Ltd.  Ist  Pref. 

Do..  2nd  Pref .  3.00 

Proprietary  Mines  Ltd.  . 

Quebec  Power  Company 
'tpgent  Knitting  Mills  Ltd,  Comm  1.60 

Reliance  Grain  Co.  Pref .  6.50  1.621,4  q 

Holland  Paper  Co.  Ltd.,  common  .60  .15  q 

Do.,  Pref .  6.00  L.'>0q 

The  Royal  Bank  of  Can .  6  00  l..50q 
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in  Canada.  In  1921,  an  aeroplane 
was  employed  In  the  survey  of 
mosquito  breeding  aree.s  In  the 
Fraser  'Valley  and  for  several  years 
the  Entomological  Division,  Domi¬ 
nion  Department  of  Agriculture,  has 
carried  out  experiments  to  deter¬ 
mine  the  value  of  the  aeroplane  In 
the  control  of  the  spruce  budworm 
and  other  forest  insects.  Experi¬ 
ments  on  aeroplane  budworm  con¬ 
trol  such  as  those  carried  out  In 
192  7  and  1928  provided  valuable 
information.  This  Information  was 
put  Into  active  use  to  the  extended  ' 
experiments  of  1929,  which  the 
Division  of  Entomology  carried  out  i 
in  co-operation  with  the  Dominion  | 
Air  Service  and  the  Ontario  Fores-  | 
try  Branch  to  parts  of  Ontario  and  | 
Quebec.  | 

In  the  latest  experiment  in  which  j 
the  United  States  co-operated  by  ] 
supplying  the  plane,  the  pilot  and  ! 
the  insecticides,  the  sprays  were  I 
deposited  by  a  biplane  flying  at  80  , 
miles  an  hour  from  as  low  as  25  feet  ! 
above  the  tops  of  budworm  infested  I 
spruce  and  balsom  trees.  1 


Shawlnigan  Water  &  PowerCo.. 

Silverwood  Dairies  Ltd.  common 

Do..  Pref . 

'Southern  Canada  Power.  Common 

Standard  Chemical  Co . 

D.  A.  Stuart  Oil  Co.  Pref . 

Do.,  extra  . 

Tobiirn  Gold  Mines  . 

Do.,  Class  “.A”  . 

United  Fuel  Investments  “A^*  .. 

United  Grain  Growers  A’  Pref.. 

Waite  Amulet  Mines  I.td . 

Woods  Manufacturing  Co . 

York  Knit.  Mills  Ltd.,  common 
York  Knitting  Mills  Ltd.  1st  Pfd  7.00  3..''fl  s 

Do.,  2nd  Pref .  7.00  3.50  s 

s — Semi-Annually.  Int. — Interim. 

X— Payable  in  U.S.  Funds. 
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MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUL 

«  Executive  Office: 

1405  PEa  STREET  •  •  MONTREAL,  DUE. 

INQUIRISa  INVITBO 


1| 


/ 


THE  FINANCIAL  TIMES,  AUGUST  4,  1944 


CIT.  ASSETS  AT 
ALL-TIME  PEAK 
ON  JUNE  30th 


Value  of  Portfolio  Up  $900,000 
From  End  of  Last  Year 
At  $10,218,000 


INVESTMENT  CHANGES 


Canadian  Investment  Fund  Lim¬ 
ited,  in  an  interim  statement  ac¬ 
companying  current  quarterly  divi¬ 
dend  cheques,  report  that  total  net 
assets  of  the  company  were  at  an 
all-time  high  on  June  30,  this  year. 
Computed  on  a  liquidating  value 
basis  with  securities  valued  at  mar¬ 
ket  quotations,  the  total  was  $10,- 
218,000,  which  compared  with  $9,- 
319,000  on  December  31,  1943. 
The  company  states  the  increase  of 
approximately  $899,000  during  the 
six-month  period  was  due  In  part 
to  growth  in  outstanding  shares 
and  in  part  to  market  appreciation 
in  investments. 

Outstanding  special  shares  of  the 
company  increased  by  82,786  dur¬ 
ing  the  first  half  of  this  year  to  a 
new  high  total  of  2,615,321  as  at 
June  30. 

During  the  second  quarter  of 
this  year,  changes  were  made  in 
portfolio  holdings  of  common 
stocks  of  the  following  companies: 
Bank  of  Montreal  Increased  from 
200  shares  to  300  shares;  Interna¬ 
tional  Petroleum  Co.  Ltd.  increased 
from  15.000  shares  to  16,000 
shares;  Montreal  Light,  Heat  & 
Power  Consolidated  increased  from 
7,050  shares  to  10,600  shares; 
Royal  Bank  of  Canada  increased 
from  200  shares  to  300  shares. 
The  common  stock  holdings  in  Na¬ 
tional  Steel  Car  Corp.  Ltd.  were 
reduced  from  10,000  shares  to  9,- 
000  shares.  The  holdings  in  Con¬ 
solidated  Paper  Corp.  Ltd.  First 
Mortgage  5’/4’s  of  ’61  bonds  were 
reduced  from  $200,000  to  $175,000 
par  value,  and  $200,000  par  value 
Of  Sixth  Victory  Loan  1^’s  of  ’48 
were  purchased. 

These  portfolio  changes,  it  is 
poin^d  out,  were  effected  on  dif¬ 
ferent  dates  and  at  varying  prices. 
They  should  be  considered  in  rela¬ 
tion  to  the  portfolio  as  a  whole 
and  should  not  be  comstrued  as 
necessarily  indicating  favorable  or 
adverse  current  opinion  with  re¬ 
spect  to  the  investment  character 
of  the  securities  individually. 

SECURITY  SALES 
AT^HIGH  LEVEL 

Canadian  Balance  of  Security 
Trade  Almost  3  Times 
April  Figure 

Ottawa  —  Net  sales  of  securi¬ 
ties  by  Canada  to  other  countries 
Increased  in  May  to  $18,700,000, 
the  highest  level  of  any  month 
since  October,  1943,  the  Dominion 
Bureau  of  Statistics  reports.  This 
compares,  with  $6,600,000  in  April 
and  $10,700,000  in  March. 

Sales  of  Canadian  bonds  to  the 
United  States  were  again  the  prin¬ 
cipal  element  in  the  inflow  of  cap¬ 
ital,  net  sales  amounting  to  $17,- 
100,000.  Net  repurchases  of  $1,- 
100,000  from  the  United  Kingdom 
were  distributed  between  stocks 
and  most  groups  of  Canadian 
bonds.  Net  sales  to  other  coun¬ 
tries  amounted  to  $100,000. 

Sales  of  securities  to  all  coun¬ 
tries  in  May  were  valued  at  $26,- 
900,000,  compared  with  $12,900,- 
000  in  the  previous  month  and 
$17,600,000  in  the  corresponding 
month  last  year,  while  purchases 
from  other  countries  totalled  $8,- 
200,000  compared  with  $6,300,000 
and  $7,500,000. 

During  the  five  months  ended 
May,  sales  amounted  to  $93,000,- 
000,  compared  with  $113,200,000 
in  the  corresponding  period  of 
last  year,  purchases  amounting  to 
.643,300,000,  compared  with  $42,- 
200,000. 


DELIST  WOOLLENS  PREF. 

Announcement  was  made  this 
w'eek  by  the  Montreal  Curb  Mar¬ 
ket  that  because  the  preferred 
shares  of  Dominion  Woollens  and 
Worsteds  Limited  were  exchange¬ 
able  on  June  17  for  5  per  cent, 
debentures,  and  no  further  trans¬ 
fers  are  being  made,  these  shares 
were  removed  from  the  Unlisted 
Section  of  the  market. 


WAR  CAUS 
FOR  THRIFT 


When  the  government  wat^ 
time  programme  calls  for 
money,  be  prepared.  Be  ia 
a  position  to  write  your 
ch^ue.  Have  a  balance  in 
your  savings,  account  con¬ 
stantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sys¬ 
tematically. 

2%  on  Snvingi—Satitf 
Doposit  Boxes  $3  ona  stp 
•-Mortgago  Loanu 


CANADA 

PERMANENT 

Mortqaqe  Corporation 

Head  O^e,  320  Bay  Mv  Taranla 

90 

Assets  Exceed  $61,000,000 


THE 

BOND  MARKET 

Eastern  Visit  of  Saskat¬ 
chewan  Ministers  Brings 
Strengthening  on  Provinces 
Bonds— Further  Improve¬ 
ment  Looked  for  in  Bond 
Circles 


Following  the  vi^  last  week  to 
Toronto  of  some  of  the  leading 
members  of  the  new  Saskatchewan 
government,  there  has  been  a  dis¬ 
tinct  strengthening  in  the  bonds  of 
that  province,  on  the  Toronto  mar¬ 
kets.  In  fact  one  might  say  the 
visit  has  been  a  success  from  more 
than  one  point  of  view.  When  T. 
C.  Douglas  the  new  and  first  Ca¬ 
nadian  government  leader  of  C.C. 
F.-hue  made  bis  announcement  in 
Toronto  of  a  somewhat  more  con¬ 
servative  fiscal  policy  than  had 
been  expected,  bondmen  were  quick 
to  realize  that  things  did  not  look 
nearly  as  black  for  Saskatchewans 
as  the  recent  decline  had  led  to 
believe. 

Bondmen  and  other  Interviewers 
were  pleasantly  surprised  at  the 
case  with  which  Mr.  Douglas  an¬ 
swered  the  questions  put  to  him 
About  C.  M.  Fines,  the  new  treas¬ 
urer  of  the  province,  comments 
were  to  the  effect  that  he  would 
seem  to  know  what  he  was  talk¬ 
ing  about. 

Saskatchewan  bonds  have  dropp¬ 
ed  steadily  since  June  14th,  when 
the  election  was  only  one  day 
away,  from  100  to  102  for  the  6%s 
of  '52  down  to  a  range  of  95  to 
99  earlier  this  week.  Since  then 
there  has  been  a  rise  of  generally 
more  than  a  point  and  if  the  more 
pleasant  atmosphere  continues,  a 
further  improvement  is  anticipated. 

46  V 

There  has  been  a  definite  im¬ 
provement  in  quotations  of  Sas¬ 
katchewan  bonds  since  announce¬ 
ment  by  C.C.F.  Premier  T.  C. 
Douglas,  at  Toronto,  of  a  more 
conservative  financial  attitude 
than  had  been  expected.  There 
had  been  a  gradual  but  persistent 
decline  in  the  province's  bonds, 
dealers  report,  from  June  14,  the 
day  before  that  province’s  elec¬ 
tions.  On  June  14,  the  6  per  cent 
1952  bonds  were  quoted  100  to 
102  and  the  5s  1958  were  98  to 
IDO.  This  week,  the  former  were 
quoted  at  95  to  99  and  the  latter 
92  to  96.  still  materially  below  the 
P’.-e-election  figure,  but  a  point  or 
more  better  than  on  the  day  be¬ 
fore  Premier  Douglas  made  hts 
statement. 

^  4$> 

With  the  maturing  of  two  in¬ 
stalments  of  serial  debentures  la¬ 
ter  this  year,  British  American  Oil 
Co.  will  havo  effected  a  substan¬ 
tial  reduction  in  funded  debt  dur¬ 
ing  1944. 

On  June  1st.  $500,000  3  per 
cent  serial  debentures  matured, 
and  on  September  15  and  Decem¬ 
ber  15  instalments  of  $250,000 
each  will  mature,  to  bring  the  to¬ 
tal  to  $1,000,000  for  the  year.  At 


IT  DOES  not  matter  apparent¬ 
ly  how  much  man  may  want 
switch  from  one  Indigenous 
product  to  another,  not  so  in¬ 
digenous;  nature  always  take 
care  to  restore  what  she  fqels 
is  right.  This  is  again  shown  in 
the  wheat  Idnds  of  the  West 
where  a  bumper  crop  Is  once 
more  at  hand,  re-establishing 
them  Just  that  much  stronger  as 
THE  grain  producing  area  in 
Canada.  According  to  D.  C.  Cole¬ 
man,  president  of  C.P.R.,  the 
West  has  never  looked  better; 
both  crops  and  pasture  lands  are 
again  bearing  their  full  share 
of  the  burden  of  feeding  half  a 
world  and,  in  spite  of  what  was 
said  a  couple  of  years  or  so  ago 
about  wheat  being  overempha¬ 
sized,  the  vast  rolling  fields  of 
it  this  year  look  ever  better  to 
the  farmer,  the  politician  and 
the  people  in  other  lands  who 
can  see  wheat  only  in  their 
imagination. 

Nevertheless,  agriculture  in 
the  West  is  still  undergoing  that 
subtle  change  that  started  some 
time  ago  when  the  theory  of  div¬ 
ersification  was  first  pronounced 
as  worth  looking  into.  With  a 
more  diversified  grain  produc¬ 
tion  and  good  pasturage  there 
has  been  and  still  is  an  increas¬ 
ing  emphasis  upon  live  stock  for 
which  present  markets  are  more 
than  most  satisfactory.  The 
agrarian  economy,  still  based  on 
wheat,  is  Just  shifting  its  bal¬ 
ance  a  little  and  in  the  future 
is  expected  to  have  both  feet 
solidly  in  the  good  earth.  A 
steady  population  increase  as  the 
result  of  gradual  industrialisa¬ 
tion  will  go  hand  in  band  with 
this  development  and  assure  a 
greater  and  more  stable  home 
market  to  offset  the  occasion¬ 
ally  very  precarious  dependence 
upon  foreign  purchasing  power. 
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There  has  been  a  37%  Increase 
in  the  official  acreage  sown  to 
wheat  over  last  year,  when  17,5 
million  acres  were  brought  un¬ 
der  wheat  cultivation.  But  if 
there  is  a  very  substantial  gain 
this  year  in  output,  then  it  is 
due  to  the  dry  spring  and  the 
heavy  rains  which  of  late  have 
helped  put  beads  onto  stalks,  as 
much  as  it  is  due  to  the  in¬ 
crease  in  seeded  areas.  If  the 
harvesting  period  which  even 
now  is  getting  underway  in  some 
parts  of  Saskatchewan  is  fa¬ 
vored  by  the  dry  weather  which 
usually  comes  up  at  about  this 
time,  the  western  crop  can  not 
help  but  be  bountiful. 

With  man  power  shorter  than 


December  31,  1943,  the  funded 
debt  amounted  to  $11,500,000,  con¬ 
sisting  of  various  issues  maturing 
1944-1953,  inclusive,  and  carrying 
annual  Interest  rates  of  from  2% 
per  cent  to  3  *4  per  cent. 

❖  ❖  ❖ 

Announcement  was  made  this 
week  by  the  town  of  Pointe- 
Claire  that  a  $32,500  bond  issue 
had  been  sold  at  very  satisfactory 
conditions.  The  debentures  bear¬ 
ing  3  >4  per  cent,  serial  20  years, 
brought  99.58  which  is  equivalent 
to  a  net  Interest  cost  of  3.29  per 
cent  for  the  town.  The  issue  was 
bought  by  L.  G.  Beaubien  and  Co. 
Inc.  Four  tenders  had  been  receiv¬ 
ed  with  prices  varying  from  98.79 
to  99.58.  The  previous  public  fin¬ 
ancing  made  by  Polnte-Clalre  at 
the  end  of  1942  was  on  a  3.88  | 
per  cent  cost  basis.  The  current 
one  on  a  3.29  per  cent  cost  basis 
showing  a  definite  Improvement 
in  the  credit  of  this  municipality. 
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Bankers  Trust  Company,  as  trus¬ 
tee,  has  drawn  by  lot  for  redemp¬ 
tion  on  September  1,1944,  for  the 
sinking  fund,  $482,500  principal 
amount  of  International  Paper  Com¬ 
pany  refunding  mortgage  sinking 
fund  6  per  cent,  bonds.  Series  A. 
due  March  1,  1955,  at  105  per  cent, 
and  accrued  interest.  Payment, 
including  interest  to  September  1, 
1944,  will  be  made  Immediately  at 
the  office  of  the  trustee,  or,  at  the 
option  of  the  holder,  in  Canadian 
funds  at  the  office  of  the  Bank  of 
Montreal,  Montreal,  Canada,  on  and 
after  September  1,  1944. 

New  Vice  Presidenfs 

For  Brown  Interests 

Brown  Company,  Berlin,  New 
Hampshire,  producers  of  pulp,  pa¬ 
per,  and  allied  products,  and 
Brown-  Corporation,  La  Tuque,  P. 
Q..  its  Canadian  pulp-producing 
subsidiary,  announce  the  recent 
election  of  three  additional  vice- 
pi  esidents.  Herman  G.  Scbanche, 
general  manager  of  woods  opera¬ 
tions  since  Joining  the  company 
in  March  194,?,  has  now  been  elect¬ 
ed  vice  president  In  charge  of 
woods  operations  for  both  Brown 
Company  and  Brown  Corporation. 
Mr.  Schanche  formerly  was  with 
Abitibi  Power  and  Paper  Company, 
Ltd.  He  has  been  active  in  the  in¬ 
dustry  for  many  years  and  is  pres¬ 
ently  a  member  of  various  indus¬ 
try  committees  and  associations. 

Downing  P.  Brown  has  been 
elected  vice  president  of  Brown 
Company;  he  will  continue  to  be 
lacated  in  New  York  City.  In  the 
course  of  Mr.  Brown’s  long  service 
with  the  company  he  has  filled 
various  positions,  the  most  recent 
of  which  has  been  as  assistant  to 
the  vice  president  in  charge  of 
sales. 

A  new  vice  president  of  Brown 
Corporation  is  Wentworth  Brown 
who  will  continue  to  serve  as  pro¬ 
duction  manager  of  both  Brown 
Comoany  and  Brown  Corporation. 
Mr.  Brown,  who  h'  ’  been  with  the 
organization  for  a  erlod  of  years, 
was,  before  being  located  in  Ber¬ 
lin,  for  some  time  in  charge  of 
the  Canadian  mill. 

All  other  officers  of  both  com¬ 
panies  continue  in  their  present 
capacities. 


ever,  with  equipment  replace¬ 
ments  coming  through  in  drib¬ 
blets,  the  heavy  responsibility  of 
the  Canadian  farmer  has  been 
heavier  than  ever  by  the  crop 
development.  So  far  this  year,  as 
throughout  the  war  years,  the 
responsibilities  have  been  well 
met  and  half  a  world  will  eat 
tomorrow  and  the  day  after  it 
Js  because  western  wheat  is  there 
to  be  turned  into  flour,  and 
western  feed  grains  can  be  turn¬ 
ed  into  steaks  and  oxtail  stews, 
into  bacon  sides  and  pork  hocks. 

The  latter  branch  of  agricul¬ 
ture,  that  of  raising  live  stock 
for  slaughter,  has  again  been 
boosted  substantially  this  year 
over  last.  Slaughterings  are 
higher  in  all  provinces,  except 
Ontario  where  of  late  a  small 
decline  has  been  noted,  in  the 
case  of  pigs. 

The  lowly  hog  made  the 
supreme  sacrifice  heaviest  in  Al¬ 
berta,  where  hog  breeding  has 
become  one  of  the  major  in¬ 
dustries.  Well  over  a  million 
hogs  have  been  processed  in  Al¬ 
berta  alone  in  the  first  six 
months  this  year,  showing  an  in¬ 
crease  of  over  50%  over  last 
year.  Similar  increases  have 
been  processed  so  far  this  year, 
showing  a  gain  of  almost  30% 
over  1943. 
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Canadian  beef  has  always  been 
and  is  now  of  high  quality  and 
desired  wherever  people  like  to 
eat  beef.  The  same  can  not  be 
said  unfortunately  for  the  hog 
industry.  We  have  the  quantity 
but  ssem  to  fall  down  in  the 
quality.  “Too  fat’’  is  an  accusa¬ 
tion  which  growers  do  not  like 
to  hear  when  they  contemplate 
post-war  overseas  markets  and 
competition. 

It  is  nevertheless  possible  to 
bring  about  a  substantial  im¬ 
provement  in  this  respect  it  ad¬ 
vantage  is  taken  of  the  excellent 
feed  supply  available  in  this 
country.  It  will  be  to  the  interest 
not  only  of  Canada  as  a  whole, 
and  to  that  of  the  people  who 
ultimately  consume  the  product, 
but  also  to  that  of  the  Industry, 
to  maintain  an  annual  export  of 
bacon  of  as  close  to  500  million 
pounds  as  can  be  managed  in  the 
face  of  the  competition  that  is 
bound  to  arise  after  the  war. 
This,  under  present  conditions, 
must  be  considered  an  idle 
dream,  unless  the  Canadian  pig 
can  restrain  its  appetite  and  de¬ 
cide  to  put  on  a  little  meat  as 
well  as  Just  lard.  The  English¬ 
man.  the  world’s  arbiter  in  the 
bacon  business,  still  insists  that 
when  he  has  the  choice,  It  is 


Industrial  Trading 

Was  Off  For  July 


■Volume  of  trading  in  industrial 
stocks  on  Montreal  Stock  Exchange 
and  Montreal  Curb  Market  was 
slightly  off  month  of  July  when 
738,388  shares  changed  hands. 
The  total  for  previous  month  was 
789,544  shares,  while  that  for 
month  of  July  a  year  ago  was  818,- 
395  shares. 

Turnover  in  mining  section 
continued  to  expand  with  1,417,- 
859  shares  changing  hands,  and 
is  at  its  highest  point  since  month 
of  September,  1939.  when  present 
conflict  began.  Total  for  June  was 
8S8.414  and  July.  1943.  466.429 
shares. 

GOOD  REPORT  FOR 
YORKSHIRE  INSXE 


Total  Assets  Increased  by 
$5  Million  Despite  Difficulties 
Last  Year 


Characterising  the  annual  state¬ 
ment  of  the  Yorkshire  Insurance 
Co.  Limited  for  the  year  1943  as 
“a  triumph  of  success  in  the  face 
of  difficulties  Inevitable  in  War 
Conditions’’  Deputy  Chairman  Sir 
Francis  W.  Terry  in  the  absence  of 
Lord  Middleton,  on  active  service 
went  on  to  state  that  in  the  prepa¬ 
ration  of  the  balance  sheet  full 
account  had  been  taken  of  the  dif¬ 
fering  value  of  assets  In  different 
countries,  and  that  in  the  United 
States  and  Canada,  “our  assets 
greatly  exceed  our  liabilities  and 
we  have  a  subtantial  margin  over 
present  exchange  values.  The  finan¬ 
cial  strength  of  the  Company  was 
never  more  assured  than  it  is  today”. 
Bearing  out  this  statement  the  re¬ 
port  reveals  that  total  assets  in¬ 
creased  during  the  year  by  some 
$5,000,000,  while  the  total  funds 
of  the  company  advanced  from 
some  $92,300,000  to  $94,265,330 
air  Increase  of  over  $1,965,000. 

In  the  fire  department  the  pre¬ 
mium  income  showed  an  increase 
of  $159,340  to  total  $5,516,745. 
Some  slight  increase  in  losses  was 
sustained  of  $181,155.  but  this  did 
not  affect  the  satisfactory  condi¬ 
tion  of  this  department.  $567,945 
was  carried  to  Profit  and  Loss  ac¬ 
count. 

In  the  casualty  department  pre¬ 
miums  dropped  by  some  $69,600 
to  a  total  of  $6,513,790  as  against 
$6,583,395  in  1942.  but  this  was 
offset  bu  a  considerable  drop  in 
the  number  and  magnitude  of 
claims  which  permitted  $1,127,375 
to  be-carried  to  profit  and  loss,  as 
against  $778,645  in  1942. 

The  Yorkshire  entered  Canada  in 
1907  and  has  succeeded  in  the  in¬ 
tervening  years  in  establishing 
itself  firmly  In  the  confidence  of 
the  Canadian  Insuring  public  Its 
operation.s  in  this  country  are  con¬ 
fined  to  fire  and  casualty,  and  re¬ 
sulted  in  1943  In  the  substantial 
premium  Income  of  $664,950.  Ope¬ 
rations  of  company  ilf  Canada  and 
Newfoundland  are  conducted  by 
Frank  E.  Duftv.  with  an  Influen¬ 
tial  Canadian  directorate 


lean  bacon  he  wants. 

The  industry  is  said  to  have 
come  to  the  conclusion  that  we 
have  to  breed  a  less  voluminous 
and  more  tasty  hog. 
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In  stabilising  the  bottom  of 
the  price  schedule  for  the  In¬ 
dustry  of  agriculture,  a  measure 
of  permanency  is  being  intro¬ 
duced  which  may  have  Important 
results  in  the  future.  A  more 
Important  solution  to  some  of 
the  troubles  of  the  western  pro¬ 
ducers  may  lie  in  the  proposed 
irrigation  schemes  which  should 
rescue  a  great  many  areas  from 
the  danger  of  becoming  marginal 
lands.  Whether  irrigation  alone 
can  help  in  the  ultimate  solution 
of  the  problem  of  how  to  make 
“an  ever  normal  grainery’’  re¬ 
mains  to  be  seen. 

Canadians  are  only  now  be¬ 
coming  aware  of  the  full  im¬ 
plications  of  the  science  of  soil 
economy.  More  dilligent  applica¬ 
tion  of  the  principles  that  the 
soil  must  be  worked,  rather  than 
mined,  that  it  must  be  fed  to 
the  same  extent  to  which  it  la 
exploited,  could  do  wonders,  al¬ 
though  it  might  require  a  set  of 
policies  slightly  different  from 
those  to  which  a  great  many  agri¬ 
culturists  have  become  accustom¬ 
ed  over  the  years. 

The  Canadian  soil  is  not  a 
permanent  matter.  The  few 
inches  upon  which  the  fate  and 
lives  of  so  many ’millions  of  peo¬ 
ple  depend,  have  in  the  past  been 
badly  treated  not  only  in  some 
sections  of  the  west  but  also  in 
some  sections  of  the  east. 

Canadian  soil  conservation  pol¬ 
icies  must  go  hand  in  hand  with 
the  Job  of  conserving  the  natural 
balances  of’  water  and  water 
flows;  with  the  Job  of  reforest¬ 
ing  and  maintaining  moisture  re¬ 
lationships  in  the  soil  and  in  the 
atmosphere. 

Having  largely  maintained  the 
productivity  of  agriculture  when 
the  call  for  food  was  most  urgent, 
the  Canadian  farmers  and  the 
authorities  set  up  for  the  pur¬ 
pose  of  determining  policies, 
will  have  a  Job  cut  out  for  them 
for  the  year  and  decades  which 
will  follow  the  war.  The  Canad¬ 
ian  soil,  and  everything  that 
springs  from  it,  are  the  one  per¬ 
manent  heritage  of  which  people 
may  boast.  To  prevent  losing  all 
or  part  of  It,  as  we  have  already 
lost  a  good  deal  of  the  fertility 
in  some  sections  of  Ontario,  Is 
one  af  the  goals  for  which  a  very 
few  conscious  farming  people  and 
their  urban  cousins  must  strive. 
Preliminary  steps  Into  this  direc¬ 
tion  have  already  been  taken. 


Post-War  Agriculture  Will  Tackle 
Job  of  Soil  Conservation 

BY  D.  E.  BELL 


DOUGLAS  ESSAYS 
OTTAWA  DEAL  ON 
SASK.  SEED  LOANS 


Seeks  Federal  Aid  In  Collection 
of  $17  Million  Principal 
and  Interest 


HAS  WHIP  HAND 

Special  Correspondence 

Winnipeg  —  Premier  Douglas 
of  Saskatchewan  went  to  Ottawa 
last  week  to  try  to  strike  a  bar¬ 
gain  with  the  Federal  government. 
Subject  of  his  represen-tations  was 
a  debt  owed  by  Saskatchewan  far¬ 
mers  for  seed  grain  advances  in 
1937-38.  The  new  premier  wanted 
to  persuade  the  federal  govern¬ 
ment  to  undertake  to  collect  half 
of  the  principal  sum  still  owing 
along  with  $3,000,000  Interest. 
The  province  would  assume  res¬ 
ponsibility  for  collecting  the  other 
hp.lf. 

The  1937  purchases  of  seed  for 
Saskatchewan  farmers  were  back¬ 
ed  by  the  farmer,  rural  muirici- 
pallty,  provincial  government  and 
federal  government,  in  that  order 
As  the  account  stands  at  present 
V'lth  some  $3,000,000  collected 
from  farmers,  principal  is  $14.- 
000.000  and  interest  $3,000,000. 
The  loan  is  subject  to  renewal 
for  another  two  years  on  July  31. 

Premier  Douglas  has  suggested 
that  the  provitrcial  government 
shall  undertake  to  collect  50  per  j 
''cnt  of  the  principal,  forgetting  j 
the  interest,  with  federal  govern- 1 
ment  undertaking  to  look  after  the  ; 
balance.  That  would  mean  a  split  | 
of  approximately  $7,000,000  and  ] 
$10,000,000  as  between  provincial  ' 
and  federal  governments.  | 

Although  the  Patterson  govern- 1 
ment  made  another  renewal  of  the  ' 
notes  after  it  was  defeated,  the 
new  government  does  not  recog- 
aize  this  undertaking. 

Mr.  Douglas  proposes  to  "sit 
tight,’’  to  use  his  own  expression. 
He  can  afford  to  do  so  because  the 
Dominion  government,  as  the  final 
guarantor  on  the  notes,  might  be 
left  holding  the  bag. 


•  That  road  is  open  to  you! 
But  if  you  are  going  to  be 
prepared  for  future  oppor¬ 
tunities,  you  must  plan  for 
them  now!  The  time-tested 
plan  of  Investors  Syndicate 
of  Canada  Limited  .  .  .  built 
to  your  own  specifications, 
is  a  proven  way  to  accumu¬ 
late  a  sum  with  which  to  take 
advantage  of  business  opoor- 
tunity  ...  to  protect  your 


business  . ;  .  or  to  provide  a 
monthly  income  when  you 
retire  from  work.  Learn  bow 
your  dollars  today  can  build 
security  for  yourself.  Learn 
how  small  amounts  of  money 
put  aside  regularly  can  grow 
to  sizeable  sums — how  you 
can  accumulate  $2,500.00, 
$5,000.00,  $10,000.00, 
$25,000.00  or  more.  For 
details,  write  today!  is-b 


INVESTORS  SYNDICATE 

of  Cmnmt^a.  Limited 

\jiving 'Protection... vnryrnitii  road 
to  financial  security 


Head  Office:  Wiaaipea,  Man.  Offices  io  Principal  Cities 


lenders  for  the  full  amount  of  $65,- 
000.000  Dominion  of  Canada  treas¬ 
ury  bills  due  October  27,  1944. 

The  average  discount  price  of 
the  accepted  bids  was  $99.90506 
and  the  average  yield  was  .3  81  per 
tent. 


English  Holders  Fight 

Alberta  Interest  Cut 


Icr  to  Mr.  Manning,  released  here 
during  past  week,  was  in  reply 
to  one  written  by  him  March  31 
to  the  committee  in  which  he  was 
reported  to  have  s.nid  that  Alberta 
was  entitled  to  the  reduction  be¬ 
cause  “interest  rates  generally 
have  gone  down  and  there  is  a 
substantial  amount  of  refunding 
being  done  at  considerably  lower 
rates  than  four  per  cent." 


TREASURY  BILLS  YIELD  .318%  j 

Ottawa  —  Announcement  was  | 
made  during  past  week  by  Finance  ' 
Minister  llsley  of  accepta'uce  of 


London  —  The  Province  of  Al¬ 
berta  bond  a'nd  stockholders’  pro- 1 
tective  committee  for  Great  Britain  i 
has  informed  Premier  E.  C.  Man- 1 
ning  of  Alberta  that  it  cannot  ac¬ 
cept  the  premier’s  “suggestion 
that  the  province  is  “entitled  to 
demand  and  enforce  a  reduction 
in  interest  terms  of  its  existing 
loan  contracts." 

The  text  of  the  committee’s  let- 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approisers  and  Valuators 
Estates  Manoged 

CALGARY  CANADA 


CANADA  BREAD  COMPANY,  LIMITED 

(Incorporated  under  the  Ontario  Companies  Act) 

AND  ITS  WHOLLY  OWNED  SUBSIDIARY 
CONSOLIDATED  BALANCE  SHEET 

AS  AT  SOth  JUNE.  1944 

ASSETS 

Cash  on  hand  and  in  banks  .  5 


Dominion  of  Canada  .3%  Victory  Bonds — $125,000  par  value,  at  cost 

Accounts  receivable  less  reserve  for  doubtful  accounts . 

Inventories  of  ingredients,  finished  products  and  supplies,  as  deter¬ 
mined  and  certified  by  the  management,  valued  at  the  lower  cost 
or  market,  less  reserves  . 


125,000.00 

212.664.70 


441.711.44 
$1,061,353.83 


Dominion  of  Canada  Bonds  at  cost  f$200,000  par  value) 
appropriated  for  post-war  rehabilitation  of  fixed 

assets  .  . .  .  $  200.000.00 

Mortgages  receivable  .  14.500.00 

Buildings  and  equipment — at  .cost  .  $5,318,783.03 

Less  reserve  for  depreciation  .  3.437,225.32 


Land — at  cost 


Prepaid  insurance,  taxes  and  other  charges  . 

Post-war  refund  under  the  Excess  Profits  Tax  Act  .  . 


$1,881,557.71 

346,967.31 


95,540.34 

.7,200.00 


214. 500. 00 


2,228.525.02 


Goodwill  (less  amounts  written  off) 


LIABILITIES 

Accounts  payable,  -wages  and  other  accrued  charges  . .  . 

Reserve  for  taxes  (including  income  and  excess  profits  taxes) 
Dividends  payable  1st  July,  1944  . 


Deposits  by  salesmen  .  $  53.430.24 

Less  cash  and  government  bonds  held  In  trust  .  53,430.24 

Reserve  for  contingencies  . 

Capital: 

Authorized  and  Issued — 

12.500  6%  cumulative  redeemable  first  prefer¬ 
ence  shares  of  $100  each,  redeemable  at 

$110  per  share  .  $1,250,000.00 

25.000  5%  cumulative  participating  redeemable 
Class  “B”  preference  shares  of  $50  each. 


122,740.34 
500.000  00 

$4,127,119.19 

$  481.471.51 

256,244.27 
54,375.00 

$  792.090.78 


100,000.00 


redeemable  at  $100  per  share 
200.000  common  shares  of  no  par  value 


Earned  surplus — per  statement  attached 


1.250,000.00 

25,000.00 


$2,525,000.00 

710.028.41 


3.325,028.41 

$4,127,119.19 

CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT 

FOR  THE  T'EAR  ENDED  SOth  .TUNE,  1944 

Profit  on  operations  before  deducting  the  charges  set  out  below  ....  $  797.427.95 

Add  Interest  earned  on  investments .  7,907.27 


Deduct  provision  for  depreciation  of  buildings  and  equipment 


$  805,335.22 
278,457.30 


Deduct  provision  for  income  and  excess  profits  taxes 
Less  refundabje  portion  thereof  . 


$  290.000.00 

20,700.00 


$  526,877.93 


269.300,00 
$  257.577.93 

CONSOLIDATED  SURPLUS  ACCOUNT 

FOB  THE  YEAR  ENDED  80th  JUNE.  1944 

Balance  at  SOth  June.  1943  .  $  609,950.49 

Add  net  consolidated  profit  for  the  year  ended  30th  June.  1944  ....  257,577.92 


Deduct. 

Dividends: 

First  preference  shares — 6%  .  $  75.000.00 

Class  '  B”  preference  shares — 5%  .  62,500.00 

Common  shares — 10c  per  share  .  20,000.00 


$  867,528.41 


157,500.00 

Balance  at  30th  June.  1944  .  $  710.028.41 


M  «  mil/  AP  PMAI  k  I  '  .  '  •  •  .  — i;  drained  off  by  the  government  and  li  ■  ■  -  .  ■  ...  = 

^c^u^Ac^ofAviNr  Reservoir  of  Savings  IrLlSH'S/'s:  AT  THE  LOOKOUT 

XF  H  N  r  I  ilYlllli  _  occurs  when  the  govern- 

uLlLllI  flu  1  LlflllllU  'raent  supplies  the  credit.  I' -  - . 

From  the  New  EKsIend  Letter  of  the  Firit  National  Bank  of  Boeton  :  ,  ^ 

nni^  AW  IIPIIF  nAf  I?  _ _ _ o*'dcr  that  a  substantial  pro-  (Continued  from  Page  1) 

liKKAI  ll|jW  |\H|j]ji  ~  .  __  portion  of  the  reservoir  of  new  Stamping  Co.  And,  in  Que-  the  plan  being  considered  would 

\ll%liial  IlUft  aav  SAVINGS  have  played  an  Indis- ,  are  £otentially  the  most  volatile  P^'^tngs  may  be  put  to  productive  .  nwnor*  oro  ««  otriuo  t*n..iro  snao  7«?n  non  in  #i^  „ 

_  pensable  role  in  economic  pro-  clement,  and  should  be  funneled  ^®®’  “  essential  that  a  ^00  taxi  owners  are  on  strike  lequire  $543,750,000  In  five  years. 

II  n.  irti,-  Anderson '  css.  For  thousands  of  years  pri- |  i.nto  constructive  channels.  Should  |  t^vorable  climate  be  created,  and  t>Jr  a  higher  rate  schedule.  The  gy  guarantees,  price  floor  plans, 
ChMcellor  ^  mitlve  man  struggled  along  on  a  j  they  be  spent  without  restraint  in !  *^hat  rewards  be  commensurate  iron-leal  feature  of  the  Quebec  housing  schemes,  new  credit  arran- 
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AT  THE  LOOKOUT 


New  Reservoir  of  Savings 

From  the  New  EiiKlend  Letter  of  the  Firit  National  Bank  of  Boiton 


(Continued  from  Page  1) 


housing  schemes,  new  credit  arran¬ 
gements  for  farmers  and  Indus- 


Compares  Future  With  rast  hand-to-mouth  basis,  eking  out  a  j  the  consumers  markets,  a  specu-  'L,  •  Toward  gj^lke  Is  that  the  politicians,  eenients  lor  farmers  and  Indus 

In  Anniversary  Eulogy  bare  subsistence  from  day  to  day,  lative  boom  might  develop  that  this  end,  the  federal  budget  in  the  ^  nrovlnclal  election  fin.  .f  and  Indus 

-  the  victim  of  capricious  nature,  would  eventually  have  serious  P'^st-war  period  should  be  bal-  engagea  in  me  provincial  election  trlallsts  the  government  this  ses- 

IS  250  YEARS  OLD  Even  a  century  ago  the  lot  of  |  consequences.  Instead,  this  money  that  th®y  may  be  co»-  campaign,  appear  to  be  the  most  gjon  has  placed  a  maximum  total 


_  mankind  was  trying  and  precar- 1  could  well  serve  as  a  reservoir  of  in  the  future  purchasing  seriously  affected  class  of  the  $1,280,000  000  total  of  $2  280  - 

r»  ‘m.’  n  ious.  The  remarkable  change  from!  equity  capital  and  be  a  construe-  Power  of  the  dollar,  and  the  tax  ugQpig  nnn  nnn  .k  s’ 

Present  Position  Credited  to  subsistence  to  abundance  was  I  live  force  in  revitalising  business  structure  should  be  overhauled  so  ...  ...  behind  the  economic 

Bulk’s  Grest  MorHl  Inriucncc  accomplished  during  a  relatively  I  enterprise.  Furthermore,  a  broad  levies  Imposed  may  not  In  the  boxing  ring  It  is  an  old  Ltructure  of  C^ada. 

in  World  of  Finance  few  decades  by  overcoming  nature  |  basis  of  economic  ownership  and  destroy  incentives.  adage  that  a  “hungry”  fighter  is  al-  _ 

-  end  building  up  a  surplus,  and  in-|eontrol  fortifies  the  foundation  of  Money  becomes  idle  and  the  v/ays  dangerous  _  and  more  dan-  ti  M 

New  York. — Predicting  that  the  vesting  these  funds  in  tools  and  ;  o"''  econmic  system.  It  has  been  economy  stagnant  when  there  is  p-^rnns  than  ever  when  he  is  nn  the  movement 

ank  of  England  will  play  a  “wor-  machines,  thereby  multiplying  our  said  “that  New  England  Industry  a  stoppage  in  the  flow  of  fresh  .Of  Grain  Continues 

thv  and  significant  role  in  the  de-  v-ealth  manyfold.  I  bas  been  built  upon  fifteen  bun-  capital  into  private  enterprise.  But  ®  knock-out.  Many  people  loadings  on  Canadian  rall- 

velopment  of  the  economic  policies  The  bedrock  of  our  economic investments.”  In  if  provided  with  adequate  Induce-  are  prone  to  forget  that  Nazi 

to  be  nursued  by  the  British  Em-  system,  then,  is  the  accumulated!'!®^,  ®.*-  ^"*®  *be  most  ments,  dollars  will  emerge  from  Germany  entered  this  war  as  a  22  Increased  to  72  552  cars 

i^re^f^er  the  wary;  says  a  London  savings.  _which  in  realU  hungry  fighter  -  remember  the  70.691  in  L^rlUl  Tel 


cars  from 
week  and 
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‘‘bVel'wlKrow  out  o^the  Govern-  ed  savings  are  the  plants,  niachin- i  »hese  funds  are  used  directly  for  frontiers,  and  pilot  Into  construe-  military  party  apparently  was  increased  by  1  -  = 

which  will  glow  out  or  for  so-  ery,  railroads,  utilities,  bridges,  I  purposes,  there  are  de-  tive  channels  the  dynamic  and  Ir-  nipped  In  the  bud.  564  ,, 

J??aT?„d“::onoTc  well-beTng.”  Re-  homes,  and  other  assets ’  that  con- 1 f-“®  ‘hat  they  may  be  resistible  forces  now  In  motion.  ^  ^  aSd  b^“  I.Oe"  ?n  th^'weLfn'^dlvT  l] 

_ ♦v.o  vpneral  banking  and  stitute  wealth,  as  well  as  facilities  |. . .  .  .  ISiSf  r08t«War  l:.xpenciitures  sion.  Live  stock  continued  heavy  5( 


rial  and  economic  well-being.”  Re-  homes,  and  other  assets  that  con- 
carding  the  general  banking  and  stitute  wealth,  as  well  as  facilities 
financial  .trncu.r.  ti.  added  •  The  :or  creatlnn  new  ivcalth. 
tank  should  be  .he  key.lon.  of  the  ^ 

.ho  par.  .he  h,«h  •;;;  ISoSrin'cZ' e''::”w'h','.'’fs  “e.!,7d 


World  Wheat  Situation 


By  Government  Planned 

Post-war  employment  prospects 
are  beginning  to  take  shape,  as 


.  nrantnir  rphiiilding  of  menaous  increase  in  wnat  is  called  i  °  °  - ’  — 

play  in  tne  ^ar,  “liquid  assets.”  It  has  been  esti-  Ottawa  —  Although  a  record  i  In  the  allocation  of  wheat  sup-  Parliament  puts  more  aird  more 

the  Emp  re  a  e  "unbiased  mated  that  the  aggregate  increase  reduction  of  approximately  600,-  plies  in  the  United  States .  during  reconstruction  and  social  leglsla- 

fivlL  must  be  freely  aWilable  not  m  ‘'',®  1.!'®  ®‘-op  season,  the  War  t,on  on  the  statute  books.  On  the 

advice  must  oe  i  y  .  jj_  five  years  1940-1944  inclusive  will  of  old  wheat  m  the  four  major  ex-  Foods  Administration  has  provid-  .  _  .  .  ,  .  ..  ,  - 

only  In  relation  to  exceed  100  billion  dollars  by  the  porting  countries  is  in  prospect  for  led  substantially  larger  quantities 

nances,  the  national  ae  ^  yp--  This  increase  in  July  31  this  year,  this  slumn  inlof  wheat  for  exnori  nr  mlinf  shin- 


strength  of  legislation  before  , par- 


564  cars  Inr  the  eastern  division  by  329  cars,  but  coal  decreased  by 
and  by  3,064  in  the  western  dlvl-  767  cars  with  an  increase  of  only 
sion.  Live  stock  continued  heavy  56  cars  in  the  eastern  division, 
in  the  western  division,  being  up  Sugar  increased  in  both  divisions. 

Outlines  Future  Plans  for 
Quality  Food  Production 

Ottawa.  —  In  the  course  of  an  i  was  done  within  reasonable  limits. 


>s,  tne  national  ue  This  increase  in  |  July  31  this  year,  this  slump  in  of  wheat  for  export  or  relief  ship-  Rament  now,  or  already  passed,  Ottawa.  —  In  the  course  of  an  was  done  within  reasonable  limits. 

,  j®  ®* savings  is  at  an  anmial  rate  of 'available  wheat  supplies  loses  ment,  and  has  greatly  reduced  the  the  government  Is  committed  for  address  on  “Quality  Control  in  Scientific  developments  in  the  fields 

tint  due  four  times  that  of  the  1930;s.  The  j  most  of_  its  significance  in  the  allowance  for  animal  feeding.  To-  expenditure  of  $2,380,000,00  Feeding  Stuffs”,  to  the  recent  an- 


ent  position  of  the  bank  is  not  current  prospects  for  tal  requirements  for  the  year  end-  ^  ^  ^  t  ti  nual  convention  of  Canadian  Manu-  ®''®®f®d  a  public  demand 

entirely  to  the  “excellence  of  the  ^  creation  •  heat  production  in  North  Amer-  ing  June  30,  1945  are  placed  at  *’‘®  f<v®-y®®r  P®''‘od  starting  nual  convention  of  Canadian  Manu  which  culminated  in  a  new  Feeding 

technique  or  to  the  sheer  strengtn  wealth,  but  rather  through  the  ica  in  1944.  1,115,000,000  bushels  and  total  July  1.  1945.  If  a  national  health  lecturers’ Association,  W.  R.  White,  stuffs  Act  in  1937. 

of  Its  financial  position,  but.  ut  fj^ancing  of  federal  deficits.  The  |  In  the  United  States,  the  wheat  supplies  in  excess  of  1,500,000,000  insurance  scheme  becomes  a  reality  associate  chief.  Plant  Products  Div-  Wartime  controls  were  emerg* 
It  Is  due  to  “its  great  moial  pos  -  money  was  spent  for  war  plants,  I  surplus  was  reduced  from  620,-  bushels,  so  that  no  reduction  from  in  th«  nesr  future,  the  total  will  ision.  Dominion  Dept,  of  Agricul-  ency  measures  to  conserve  labour. 


tion  In  the  world  of  finance. 


battleships,  barracks,  munitions,  000. 000  bushels  to  350,000,000  this  year’s  carry-over  is  anticipat- 


1„  ,h.  .k.  ,o,.I  wil,  ...on.  Do„,k.on  Dep.  of  AkrUnl- 

he  )2, 723, 000, 000.  .««,  e*ve  »  'o'lo”  or  live  stock  e„e„,l,l  peds.  Ordw 


This  factor,  he  added,  was  never  the  Armed  Forces,  bushels  in  the  twelve  months  end-  ed  a  year  hence.  $2,723,000,000,  ture,  gave  a  rev  ew  o  ve  factors  for  essential  needs.  Order 

more  Important  than  it  is  now\  .^^.j,,jg  billions  ifd  July  1,  1944,  but  the  record-  War  developments  will  largely  Most  of  this  total  is  money  the  ^®®ding  stuffs  control  measures  In  30-and-so  respecting  commercial 

“Just  as  the  constitution  is  mainly  dollars  were  advanced  to  the  breaking  crop  of  1,128,000,000  determine  the  volume  of  xvheat  i.  tirheTi  P®®®®  ®n‘t  war,  with  a  glimpse  Int;)  piixed  feeds  and  Order  so-and-so 

unwritten  SO  there  is  no  formal  in-  Allies  through  Lend-Lease.  bushels  forecast  for  1944  would  exports  durlne  1944-45  from  tho  ^  ^  -  the  future.  Any  control  to  be  effect-  respecting  mineral  feeds  were  In 


Canadian  Business  Index 


FmDire  for  two  and  one-half  cen-  try  before  the  xvar. 

These  funds  are  not  necessary  plies  in  Canada  during  the  next  was 

HUtnric  nrecedents  denlcting  the  s'*  a  stimulus  to  post-war  activity  twelve  months  will  be  perhaps  nnrrhicoa  heavy  Debits— 6  months  . .  29,927,000,000  25,467,000,000  17.1 

kbUlly  o  tic  Old  Lcdy  of  Tkre.d-  ckcepl  pc-hap.  ,l  the  early  ..ages,  oaly  10  to  15  per  ceht  lesa  than  J,  ^  gtSes  “Kami  .  ,,-ll.tl3.««e  1,45..«3»,«»  +  17., 

fTd‘  ‘o'ltSctar  we?e  S  tel" gS'i.v'S  “SngTo  a-e.r.  '^7™^  -S’.  K’.'“  ?:Ss;S  iSS  i’S: 

financial  and  political  cha  ge  e  furnish  the  purchasing  The  position  in  Australia  and  u"  Tit dominion  finance- 

recalled  v,„rstit7P-  of  the  Power  through  increased  employ-  Argentina  indicates  a  compara-  -T-n  ,„„„  1 044  T  Total  Revenues  . 2mos.  447,190,985  382,908  371  + 

ranging  froin  the  bursting  But  the  very  existeirce  of  tively  small  reduction  iir  the  5  'v  'l  ^e  . smaller  ordinary  Expenditures  . 2mos.  ii'2  988.0M  J4,32%243  +  22 

“South  Sea  Bubble’  to  the  Rebel-  „vin«  nrovidp.  hukiinPB,  whpnt  =„rr.i..<=  f  vofr  fhfkn  but  any  cutback  In  this  direction  War  E^xpend.tures  . 2mos.  ,3  2,..g,,24.*  413  072.448  9. 


s  to  suggest  that  total  wheat  sup-  Vj,*  largest  si®ce  the  « 

Hob  In  Panada  di.nino  tho  novf  tUSt  year  Of  the  War,  but  this  was  FINANCIAL— D.B.8. 


Debits— 6  months  . .  29.927,000,000  25,467,000,000  +  17.5 


unwritten  SO  there  Is  no  lormai  in-  ^nieg  through  Lend-Lease.  bushels  forecast  for  1944  would  e-xports  during  1944-45  from  the  .  the  future.  Any  control  to  ne  erieci-  respecting  mineral  feeds  were  In 

strument  defining  the  bank’s  rela-  These  savings,  therefore,  cannot  build  supplies  of  wheat  for  the  major  exporting  countries  but  It  other  agencies,  but  fam-  ive  and  serviceable,  said  Mr.  White,  effect,  quality  control  measures, 

tlons  with  the  Government.  This  is  be  looked  upon  as  representing  an  1944-45  season  up  to  a  figure  jg  generally  assumed  that  a  con-  *'5'  alibwances  at  $200  millions  a  must  keep  abreast,  but  should  be  Minimum  standards  of  quality 

a  source  of  great  strength.”  he  enrichment  of  the  country  or  of  some  22,000,000  bushels  greater  sitlerable  part  of  Europe  will  be  year  will  take  $1,000,000  in  cash  ®®^®^“^  ®®^  ®‘*®7  ,  ,  f  U®®  mixed  feeds  and  mineral  feeds 

said,  ’’enabling  the  hank  to  move  the  people  as  a  whole,  which  tban  the  supply  of  native  wheat  need  of  Nazi  domination  in  that  r  utlavs  in  five  vears  and  health  developments  in  the  field  of  animal  guch  as  were  outlined  wartime 

with  the  times  and  to  adapt  itself  comes  only  through  increased  pro-  in  the  United  States  during  the  time  and  that  exports  overseas  "  years  ana  i  nutrition.  In  a  democratic  country.  Orders  should  be  maintained.  These 

to  changing  conditions.”  duction  of  economically  useful  crop  year  1943-44.  either  in  the  form  of  relief  ship-  *“®®’'®°c®-  grants  to  provltrces  on  public  demand  would  see  that  this  standards  were  a  valuable  guide 

Adapted  Itself  To  Changes  goods  and  services.  While  savings  Canada’s  wheat  surplus  at  the  ments  or  as  sales  to  neutrals  will  In  handling  registrations  under  the 

Founded  during  the  war  against  have  piled  up,  so  has  the  federal  close  of  the  current  crop  year  is  show  considerable  expansion  over  Feeding  Stuffs  Act.  Some  modlflca- 

Louis  XIV  of  France  under  Wil-  debt,  which  is  now  ivell  over  200  expected  to  be  between  330,000.-  those  of  the  past  three  crop  sea-  ^  !•  O  *  _  _  Ron  would  no  doubt  be  warranted, 

liam  of  Orange,  the  bank  has  con-  billion  dollars  and  may  eventual- 1 000  and  350,000,000  bushels  com-  sons.  I  A  11^01  All  DUSinGSS  illClCX  For  example,  the  present  limitation 

tinuously  and  successfully  adapted  ly  reach  over  300  bilHon  dollars,  pared  with  594  000  000  bushels  at  international  trade  In  wheat  phosphorus  in  hog  mineral 

Itself  to  change,  remaining  domi-  The  latter  amount  would  approxi-  the  end  of  July,  1943,  but  crop  j/'t^e  grop  year  just  V  ~~  might  be  raised.  It  was  Imposed  to 

nant  in  the  financial  affairs  of  the  mate  the  entire  wealth  of  the  conn-  prospects  at  the  moment  are  such  ending  was  the  largest  since  the  1944  1943  Change  conserve  limited  supplies  for  more 

E„p^  <or  .,h  .hd  «.h.hh„  cen.  »,<o  '-s.r‘dSk’'r  js.'  '‘-."fj  h“l'  s'.T 

Historic  precedents  depicting  the  as  a  stimiUus  to  post-war  activity  twelve  months  will  be  perhaps  «  cSiaf  wheats  .  29.927,000,009  25.467.000,600  +  17.5  needed  IlJe  between  true 

ability  of  the  Old  Lady  of  Thread-  ®*7®P‘ P®77^f  ®7  t^®  .‘°  7®  P®*'  ®®"t  l®ss  than  United  States  -There  is  good  ‘'Delmi  ‘i)?p^«Tu  ":. .  .  1,711,413.000  1.451,639.000  +  17.9  mineral  feeds  and  so-called  condt- 

needle  Street  to  meet  demands  of  0“®®  iTteared  aTis’h reason  for  assuming  that  the  vol-  Savings  Deposits  .  2,093,8(.ji.000  4.732,mo,ooo  +  20.9  tioners  and  specifics.  It  had  forced 

1  1  xirora  siRck  ana  Is  geared  to  a  nigh  level,  coming  to  a  close.  -  ^  ,,  vu*  curront  Lo'ins  .  l,lL,469,ooo  i,iDo,yob,ooo  —  6.6  ^on-o-  eA«.r^/itq/s4>« 

financial  and  political  cha  ge  ®  furnish  the  purchasing  The  position  in  Australia  and  dominion  finance-  ^np  L  !^thp  thM« 

recalled  last  week  In  the  city,  through  increased  emnlov-  Argentina  indicates  a  romnara-  ‘*’®  United  States  during  the  Total  Revenues  . 2mos.  447,190,985  382,908  371  +  16.8  one  or  other  of  these  categories. 

ranging  from  the  bursting  of  the  '®7  ‘broug  tivflv  small  Suction  in  the  crop  year  1944-45  will  be  smaller  Srdinair  Expenditures  . 2mos.  102  988.0.38  84,329,243  +  22.1  Continuation  of  some  of  the  con- 

“South  Sea  Bubble”  to  the  Rebel-  ”®“7  “"777®  J®'y .®f ®‘7^®  °'  but  any  cutback  In  this  direction  War  Expenditures  . Smos.  872,5r£,24»  4,13  072,448  --  9.8  trols  on  the  number  of  brands  of 

lion  of  1845.  ‘^.®f®  thp  ,f7pp,LrJ  ruhnuph  Wh  TllltliJ  llc.  ll'  could  easily  be  offset  by  larger  National  Income  . 2mos.  3,, 10,000,000  3,364,000,000  +  10.3  feed  that  any  manufacturer  might 

The  great  developments  of  the  expansion.  porting  wheat  and  flour  in  larger  ®*P®y‘®  ^o  Europe.  business  CONDITi^^^^^^^  p.ej  g,  purpose 

20th  Century  with  their  roots  in  ^  ^  n.  ^  Ulume  than  at  this  time  last  year.  ^Ith  ^‘tles  raging  from  east  merited  careful  consideration.  In 

two  world  wars  necessitated  huge  The  implications  of  these  sav-  Some  increase  in  wheat  acreage  is  ‘°  7,®®*  ®®"*b  oir  the  European  s  miths  ...... ^  242.4  230.7  +  5.1  pre-war  times  there  was  unnecessary 

governamental  expeditures.  As  jj  g  I,est  be  revealed  by  a  expected  in  Argentina  where  the  c®®I‘ii®®c  1“  Index  of  industrial  production  oRfi?  j.  os  duplication  arising  from  price 

banker  to  the  Government  and  to  breakdown  into  major  groups.  For  new  crop  is  off  to  a  good  start.  ®i®ny  countries,  it  is  difficult  to  _  ^  months  2.4.3  266.7  +  2.8  competition  rather  than  feeding 

the  bankers  as  well  the  Bank  of  fjje  four  years  1940-1943  inclu-  Reins  are  needed  in  sections  of  ®7P7®‘®®„f777®  "’Min^irPrSduair-li' . .  .  - .  . 

England  was  and  is  responsible  for  gtye,  according  to  the  Securities  A.ustralia  but  the  general  situa-  position.  Undoubtedly  the  5  months  .  1935-9  equal  100  250.8  238.0  +  5.4  In  the  future,  whatever  feed 

the  management  of  the  national  and  Exchange  Commission,  there  tioir  there  appears  to  be  more  fav-  "*1®,  '°*‘  y®*?  considerable  Rold-5  months  .  ‘"‘"'i!”-  1.295,115  1,619,495  -  20.0  quality  control  measures  were  put 

debt.  As  agent  and  confidential  was  an  increase  of  27.8  billion  dol-  orable  than  it  was  a  year  ago  when  ®°qcces  of  femd  siipply  on  the  6®st'  iifg.*  Production— .  '  .  .  ^"^®  ®^^®cl>  Ibe  initiative  and  skill 

advisor  to  the  Government,  collab-  lars  in  the  holdings  of  government  drought  was  severe  and  eventual-  ‘cont  and  at  least  some  in  the  6  months  .  1935-9  equal  100  297.2  289.4  +  2.7  of  the  feed  manufacturers  would 

oration  between  the  bank  and  the  securities  by  individuals,  of  35.3  ]y  a  very  small  crop  was  har-  7'",  A.  territories  re-  Flour  Production — 4  months. . Bbls.  8.344.742  8,204, i.i8  +  L2  still  remain  the  mpst  Important 

Government  Is  close  and  the  rela-  billion  dollars  in  currency  and  vested.  taken  by  the  Allies,  while  there  is  . No.  4'456,4i?.  2  740:710  +  626  factors  In  the  production  of  quality 

tinnshin  hpfwppn  thp  hank  and  the  bank  deoosits.  and  of  18.6  billion  There  would  annear  now  to  he  much  of  the  harvest  ^  *  *  *  *  *  Vn.  4K0y.27S7n7  4.76fi.022..l32  —  3.6  feeds. 


lion  of  1845.  i  .  iv  with  the  necessary  Impe 

The  great  developments  of  the  j^eije  plans  for  expansion, 
20th  Century  with  their  roots  in  *  a;  * 


ment.  But  the  very  existeirce  of  tively  small  reduction  iir  the  v,„7  i,  ^i  "'j'J  be  smaller 

these  savings  provides  business  wheat  surplus  from  a  year  ago,  ^  cutback  in  this  direction 

with  the  necessary  Impetus  to  although  both  countries-  are  ex-  ***  offset  by  larger 


porting  wheat  and  flour  in  larger  xir.n,  i  . 

zuin  I^eniury  WILU  lueir  IU.AUS  ...  ^  ^  ^  volume  than  at  this  time  last  year.  “7  7®7“®®  *1,®“  ®®®t  'i„dex  of  Physical  Volume  of  Business 

two  world  wars  necessitated  huge  The  implications  of  these  sav-  Some  increase  in  wheat  acreage  is  south  ott  the  European  6  months  .  1935-9  equal  100 

governamental  expeditures.  As  jjjgg  best  be  revealed  by  a  expected  in  Argentina  where  the  continent  just  at  harvest  time  in  index  of  industrial  production 

banker  to  the  Government  and  to  breakdown  into  major  groups.  For  new  crop  is  off  to  a  good  start.  1”®"^  countries,  it  is  difficult  to  V q-./.V U ’ 

the  bankers  as  well  the  Bank  of  jbe  four  years  1940-1943  inclu-  Reins  are  needed  in  sections  of  "^77®'®®  "’'Min^irPrSduair-li' .  ... 

England  was  and  is  responsible  for  sive,  according  to  the  Securities  Australia  but  the  general  situa-  Posiiion.  unaoubtealy  the  5  months  .  1935-9  equal  too 

the  management  of  the  national  and  Exchange  Commission,  there  tioir  there  appears  to  be  more  fav-  n&ve  lost  very  considerable  5  months  . 

debt.  As  agent  and  confidential  was  an  increase  of  27.8  billion  dol-  orable  than  it  was  a  year  ago  when  ®°qcces  of  fiwd  siipply  on  the  ®®sf'  iifg.*  Production— . 

advisor  to  the  Government,  collab-  lars  in  the  holdings  of  government  drought  was  severe  and  eventual-  ‘cciit  ana  at  least  some  in  the  6  months  .  1935-9  equal  100 

oration  between  the  bank  and  the  securities  by  individuals,  of  35.3  ]y  a  very  small  crop  was  har-  I'",  territories  re-  Flour  Production — 4  months. . Bbls. 

Government  Is  close  and  the  rela-  billion  dollars  in  currency  and  vested.  ^?®''®  . No 

tionshlp  between  the  bank  and  the  bank  deposits,  and  of  18.6  billion  There  would  appear  now  to  be  ?  '''  “®  *°r  *”7®^  ^^®  ^®f’^®®7  Cigarettes  ^released— 5  months’.  .  .V..  .N<>. 

Government  Is  that  of  banker  and  dollars  in  private  and  government  assurance  that  supplies  of  wheat  I?  v  ranee  to  be  placed  beyond  Cigars  released— 5  months . No. 

client.  insurance,  while  the  remainder  re- 1  in  the  surplus-producing  coun-  reacn.  Leather  Boots  &  Shoes— 4  months.. Prs 

Although  the  Government  retains  presented  miscellaneous  items  and  j  tries  of  the  new  world  are  ample  couX^es”^c'onUnues  To  ^L^of  T^fa"  X^WriTr'WS’7ctlSi-5“"i:^^nths. 

Its  undivided  responsibility  for  pol-  the  repayment  of  consumer  indebt-  to  meet  requirements  in  the  twelve  uo..l.uubs  10  oe  or  a  la-  Prod.— 5  months.. Long  Tons 

Icy  the  bank  remains  the  confl-  edness.  months  ahead  and  leave  sizable  'Ofahle  character,  the  exceptions  pig  ir„„  Prod.-5  months.  .Long  Tons 

dential  advisor  and  the  admlnlstra-  Government  bonds  constitute  an  reserve  stocks  on  hand  at  July  31  ^®‘"S  ^Pam  SSans  ’The  5^0”-  S^'permR^  .58  .MunT-ls*  mos.::;.'$ 

tive  agent  of  the  policy  that  Is  important  element  of  accumulated  1945.  Some  reduction  1»  animal  f"®”  Elec.  Power  Output-5  months. . .kw.h. 

adopted.  The  note  of  intimacy  with  liquid  assets.  These  securities  feed  requirements  appears  certain  f  ®  ^  internal  trade-d.b.s. 


exports  to  Europe. 


DOMINION  FINANCE— 

Total  Revenues  . 2  mos.  447,190,985  382,908  371  +  16.8 

Ordinary  Expenditures  . 2  mos.  102  988.0.38  84,329,243  +  22.1 

War  Expenditures  . 2  mos.  372,567,249  413  672,448  9.8 

National  Income  . 2  mos.  3,710,000,000  3,364,000,000  +  10.3 

BL'SINEBS  CONDITIONS— D.B.C, 

General  Economlo  Situation — 

Index  of  Phj’slcal  Volume  of  Business 

5  months  .  1935-9  equal  100  242.4  230,7  +  5.1 

Index  of  Industrial  production 

5  months  .  1935-9  equal  100  274.3  266.7  +  2.8 


230.7  +  5.1 

266.7  +  2.8 


Gold — 5  months  .  Fine  Ozs.  1,295,11 

Coal — 5  months  . . .  Tons  . 

llfg.  Production — 

5  months  .  1935-9  equal  100  297. 

Flour  Production— 4  months . Bbls.  8.344.74 

Cattle  Slaughtering — 5  months . No.  763.37 

Hog  Slaughteriug — 5  months . No.  4,456.41 

Cigarettes  released — 5  months . No.  4,592,278.79 


238.0  +  5.4 
1,619,495  —  20.0 


Cigars  released — 5  months . No. 

Leather  Boots  &  Shoes — 4  months.  .I’rs 
Ra'w  Cotton  Consumption— <>  mos.  ..Lbs 

Newsprint  Production — 5  months - Tons 

Steel  Ingot  Prod. — 5  months. .  Long  Tons 
Pig  Iron  Prod. — 5  months. ..  .Long  Tons 

Contracts  A-warded — 5  months  . .3 

Bldg.  Permits,  .58  Munlc. — 5  mos . $ 


83,661,482 

10,140,191 

72,1146.746 


289.4  +  2.7 
8,204,158  +  1.7 
622,013  +  22.7 

2  740,710  +  62.6 

4,766,n22,.132  —  3.6 
83,677,248  —  0.02 
0  761,149  +  .3.9 
80,339.20,5  —  10.3 


aaopiea.  ine  note  or  intimacy  wun  .  -art  in  rodneiTra-  nma-  internal  trade — D.B.S. 

the  Government  first  appeared  in  should  not  be  considered  as  poteir-  in  the  United  States  where  wheat  e  countries  and  the  Wholesale  Sales-4  months.  .1935-9  equal  100 

the  bank’s  function  In  the  early  t’®'  Purchasing  power,  to  be  ex-  has  been  substituting  for  other  P  ®  ‘  ®™®  ®"®  ^®  Retail  Sales-4  months  . 1935-equal  100 

eighteenth  century  growing  out  of  pended  as  soon  as  the  green  lights  grains,  and  it  is  quite  probable  in  ^  prices-d.b.s. 

Its  recurrent  support  of  national  fl-  ®'’®  ^‘'^®"-  *^"5"  substantial  sale  of  that  in  Canada  also  there  will  be  'V,]®  "  '  "  normal  price_jiay . 1926-equaMOO 

In  n,nn,nn«.  nc  n-i«i=  onj  o  govemment  securlties  would  have  a  reduction  in  the  amount  of  Cost  of  Living— May  . 19.35-9  equal  ino 

Tiancft  In  momenta  of  rrlala  and  a  i  India’s  new  Wheat  crop  has  been  Index  Com.  Stocks— May....  19.35-9  equallOll 

revised  downward  from  387,000,-  Index  Bond  Yields — May ..  .1935-39  equal  100 


nance  in  moments  of  crisis,  and  a 
speculative  business  venture  begun 


to  be  absorbed  by  the  commercial  I  v/heat  diverted  to  animal  feeding  wheat  crop  has  been 


TnTgqT  haa  Wn  VranVfnn^  d  Into  hauhs.  but  this  would  Increase  the  in  the  new  crop  year.  VnaXT  «««  «««  I  v 

i  Jo^ld  ilfi„aneo  nno  h  /n‘a  supplyand  therefore  be  in-  Canada  would  seem  to  be  in  a  J?"®^®’®  ^®  grain  STATiSTics-Bu.heia-D.B.s. 

™ V  d.  flationary.  The  government  will  position  to  maintain  exports  of  ®'®:  This  compares  with  409,000,-  Wheat  in  Store-July  20  . 


7,!”  have  a  large  amount  of  securities  wheat  in  the  1944-45  crop  yedr  at  ".f"  h"®''®'®  harvested  a  year  pre-  emplotment-d.b.s. 


ability  to  pay  the  tremendous  fi-  outstanding  for  generations  to  a  level  approximating  that  of  the  ?"®'y  ®"d  food  situ-  May  .v.r.,.  un.dju.ud- 

nancial  and  soc  al  cost  of  her  share  ^  individuals  should  be  1943-44  season  and  still  finish  f‘*f"  . . .  1926 equal lOO 

in  this  war  and  to  finance  the  so-  educated  to  have  a  good  proper-  with  substantial  reserve  stocks  on  '®®t  y®®®  the  British  government  Mam  facturing  . 

cial  and  political  rebirth  to  follow,  ^gg^ts  in  this  hand  at  the  end  of  July  1945.  The  1^“®  arranged  for  the  Inward  ship- 

The  a  swer  to  the  question  of  form  of  investment.  |  dirertion  of  export  shipments  in  Construction  . 


The  answer  to  the  question  of  fg^m  of  Investment.  |  direction  of  export  shipments  in  ®^  supplies  including  Construction  . 

whether  or  not  the  bank  will  be  increased  equity  in  private  and  the  new  season  may  show  some  wheat  from  Australia  Some  wheat  Trade  . 

able  to  m®et  the  challenge  may  public  Insurance  is  a  constructive  change  with  larger  amounts  going  fr®™  Canada,  part  of  a  gift  from  i.ransportation— d.b.s, 

well  be  found  in  its  history.  Grow-  development  as  this  represents  in-  overseas  and  less  to  the  United  J®®  government,  has  also  reached  R.iiway  Car  Loadin**— 

Ing  In  world  Influence  with  the  vestments  in  government  securi-  States,  but  the  current  appraisal  1*’“*®-  . 

rise  of  the  Empire  In  the  last  two  ties  The  reduction  in  private  debt  of  the  statistical  position  of  Can-  .  Cars  . 

and  one-half  centurftjs  the  bank  has  is  also  favorable  as  it  improves  adian  wheat  points  to  the  avail-  UrOCS  InSUrsnCO  Pool 

moved  with  the  times.  Having  the  financial  position  of  Indivl-  ability  of  at  lea.st  350,000,000  Kl  R  XAuHirinalifiec  ^ 


NEW  RECORDS 


.3  115  421.700  81,618,100  +  41.4  (Continued  from  Page  1) 

3  35.794,,589  20,63.3,620  +  73.5  _ 

1.  15,225,338,000  14,397,476,000  +  5.8  suits  for  year  do  not  disclose  tne 

gradual  decline  in  gross  profits, 
10  170  6  1.55.8  +  9.5  which  5vere  substantially  lower  for 

0  153.4  144.4  +  6.2  the  final  quarter,  and  any  marked 

reduction  in  the  unusually  high 
no  102.7  98.3  +  4.5  rate  of  current  operations  will  have 

9  119.0  117.4  +  1.4  a,  still  further  effect  on  both  costs 

i'  I-®?  li’g  ±  06  profits.  “In  such  clrcum- 

e  stances,’’  he  suggests,  “it  can  hard- 

.  284,678,599  401,099,334  —  29.0  iy  he  considered  Just  that  the  m®h7 

increases  in  the  principal  elements 
of  costs  should  be  so  largely  ab» 
0  181.9  181.0  +  0.5  sorbed  by  asic  producers,  without 

225:8  222.5  +  1.5  permitting  adjustments  In  selling 

.  241.2  207.3  -i-  16.4  prices  which  will  allow  the  con- 

»  195  n  “  9fi  7  duct  of  uslness  on  a  sound  com- 

im.6  i5.l4  T  5  3  merclal  basis.” 

Due  to  incidence  of  excess  pro- 

VeektoJuIy22  Week  ago  Year  ago 

72,5.52  70,691  67.340  ings  of  Stelco  for  the  current  year 

Cum. to .Tuiy 22  Yearago  2yearsago  will  show  no  very  marked  change 
2,005,708  1,850,402  1,818,645  from  the  1943  figure. 


again  survived  the  threat  of  disas-  duals, 
ter  In  war  the  Bank  of  England 


bushels  for  export  in  1944-45 
xvithout  reducing  the  carry-over  to 


faces  with  the  country  yet  another  Savings  represented  by  Iwcreas-  an  utrdesirable  level  before  the 
challenge  broader  in  scope  than  ed  currency  and  bank  deposits  1945  wheat  crop  is  harvested, 
those  of  the  past  but  not  unfamil-  , 

lar.  Into  whatever  kind  of  new 

ori1iSan?“S  Bank  of  Canada  Statement 

stone  of  the  structure.  _ 


For  N.B.  Municipalities 

Special  Correspondence 
Saint  John  —  The  City  Council 


RAILtVAT  EARNINGS— C.  N.  B. 
Month  of  June 

Operating  Revenues  . 

Operating  Expqpscs  . 


Net  Revenues 


37,389,000 

28,954,000 


.39,260,000  —  1.871.000 
29,892,000  —  938,000 


9,368,000  —  933,000 


has  adopted  a  resolution,  request-  six  Months 


ing  the  Union  of  New  Brunswick 
Municipalities  to  consider  the  fea¬ 
sibility  of  creating  a  pooling  plan 
of  self  insurance  for  the  munlcl- 


Operating  Revenues  . . .  213,579,000  210.484,000  +  3.095,000 

Operating  Expenses  .  172,590,000  165,549,000  +  7,047,000  Sterling  CIos* 

-  -  —  Demand  4.08% 


FOREIGN  EXCHANGES 


Nominal  closing  rates  in  New  York  on 
I'uesday,  August  1st  were  as  follows: 


Net  Revenue 


e  structure.  *  .  I  palitles  of  the  province.  This  reso-  C*  Revenues 

p  j  gjiji  rr  n  T  Weekly  statement  of  the  Bank  of  Canada  as  at  July  26th,  1944,  lutlon  will  be  submitted  at  the  Operating  Expenses 

DaQ  O'lVIOlIrn  KCCOrd  reveals  total  assets  $9,722,273  higher  than  at  end  of  the  previous  week,  annual  meeting  of  the  muntclpall- 

FireS  In  Novs  Scofis  In'’estments  are  shown  up  $4,761,758  for  week;  holdings  of  Sterling  t*®®  Moncton,  N.B.,  In  Septem-  Net  Revenue  . 

_  and  U.S.  funds  were  $6,050,000  greater  and  other  assets  were  down  1^®^-  Six  Months— 


Halifax  —  The  quarterly  report 


Mayor  Wasson  states  the  propo- 


et  the  provincial  Fire  Marshal 


Total  deposits  showed  a  contraction  of  $3,084,964  during  the  the  City  Council  la  In*  line 


Operating  Expenses 
Net  Revenue  . . 

Six  Months — 

Operating  Revenues 
Operating  Expenses 


tells  of  extremely  heavv  fire  week;  circulation  tvas  up  $4,556,352  and  other  liabilities  were  off  "ith  a  resolution  introduced  at  Net  Revenue 

losses  in  this  province  In  the  six  $8,250,885.  th®  recent  annual  session  of  the 

months  period  eirding  June  30  comparison  with  a  year  ago  total  assets  show  an  increase  of  t-^naaian  Federation  or  Majmrs 

1944.  The  number  of  fires  totalled  $295,363,288.  Total  Investments  are  higher  by  $276,675,679  while  and  Municipalities  by  Mayor  Fi^ 

934  and  an  overall  property  loss  Sterling  and  U.S.  funds  are  up  $19,414,715.  Circulation  is  shown  higher  '’t  ”'®"'^®"’ 

of  $1,497,660  was  Incurred.  by  $163,844,795  and  deposits  show  an  increase  of  $113, 977, *08.  Com-  ®^  Saint  John  - 

The  report  of  the  Fire  Marshall  parative  figures  are  shown  herewith:  J®  061^"}'"®  K.f  ^  * 


40,983,000 

44,935,000 

—  3,952,000 

26,656.936 

22,118,529 

24,698,217 

20,276,780 

+  1,958,769 
+  1  841,749 

4,.538,457 

4,421,437 

+  117,020 

154  575.0.55 
131,894  640 

136.231,531 
115, 028, .369 

+18,.343,.524 

+16,866,271 

22,680,416 

21,203,162 

+  1.477,253 

Cables 

Australia 


Switzerland 

Sweden 

Brazil 


Canadian  dollar  was  quoted  in  New 


(F.E.C.B.  official  rate  9.09-9.91  per  cent. 
In  Montreal  the  buying  rate  for  United 


described  these  losses  as  appalling  i  assets — 
and  said:  “If  this  heavy  rate  of  I  i-  Heserve 
burning  and  loss  of  life  continues.  ' 


(>o1d  coin  bullion 
Silver  bullion  .... 


July  26, 1944  July  19,  1944  Ch’geinwk.  Ch’ge  In  yr.  POOl  COUld  be  established  for  the 
’  j  ^  ,  municipalities  of  this  province.  He 

_ *, .  felt,  In  the  light  of  figures  cover- 

:  . . . ing  insurance  paid  by  the  city  from 


’K'd^erw  wv, « vv  j 4  t-  *1.  Mivpr  Duiiioii  .  liiK  insurance  paia  oy  lue  uity  iiuui 

fire  lotr  yet  sterling  ami  U.S.  Fund  .  19,893,349  13,843..349  +  6,0.50  1)00  +  19.414,715  ,919  I944  and  claims  COllect- 


Deaths  during  the  period  cov-  Total . 

cred,  as  a  result  of  fire,  totalled  Subsidiary  . . 

16  and  44  were  seriously  injured.  0"  i^‘vestmeiiVs-^'*'*"°* 


CANADA  LIFE  APPOINTMENT 


(b)  Dominion  Securities 


The  Canada  Life  Assurance  Com-  _  Total . 

pany  has  announced  the  appoint-  '•  P?,nk  Premises  . 
ment  of  M.  E.  Campbell  as  district 

manager  at  Renfrew  in  its  Ottawa  Total . 

Branch.  Mr.  Campbell  became  as-  liabilities— 
Eociated  with  the  Canada  Life  as  a  1.  Capital  paid  up 


For  the  past  three  years  he  has  opposit"— 

qualified  for  membership  in  his  lai  Dominion  _ 

company’s  production  club.  Mr.  tbi  chartered  Bar 
Campbell  is  a  strong  exponent  of  |  oiher"*^*^'  . 

consistent  monthly  production  and 

has  qualified  for  the  Canada  Lite  Total . 

monthly  honor  roll  each  month  Mubiiitles  . 

without  exception  for  the  past  two  °‘ber  liabilities 
years.  Total . . 


19,893  349 

1  13,843.349  + 

6,o,>n,oon 

+  19,414,715 

482,516 

504,148 

- 

21,6.32 

+  290,256 

809,099  393 

812.309,240 

3  209,847 

+  9,847,864 

599,239,367 

591,267,702 

+ 

7,971,605 

+266,827,715 

1,408,338,760  1 

,403  577,002 

+ 

4,761,7.58 

+276,675,579 

1,981,830 

1,985,652 

— 

3,822 

—  119  447 

12,352,417 

13,416.448 

— 

1,064,031 

—  893.809 

1,443,048,872  1 

,433,326,599 

+ 

9,722,273 

+295.363,288 

5,000.000 

5,000,000 

8.041,601 

8,041,601 

+  1  568  648 

930,908,854 

932,352,502 

+ 

4  556  .352 

+16.3,844,795 

62,141,185 

51,042,051 

+  11,099,134 

—  79.197 

394.236,022 

394,738 Ji51 

— 

502,829 

+118,146,355 

9,945,704 

23, 626,973 

—13,681,269 

—  4,089.350 

466,322.911 

469,407,875 

- 

3,084,964 

+113,977  808 

26,775  506 

18,524,621 

+ 

8,250,885 

+  15,972,037 

1,443,048.872  1 

,433,326,599 

+ 

9,722,273 

+295,363,288 

cost  of  their  Insurawce  If  a  pooling 
scheme  was  adopted  by  the  pro¬ 
vincial  municipalities. 

Mayor  Wasson  also  said  he 


surance  committee”  appointed  by 
Ihe  council  a  few  years  ago  at 


B.C.  log  output  up  j 
Vancouvar.  —  Log  production  In 
British  Columbia  for  the  year  to 
the  end  of  May  was  1,079.580.511 
f.b.m.  as  compared  with  892,857.- 
000  f.b.m.  during  the  same  per- 


For  approximately  37c  a  day 

at  age  30  a  North  American  Life 
Family  Protection  Policy  will  guar¬ 
antee  an  Income  of  $50.00  a  month 
for  your  family  until  you  would  have 
reached  age  65,  and  a  cash  payment 
of  $5,000  at  that  time.  Inquire  about 
our  Family  Income  protection  today. 
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THE  FINANCIAL  TIMES,  AUGUST  4,  1944 


CANADABREADCO. 
PROFITS  EDGE  UP 
ON  HIGHER  COSTS 


The  Ottatva 
Blotter 


,  Wartime  Prices  and  Trade 

'  - —  Board  announces  new  regulations 

Net*  35  Cents  a  Share  on  Com-  checking  the  "black  mar- 

WUk  keting  of  used  cars.  Regulations 

noil  M  VORiporOd  Wltn  nmvMA  fnr  a  4r1o8Ar  rherk  on  ori- 


mm  ..  WUk  ketlng’’  of  used  cars.  Regulations 

***2r  t-OinparM  with  provide  for  a  closer  check  on  prl- 

30  Cents  Year  Before  vate  sales,  and  while  the  celling 

-  prices  remain  unchanged  a  reduc- 

WORKING  CAPITAL  UP  maximum  prices  is 

ordered  on  the  basis  of  the  car  s 
.  ~  .  .  .  condition  at  time  of  sale. 

Despite  a  further  material  ex-  >i>o  Insure  that  trade-in  allow- 

cnees  be  "reasonable  and  just”  the 
board  prescribed  a  certain  preced¬ 
ed  «>•*•  For  every  sale  of  a  used  car 

^  ““‘derate  ^^^,0  will  be  a  signed  statement 
in^  earn  ngs  after  ^  witness’  signature  and 

veL  v«f  .ft  completed  In  triplicate,  with  one 

year.  Net  after  charges  and  dlvl-  ♦!,„  k„„1, 

dends  on  both  classes  of  preferred  gelled  wfth  tL  nearest 

stock  was  equal  to  35  cents  a  ;***",  .V’®  ®®'‘®,i:  ;“®  "®f,’;®f; 

share  on  outstanding  common  I®®®* 

stock  for  latest  year  as  compared  ^*’®  ®,t, 

with  30  cents  a  share  the  year  that  forms  for  these  reports 


previous. 

In  presenting  the  report,  C.  H. 


may  be  gotten  at  any  local  office. 
Another  provision  of  the  new 


Carlisle,  president,  draws  atten-  regulation  is  that  a  dealer  in  used 
tiohr  to  increased  cost  of  truck  cars  cannot  require  a  trade-in  as 

maintenance  and  bakery  repair  Payment  If  the  prospective 

and  maintenance  and  points  to  buyer  Is  eligible  for  a  permit  for 
inferences  on  rehabilitation  costs  used  tires.  But  trade-ins 

of  company’s  inability  to  replace  ™ay  be  required  by  dealers  on 

its  trucks  under  war-time  condl-  sales  to  other  classes  of  buyers, 

tlons.  but  "a  reasonable  valuation”  must 

Report  for  fiscal  year  under  re-  be  given  on  the  turned-in  car.  A 
view  shows  operating  profits  of  private  Individual  selling  a  used 
$805,335  before  depreciation  and  car  cannot  insist  on  a  trade-in. 
income  and  excess  profits  tax,  but  ¥  *  * 

inclusive  of  Interest  on  Invest-  Salaried  C.B.C.  Chairman 
ments.  This  compared  with  $793,-  A  resolution  was  moved  in  House 
476  for  the  previous  year.  Provl-  of  Commons  this  week  by  War 
Sion  for  Income  and  excess  profits  services  Minister  Lafleche  for 
tax  was  $269,300,  as  compared  amendment  of  the  Broadcasting 
w.th  $218,500  for  the  year  before,  jo  provide  a  full-time  salaried 
Bales  volume  again  expanded  dur-  chairman  of  the  Canadian  Broad- 
ing  the  year  and  It  Is  pointed  out  casting  Corporation.  He  expressed 
that  turnover  for  12  months  un-  opinion  that  some  of  the  CBC’s 
der  review  was  more  than  double  troubles  In  the  past  had  resulted 

because  the  chairman  was  not 
30th,  1935.  available  at  all  times. 

Asked  for  an  explanation  of  the 


BOARD  FORMED  ON 
FREIGHTFACILITIES 


Committee  Appointed  to  Help 
In  Solution  of  Maritimes 
Transportation  Problems 

Special  Correspondence 

Saint  John  —  Rand  H.  Mathe- 
son,  manager  of  the  Maritime 
Transportation  Commission,  with 
head  office  at  Moncton,  N.B.,  has 
announced  the  personnel  of  the 
Maritime  Shippers  Advisory  Board 
which  was  formed,  recently,  at  the 
request  of  the  Transport  Control¬ 
ler  to  assist  In  the  national  cam¬ 
paign  to  increase  freight  car  util¬ 
ization. 

The  committee  Is  as  follows:  Mr. 
Matheson,  chairman;  Nell  Mac- 
Lellan,  Sydney,  N.S.:  J.  W.  Boul¬ 
ter,  B.  Graham  Rogers,  Charlotte¬ 
town,  P.E.I.;  T.  Parsons,  Bath¬ 
urst,  N.B.;  T.  A.  MacLean,  Lock- 
port,  N.S.:  R.  S.  Cummlng,  H.  R. 
I’hompson,  Amherst,  N.S.:  Roy 
Grant.  Moncton,  N.B.;  T.  A.  Mof- 
fatt.  Saint  John.  N.B.;  W.  Cluney, 
J.  M.  McKee,  Halifax,  N.S.  and 
A.  D.  McCain,  East  Florenceville, 
N.B.  In  addition,  local  committees 
have  been  formed  to  co-operate 
A\ith  the  advisory  board. 

Officers  appointed  by  the  Rail¬ 
way  Association  of  Cairada  for 
consultation  with  and  assistance 
to  the  respective  advisory  boards 
In  Canada  include  the  following  in 
the  Maritimes:  T.  C.  Macnabb, 
general  superintendent  C.P.R.,  St. 
John,  N.B.:  P.  H.  Fox.  general 
superintendent  C.N.R.,  Moncton. 
N.B.;  Laurie  Ellis,  general  mana¬ 
ger,  D.  A.  R.,  Kentville,  N.S. ;  J. 
H.  Norton,  traffic  manager.  C.N.R., 
Moncton,  N.B.;  A.  T.  Smith,  gen¬ 
eral  freight  and  passenger  agent, 
n.A.R.,  Halifax,  N.S.:  C.  H.  Thurs¬ 


ton,  Canadian  Demurrage  Bureau, 
Moncton,  N.B.,  J.  L,  Bromley,  su¬ 
pervisor  of  Transportation,  C.P.R., 
St.  John,  N.B.,  and  R.  A.  Robinson, 
Division  Freight  Agent,  St.  John, 
N.B. 

Mr.  Matheson  states  that,  during 
the  past  year,  car  loadings  have 
continued  to  increase  and  there  Is 
no  definite  indication  of  any 
slackening.  In  a  statement  to  zone 
chairman,  Mr.  Matheson  impress¬ 
ed.  the  Transport  Controller  again 
exhorted  the  advisability  of  a 
greater  effort  on  the  part  of  ship¬ 
pers  and  carriers  to  make  pos¬ 
sible  an  ample  supply  of  available 
equipment  to  meet  anticipated 
and  unforeseen  demands.  The 
movement  of  war  supplies  and  the 
equipment  requirements  to  trans¬ 
port  food,  he  continued.  Is  expect¬ 
ed  to  place  a  heavy  demand  on  all 
rail  equipment  this  fall  but,  es¬ 
pecially,  on  box  and  refrigerator 
cars. 

National  Pole  Sales 

and  Earnings  Steady 

National  Pole  &  Treating  Com¬ 
pany  reports  sales  holding  fairly 
steady,  with  volume  of  $335,382 
lor  the  June  quarter,  compared 
with  $671,381  for  the  half  year  and 
$707,440  for  the  first  half  of  1943. 

Net  income  for  the  June  period  Is 
shown  at  $15,933,  compared  with 
$27,560  for  the  half-year  and  $35,- 
006  for  the  first  half  of  1943. 

P.E.I.  FARM  survey 

Charlottetown.  —  A  Prince  Ed¬ 
ward  Island  government-sponsor¬ 
ed  agricultural  economic  survey  in 
connection  with  post-war  planning 
is  to  be  made  In  this  province  at 
once.  It  will  be  conducted  by  Dr. 
J.  Ernes!  Lattimer,  Professor  of 
Agricultural  Economics  at  Mac¬ 
Donald  College,  St.  .\nne  de  Belle¬ 
vue,  P.Q. 


CUT  IN  POWER 
RATES  SOUGHT 


N.S.  Light  Faces  Demand  For ; 
Rate  Reduction  In  Hali« 
fax  Area 

Special  Correspondence 

Halifax  —  The  matter  of  re¬ 
duced  rates  to  users  of  electricity 
in  the  Halifax-Dartmouth-Bedford 
area  is  the  subject  of  a  heaifng 
before  the  Nova  S'cotia  Board  of 
Public  Utilities  here.  Matters  bear¬ 
ing  on  the  rate  base  of  the  Nova 
Scotia  Light  and  Power  Company 
I.td.,  earnings,  taxes  paid  in  1943 
etc.  come  before  the  board.  The 
City  of  Halifax  is  asking  for  a 
greater  reduction  In  rates  than 
proposed  by  the  company  In  1937 
and  which.  In  the  Interim,  has  been 
in  effect. 

The  present  hearings  form  a  se¬ 
quence  to  a  hearing  held  last  year 
which  placed  the  total  rate  base 
of  the  company,  as  of  December, 
31.  1943,  at  $3,614,289  of  which 
$3,010,470  is  for  the  Halifax  divi¬ 
sion  and  $603,768  for  the  Dart- 
mouth-Bedford  division. 

The  company  la  allowed  by  law 
a  maximum  earning  rate  of  8  per 
cent  on  its  capital  Investment.  The 
report  submitted  by  J.  B.  Hayes, 
general  manager  of  the  company  | 
showed  that  earnings  of  the  Hall-  ! 
fax  division  last  year  were  at  the  | 
rate  of  7.85  per  cent  and  for  the  j 
Dartmouth-Bedford  division,  at  the 
rate  of  3.22  per  cent,  making  an 
overall  average  of  7.07  per  cent. 

TOBURN  PRODUCTION  UP 

Toburn  Gold  Mines  reports  June 
production  of  $44,067  from  3,243 
tons  of  ore  milled.  This  compared 
with  $32,217  from  3,325  tons  in 
May. 


SOUND 

TRUST  SERVICE  FOR  OVER 
HALF  A  CENTURY 


PAID-UP 

CAPITAL 

AND 

RESERVE 

$5,000,000 


MONTREAL 

TRUST 

COMPANY 


Since  1889  Montreal  Trust  Company  has 
provided  sound,  conservative  Trust  ser¬ 
vice.  Naming  your  Executor  or  Trustee 
is  one  of  the  most  important  acts  of  your 
lifetime. 

Montreal  Trust  Company's  record  of 
service  in  these  capacities  merits  your 
careful  consideration.  Our  Trust  Officers 
•will  welcome  the  opportunity  to  discuss 
with  you  the  planning  of  your  Estate 
before  your  Will  is  drawn. 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 

F.  G.  DONALDSON 
President  and  General  Manaser 

MORRIS  W.  WILSON  GORDON  W.  MacDOUGALL,  K  C. 

Vice-President  Vice-President 


Net  Up  Moderately 


*2?7  57rr!,mnaVefwdlb'^$Y3^7"37”8  ’'esolution  by  Gordon  Graydon. 
fo^^VrMeding^^year  The  ^194^44  Progressive  Conservative  house 
rofnnrtnhio  nnV  leader,  the  minister  said  the  sug- 
gestion  to  have  a  full-time  chair- 

tion  of  the  excess  profits  tax  of 
$20,700,  and  is  equal  to  $20.62 

per  share  on  the  first  preference  ®  j  i,./ v 

stock  and  on  a  participating  basis  board  of  governors  bad  be« 
to  $4.50  on  the  "B”  preferred.  Parliamentary 

Net  for  1942-43  included  $6,500  committee.  u  .  „ 

“Lack  of  a  full-time  chairman 


refundable  tax,  was  after  provision 


of  inventory  reserve  of  $20,000,  has  given  the  CBC  set-up  certain 
and  was  equal  to  $18.99  per  share  weaknesses,  he  said.  The  CBC 
on  the  first  preference  and  $4.10  ®  roal  head  and  not  a  noml- 

on  the  "B”  preferred.  nal  head.’  ^  ^  . 

Dividends  paid  during  year  The  resolution  was  adopted  on 
amounted  to  $157,500,  including  division,  and  the  bill  based  on  it 
$20,000  on  common  stock.  This  w®®  given  first  reading, 
was  the  second  dividend  on  com-  *  *  ^ 

nion  stock  since  the  reorganize-  Short  Term  Farm  Loans 
tion  In  1934.  The  wages  paid  dur-  Indication  that  government  leg- 
Ing  the  year  amounted  to  $3,340,-  islation  to  provide  intermediate  and 
937,  while  materials  and  supplies  short  term  loans  for  farm  im- 
were  purchased  to  the  value  of  provements  may  be  made  effective 
$5,265,145.  this  week  by  Finance  Minister  Ils- 

BIr  Rehabilitation  Job  ley  before  the  Commons  Banking 

The  company  has  no  funded  In-  committee, 
dabtedness  or  other  indebtedness,  ^he  bill  received  the  approval  of 
excepting  current  trade  bills.  It  has  the  committee  with  an  amendment 
a  contingency  reserve  of  $100,000  restricting  the  Interest  rate  to  five 
and  Dominion  of  Ca'wada  bonds  to  pgr  cent.,  and  preventing  the  Im- 
the  value  of  $325,000,  of  which  position  of  a  higher  rate  on  loans 
$200,000  have  been  set  aside  as  a  default. 

re-establishment  reserve.  Cash  Designed  as  post-war  legislation 

amounts  to  $281,977.  Total  ^jjg  jjjjj  jg  gomg  jnto  effect  on  a. 

Ing  capital  increased  ^be  ^^jg  i,e  set  by  the  governor  In 

year  from  $130,427  to  $269,263.  pguggn  ggd  covers  a  three-year 
C.  H.  Carlisle,  president,  re-  pg^iod. 


ports  that  the  inability  of  the  com¬ 
pany  to  replace  trucks  for  four 
years  increases  materially  the  costs 


¥  ¥  ¥ 

Plan  Coal  Survey 
Munitions  Minister  Howe  stated 


of  keeping  In  r®P®ir  the  442  motor 

vehicles  and  romnanv  mohs  that  as  soon  as  the  session 

hlcles  upon  wh  ch  the  company 

Sic  The^lnJreased  costs  per  “P  royal  commission  to  make  a 
mile  for  gasoline  and  truck  repairs  of  the  coal  industry  In  Ca- 

for  the  year  ended  June  30,  1944,  /i, 

as  compLed  with  1938.  Is  41  per  ^„Mr-  o  Cl^e"®® 

cent.  The  total  dollar  cost  of  truck  G1  11s  (CCF,  Cape  Breton  South), 
•  repairs  and  gasoline,  comparing  said  he  was  so  occupied  with  the 
1D44  with  1938,  shows  an  increase  session  that  there  had  not  been 
of  97  per  cent.  The  percentage  in-  much  time  to  consider  the  matter 
crease  in  bakery  malnteirance  and  of  the  royal  commission,  which 
repair  costs  for  the  same  period  would  attempt  to  find  If  there  was 
is  90  per  cent.  "It  is  quite  evl-  any  way  in  which  the  coal  Indus- 
dent,”  says  the  report,  “that  re-  try  could  be  Improved  In  the  post- 
pairs  and  rehabllKatlon  will  be  war  years. 

very  material.”  Me-  Howe  said  there  was  some 

At  the  annual  meeting  president  difference  of  opinion  on  what 
Carlisle  expressed  appreciation  of  terms  of  reference  should  be  given 
the  co-operation  extended  by  the  to  the  commission.  These  matters. 
Wartime  Prices  and  Trade  Board  however,  would  be  Ironed  out  once 
toward  the  baking  industry  In  the  session  was  over. 

helping  to  solve  in  a  constructive - 

way.  the  many  difficulties  con-  mv/ii  nfV  UAirTTIfl 

fronting  the  industry.  "The  re-  Kll-  \l¥  MIIN  I  HV 

suit,”  he  said,  "Is  that  both  civ-  UIA  ITIVIIIIIU 

Ulan  and  military  forces  at  least  /I  1  mr  i  1\I  1  mf  im  1  l\P 

have  been  adequately  supplied  with  L  A  ll  A  li  I A  ll  I  K  Al/li 

“The  labor  situation.”  general  _ 

manager  Loftus  told  the  meeting,  ^  ^  r*  a.  u  c  iajj 

"has  been  quite  difficult.  Although  ^*^*1  Tor  First  Half  of  1944 
baking  is  considered  an  essential  Over  Half  Billion  Ahead  of 
Industry  it  Is  still  difficult  to  se-  Last  Year 

cure  enough  help  to  manufacture  - 

our  present  orders.  This  is  not  the  Ottawa  —  Canada’s  external 
fault  of  the  National  Selective  trade  in  June,  excluding  gold,  was 
Service  but  just  because  the  help  of  "hear  record  proportions”  with 
Is  not  available.”  the  aggregate  at  $498,465,000, 

— — - -  compared  with  $629,887,000  In 

nifaffvfifk  AniXPnCI  previous  month  and  $397,899,000 
IIIVIKrK  IIKlIrKN  ^be  corresponding  month  last 

IIITII/Ula  V1%1/UA%U  year,  the  Dominion  Bureau  of  Sta- 

MFAN  STARFIITY  .i,  „o„.hs  ot 

ITlLimi  Uinviuli  1  1944  the  total  was  $2,633,245,000 

_  compared  with  $2,127,785,000  in 

_  the  corresponding  period  of  1943, 
Maritime  Lunwer  Interests  See  Increase  of  $505,460,000. 

Bifil  Benefits  From  U.K.  Domestic  exports,  excluding 

Purchasing  Plans  gold,  were  valued  at  $343,158,000 

_  in  June,  compared  with  $368.- 

Halifax,  N.S. — Provincial  lumber  357,000  In  May  and  $249,232,000 
exporters  see  stability  In  the  Can-  year.  Merchandise  exports 

adian  timber  Industry  as  a  result  during  the  first  half  of  1944  were 
of  the  recently  announced  arrange-  valued  at  $1,746,268,000  compared 
ments  of  the  British  Ministry  of  with  $1,277,763,000,  an  Increase 
Supply  to  Import  a  very  large  total  $468,505,000 
of  timber  from  Canada  in  the  two  Commodity  Imports  In  June 


TIMBER  ORDERS 
MEAN  STABILin 


Maritime  Lumber  Interests  See 
Bisi  Benefits  From  U.K. 
Purchasing  Plans 


years  after  the  war  has  ended.  were  valued  ^452,478.000  com- 
Commentlng  on  this  plan,  459. 03 8,000  In  May 

Charles  E.  McCullough,  Maritime  $146,762,000  last  year.  The 

representative  of  the  Timber  Con-  total  for  the  six  months  was  $864,- 
troller  for  Canada,  says:  "Britain  coi”P®F®d  with  $839,- 

Is  the  logical  market  for  eastern  684,000. 

Canadian  timber  and  the  prospects  ^ 


for  the  industry  In  Nova  Scotia 
and  New  Brunswick  are  bright. 


B.r.  POPULATION  GROWS 
Edmonton  —  Forest  production 


Prices  will  be  based  on  the  pres-  in  Alberta  had  a  value  of  $4,722,- 
ent  costs  so  the  big  factor  In  the  488  In  1942  .compared  with  $4.- 
lumber  market  will  remain  firm.  401,639  in  1941.  The  cut  In  1942 
There  is  little  likelihood  of  a  col-  amounted  to  131,149,000  cubic 
lapse  of  markets  as  was  the  case  feet. 

after  the  last  war.  The  industry  - - 

is  at  least  ensured  two  years  of  under  which  the  lumber  Industry 
good  markets  after  the  war.”  in  Canada  will  ship  a  substantial 
The  plan,  as  announced  from  amount  of  timber  to  Great  Britain 
London.  Is  to  the  effect  that  ar-  during  the  two  years  following  the 
rangements  have  been  completed  close  of  the  war. 


QUEBEC  PROVINCE  ENJOYS 
THE  HIGHEST  RATIONS  IN  CANADA 
— A  Result  of  Foresight  and  Good  Administration 


As  a  reminder  to  the  public,  these  are  the  facts  on  alcoholic  beverage  rationing  in  the  Province  of 
Quebec. 

Alcohol  and  spirituous  liquors  sold  in  the  stores  of  the  Quebec  Liquor  Commission  arc  obtained  by 
the  Commission  cither  from  Canadian  distilleries,  or  imported  from  overseas. 


The  control  of  these  alcoholic  beverage  stocks 
rests  completely  with  the  Federal  Government, 
since  the  government  maintains  all  customs  and 
excise  rights  over  these  products  before  they  can 
be  offered  for  sale  by  the  provincial  liquor  boards. 

Moreover,  since  whisky  production  has  been 
practically  discontinued  in  Scotland  during  the 
war,  and  Canadian  distillers  are  now  producing 
alcohol  almost  exclusively  for  war  use,  the 
Federal  Government  has  restricted  the  consump¬ 
tion  of  alcoholic  beverages  to  an  amount  equal 
to  70%  of  that  consumed  during  the  12-month 
period  ending  October  31,  1942, 

Further,  it  must  be  remembered  that  owing  to 
increased  money  in  circulation,  the  number 
of  consumers  of  alcoholic  beverages  since  the 
beginning  of  the  war  has  increased  continually. 


In  spite  of  these  difficulties,  the  Quebec  Liquor 
Commission  can  continue  to  supply  the  consum¬ 
ing  public  with  reasonable  rations  of  alcoholic 
beverages,  owing  to  its  policy  of  foresight  and 
sane  administration. 

There  is  hardly  any  need  to  stress  the  fact  that 
the  rations  to  the  public  here  in  the  Province  of 
Quebec  are  relatively  higher  than  those  which 
exist  in  other  provinces  of  the  Dominion.  This 
is  none  the  less  true. 

Since  1942,  the  Quebec  Liquor  Commission  has 
made  every  effort  to  apply  the  restrictions  as 
lightly  as  circumstances  would  allow,  remem¬ 
bering,  however,  that  the  rationing  regulations 
imposed  by  the  Federal  Government  arc  in  every 
case  necessary  and  indispensable  as  an  aid  to 
winning  the  war. 
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To  Bridge  the  Gulf  Between 
America  and  Russia 

By  ERIC  A.  JOHNSTON, 

President,  Chamber  of  Commerce  of  the  United  States 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Timet 

Profits  of  Ontario  Steel  Prod¬ 
ucts,  Ltd.,  for  the  fiscal  year 
amounted  to  $198,770.  ‘  This  com¬ 
pares  with  $208,107  for  the  pre¬ 
vious  year. 


I  shall  try  to  show  my  admlra- 


Mr.  Johnston  7isited  Russia  at 
the  invitation  of  the  Sozhet  Gov¬ 
ernment.  Brief  extracts  from  the 


till.  ♦v.i.  .  •‘Fiih-  Motor  Company  of  Canada 

tels  under  the  protection  of  a  Fuh  advanced  more  than  100 


- - - -  B.N.A.,  Act  and  Post-War  Legislation  I  shall  try  to  show  my  admlra-  Mr.  Johnston  visited  Russia  at  tels  under  the  protection  of  a ‘‘Fuh- 

WHATEVER  the  outcome  of  next  week’s  provin-  tlon  for  your  heroic  deeds  and  my  the  invitation  of  the  Soviet  Gov-  rer.”  But  that  is  exactly  what  the  pomts  durfi  the  p; 

c<a.  elec-ious  in  Quebec,  the  prospects  for  any  el-  gratitude  for  your  hospitable  Invi-  7""-'^;  /  extracts  from  tUe  normal  American  businessman  does 

Canadian  funds.  In  the  United  States  >i.oO  a  year,  ..........  I  .  ,,iL-iTio-  fmm  the  speech  he  delivered  at  the  official  not  think.  By  its  own  inherent  ^leh  mnrW  nf  *a«n 

$2.00  for  six  months.  Foreign  sub.scriptions,  $5.00  fective  »ocia  legislation  for  Canada  a. most  unanl-  .  heart  nonnolltlcallv  reception  tendered  him  in  Moscow  nature,  American  business  is  rieces-  _ 

a  year;  $3.00  for  six  months.  mously  seen  as  a  post-war  necessity — are  very  un-  3°^  ™  nondiplomatlcally.  with  tfidely  quoted.  By  special  ar-  sarily  and  emphatically  antifascist.  jg  estimated  tl 


rer.”  But  that  is  exactly  what  the  ;;Tnts  durfug  The  past  Twr  weeks 
normal  American  businessman  does  ^ 


ADVERTISING  Rate  Cards  on  application  at  all  our  likely  to  be  enhanced. 

offices  or  from  any  responsible  Advertising  Agency.  The  Duplessis  Union  Natlonale  party,  whatever 
CABLE  ADDRESS:  “Fintimes-;  W.  U.  Code.  taoTB  isolationist  plans  it  may  have  on  its  platform 


total  frankness. 


rangeinent,  the  notable  speech  itself 


I  hold  no  political  office  in  my  T^e  Readers  Digest. 


sarily  and  emphatically  antifascist.  jg  estimated  that  the  Indus- 

And  I  can  thereupon  assure  you  jj.jgj  companies  of  Canada  are  one 
of  one  certainty.  No  matter  who  hundred  millions  better  off  in  cash 


_.„TTr  Annptrcc.  w  it  more  isolationist  plans  it  may  have  on  its  platform  government.  I  am  here  only  as  ai  their  opinion  thev  belong  to  the  ®‘7i'*^  White  House,  and  no  liquid  assets  than  they  were 

CABLE  ADDRESS:  Fmtimes  ,  W.  U.  Code.  *;  '  .  .  .  .  -1*1™  o  h„=i  .in.  10  "■'=  matter  which  party  controls  the  -t  the  outbreak  of  the  world  war 

HEAD  OFFICE.  Montreal.  LAncaster  2136*,— All  De-  as  presented  to  the  French-speaking  electorate,  is  private  American  citizen,  a  busi-  middle  class.  How  can  our  congress,  the  United  States  will  ^  «  out  r  world  war. 


partments. 

TORONTO:  Edward  C 


basing  its  plea  to  the  English-speaking  voter  almost  uo®®®an.  Mai^  of  you,  too,  are  American  Communists  make  a  P^o*  Continue  to  prosecute  this 


Business  and  Editorial  offices:  24  King  Street,  America  Act.  The  Bloc,  of  course,  has  laid  down  a  by  your  socialist  state.  I  am  hop-  the  other.  That  tho  fir«t  hria<,»  .  ,10 

West.  Telephone:  EL.  7204.  policy  of  French  Canada  for  the  French  Canadians;  ing  that  the  governmental  busines-  q  American  Communists  have-  .c-  o,.  ..  amounted  to  $18,707,762,  an  In- 

»  1  1  1  ,1  ,  a.  H  11,  1  ,1  1.  ,1*1,  1.  cut  th=  ana  thp  American  communisis  nave  ,,3;  Our  common  determination  to  crease  of  16  per  cent  as  compared 

LONDON.  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co.,  fortunately  all  indications  are  that  it  has  little  chance  ses  of  the  Soviet  Union  and  the  caught  on  to  this  fact.  They  bring  Hitler  fascism  to  an  end.  with  1917  The  growth  of  the  In- 

Representatives.  of  achieving  power.  The  Godbout  government  which  businesses  or  “^.7  lack  originality  and  realism.  They  The  second  bridge  is  our  com-  diistry  is  indicated  by  the  fact 

— - - -  has  hitherto  been  a  strong  anchor  to  windward  ,  ^  follow  and  Intimate  what  they  mon  passion  for  production  in  in-  that  in  1900  the  production  was 

Devotecl  to  the  Interest.,  of  the  investing  public  against  the  forces  of  reaction  in  Quebec  has  recently  reason  Trth^^  hope  goes  S*”/  theTsLeze'"-  H  vou 

been  showing  signs  of  wilting  under  the  pressure,  in  far  beyond  business  profits.  I  be-  have  Uigestlon^hey  belch.  They  m  Westtn  Europe  under  the  '  '  ’  ‘  - 

duMry  ind  the  development  of  our  resources.  ^nnection  the  absence  of  any  help  on  the  bust-  ieve  3  Dominion  Glass  shares  have  at- 

^  _ _ _ ings  from  federal  government  members  in  this  elec-  oeiween  countries  can  than  they  annoy  our  employers,  have  become  fixed  on  "economic  tracted  a  good  deal  of  attention 

MnvTPTTAT  irpTnAV  ATini^ST  4  1944  possibly  carries  some  significance.  The  Ottawa  ^ KlifJlro  ^  Each  of  our  two  countries  should  stability.”  It  is  a  desirable  thing,  in  the  market  lately  on  account 

MONTREAL.  EKIDAI.  AUGEST  4.  _  P  I  t,  „,lly  b.com,  ■'.conomlc  ol  Ibe  ile.ay  rl,.  RMch  h..  l.k» 

•  J  I.S  J2x  M  ii-  2  m  nr  t_  ‘fj  economic  exneriment  iinimr>ede/i  bv  Stagnation,  Sometiitng  else  has  place  since  they  were  listed  early 

Authority  Without  Responsibility  uomic  wel  tbe  Zer.  unimpeded  by  30m;thing  else  in  March.  An  Initial  dividend  on 

Murnonry  wiinwur  K  7  Godbout  in  1939.  one  another  up  in  economic  wel-  is  economic  development,  economic  Ibe  commoir  at  the  rate  of  4  per 

IF  ANY  further  evidence  of  the  lack  of  Failing  the  calling  of  an  election  in  the  federal  fare  they  will  spend  less  time  ti  -  .^g  gf^nd,  we  Americans,  enlargement,  more  investments,  c'^nt  per  annum  was  Inaugurated 

responsibility  in  government  today  w-ere  required  in  field  this  fall.  Prime  Minister  King  has  intimated  that  >i^iiov°'"that  There  you  stand,  you  peoples  of  more  machines,  more  facilities  for  ^ibobt  a  year  ago,  but  In  view  of 

the  face  of  the  record  of  the  past  few  years,  it  is  pfa^g  pushed  forward  for  the  holding  of  a  I!,°  hest^ntidote  to  Soviet  Union,  on  the  other  side  production,  for  more  and  more 

found  in  the  latest  transportation  tie-up  in  the  metro-  federal-provincial  conference.  It  is  obvious  that  ^-or  d  Tar^  '^®, .  Sm  46  to  "gf  there  is  ev  deS^ 

politan  city  of  Montreal  this  week.  This  is  the  third  Dominion  provincial  talks  must  be  held,  and  must  We  in  America  have  a  proverb  us  see  what  bridges  of  1  Our  statistics  about  you  are  not  nom^^46 


bled  to  the  dust. 


cst  ever  recorded  as  to  value.  It 


Devoted  to  the  Interests  of  the  investing  public  against  the  forces  of  reaction  In  Quebec  has  recently 
in  the  belief  that  the  confidence  of  capital  is  essen-  been  showing  signs  of  wilting  under  the  pressure.  In 
tial  to  the  stability  of  finance,  ihe  prosperity  of  m  eonnection  the  absence  of  any  help  on  the  hust- 

dustry  and  the  development  of  our  resources.  .i... 
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$2. .500, 000,  and  in  1910  it  was 
37.250,000. 

Dominion  Glass  shares  have  at- 


Authority  Withouf  Responsibility  ,  T I'nZmic  Vel-  ohter.  to  be  added.  That  somethin.^  else  : 

,  .  ,  Godbout  in  1939.  one  ano  h  up  *u  >{.)(,}(.  is  economic  development,  economic 

IF  ANY  further  evidence  of  the  lack  of  Failing  the  calling  of  an  election  in  the  federal  fare  they  will  spend  less  time  ti  -  j^gj.g  .^g  g^and,  we  Americans,  enlargement,  more  investments,  c'^nt 
responsibility  in  government  today  w-ere  required  in  fjejtj  fiijs  fall.  Prime  Minister  King  has  Intimated  that  **'f-*j*^  b^HevZ'that  There  you  stand,  you  peoples  of  more  machines,  more  facilities  for 

the  face  of  the  record  of  the  past  few  years,  it  is  pfang  will  be  pushed  forward  for  the  bolding  of  a  Zrld'^^’ork^is  the  best^antidote  to  Soviet  Union,  on  the  other  side  production,  for  more  and  more 
found  in  the  latest  transportation  tie-up  in  the  metro-  federal-provincial  conference.  It  is  obvious  that  world  war.  7  ^^®  ~  **'“  — noauii 

politan  city  of  Montreal  this  week.  This  is  the  third  Dominion  provincial  talks  must  be  held,  and  must  We  in  America  have  a  proverb  Now  let  us  see 

occasion  within  a  period  of  less  than  18  months  In  bear  very  considerable  fruit  in  the  shape  of  conces-  which  says  that  your  only  true  across  k 

•which  the  wheels  of  the  street  railway  system  in  5)0^5  from  the  provinces  In  delegation  of  powers—  abZt  ■yZ”anZstin"l'ikeVvZZo  The  first  has  t( 

Montreal  have  stopped  turning  because  of  labor  dis-  which  are  rightfully  theirs  under  the  B.N.A.  Act —  j  gm  going  to  tell  you  a  tough  bus-  We  American  I 

agreements,  thereby  seriously  retarding  the  tempo  jq  jbe  federal  government,  before  a  start  can  prop-  iness  fact;  'v®  believe  in  ca; 

of  production  and  business  in  Canada  s  largest  city  grly  be  made  on  post-war  social  reforms.  It  would  be  ¥  ¥  tion,  are  against 

at  a  time  when  the  utmost  effort  is  being  called  for  fbe  height  of  futility  for  a  government  at  Ottawa  to  economic  ideology  and  prac-  be  misled  on  th 

from  the  nation.  Only  because  of  the  efficient  or-  approach  social  legislation  with  the  ever-present  fear  ^'®i®f™^  ^wav^nf 'ra 


be  up  to  date,  but  •we  have  learned 
that  from  1928  to  1937  you  in- 


We  in  Arnica  have  ^WOverD  co-operation  can  be  up  to  date,  but  we  have  learned  f,  conviction  on  the  part  of 

which  says  that  your  onb’ t’^brown  across  it.  that  from  1928  to  1937  you  in-  Z  ,,,  t 

friend  is  one  who  knows  the  'worst  prospering  and  will  be  able  before 

about  you  and  still  likes  you.  So  The  first  has  to  do  with  fascism,  *  1  n  Zi  ‘  to  increase  this  dividend 

I  am  going  to  tell  you  a  tough  bus-  We  American  businessmen,  since  1.7 Zn-  '’‘a  rubles  to 

iness  fact:  believe  in  capitalistic  competi-  billion  rubles.  And  we  have 

tion,  are  against  fascism.  Do  not  that  in  the  years  from  i 

In  economic  ideology  and  prac-  be  misled  on  this  point  by  our  1928  to  1940  you  increased  your  C/^D  AD 
tice  my  country  is  not  only  differ-  American  left-wing  writers,  who  J**dustrial  output  60O  per  cent.  Dv^V.yJSk 

ent  from  yours,  it  is  more  different  have  a  way  of  railing  almost  any-  That  is  an  achievement  that  Ain- 


about  you  and  still  likes  you.  So 
I  am  going  to  tell  you  a  tough  bus- 
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ganization  work  of  industrial  and  business  executives  of  infringement  on  provincial  rights  in  the  operation  f,.oni  yours  than  is  any  other  coun-  body  a  fascist  if  he  does  not  agree  businessmen  can  understand  ' - - - •' 

and  of  the  loyalty  of  the  great  mass  of  workers  has  of  whatever  social  plans  are  provided  for.  try  in  the  world.  You  are  the  with  our  present  administration.  applaud.  Smart,  eh ! 

the  war  effort  been  saved  from  severe  dislocation.  if  has  taken  years  for  the  uniform  insurance  act —  most  state-minded  and  most  col-  A  fascist  thinks  that  a  country’s  And  they  can  understand  and  ap-  -.-n-ben  vou  hire  neonle  who  are 
Both  federal  and  provincial  governments  have  manifestly  constructive  legislation— to  be  accepted  lective-niinded  people  in  existence.  P^ate  businesses  should  all  hud-  plaud  your  great  love  to  build  new  are  you  prove 

legislation  on  their  statute  books  which  provide  that  by  eight  of  the  nine  provinces  and  Quebec  still  stays  "^®  ^'■®  7®h-“Z  '•  ^^rrT’Zd'^  ^  together  in  monopolistic  car-  (Continued  on  Page  7)  you  are  smarter  than  they  are”.— 

the  inciting  of  a  strike  in  an  essential  war  industry  fold.  Lacking  a  go-ahead  signal  from  all  eentl^en,  make  no  mistake;  we  Printers’  Ink. 

shall  be  considered  as  a  criminal  offence.  And  if  a  provinces  on  the  question  of  social  legislation  and  its  are  determined  to  remain  so.  17  T  R  T  A  I  R  R  T  T  IV^  ^ 

transportation  system  upon  which  all  classes  of  infringements  on  provincial  rights,  the  federal  gov-  In  most  Western  European  coun-  ^  A  £v  a  *  V  XV  IvX  The  \\  ay  It  Goes 

workers,  essential  and  otherwise,  depend  to  take  them  ernment  might  as  w'ell  throw  up  its  hands  and  admit  tries  the  railroads,  telegraph,  tele-  -  ■  ,  _  When  Sam  was  asked  how  h® 

to  their  machines  or  their  desks  cannot  be  considered  defeat  in  any  post-war  social  program.  The  only  lIlTvoZZhv  Ze*  Dual  Armv  I  reform  ’  is  the  nonsense  which  It  Z 

as  an  essential  industry,  it  IS  not  easy  to  visualize  ^fber  alternative— and  one  whtch  must  always  be  ^jate.  In  my  ’country  they  are  The  truth— no  one  knows  it  bet- ,  pere’enftor  theK^  SO^pereZt’ for 

what  Is.  The  Quebec  provincial  law,  as  a  matter  of  jfgpj;  in  reserve  as  a  possible  last  resort,  for  neither  owned  and  operated  ‘  by  private  ter,  or  perhaps  regrets  it  more,  halted  from  buying  Government  ^ 

fact,  specifically  mentions  public  services,  including  ^be  two  old  line  parties  would  do  it  except  as  a  persons.  In  most  Western  Euro-  than  Col.  Ralston  does  in  his  sec-  77®-  Government  incidentals.” 

tramway  systems.  In  the  course  of  the  two  previous  jgg^  resort  and  perhaps  not  even  then— would  be  Pean  countries  businessmen  are  ret  heart— is  that  so  far  as  the  a  ^  y  prnung  oney  per- 

street  railway  strikes  in  Montreal,  both  federal  and  the  Dominion  government  to  go  to  the  country  on  ^LiZinte^ZeTIn to  Znc"e"rned  tLT  sZ^hi:  Srv  100%  cash  rLerU  agai^  ®®“V’  .  .  r  V  tL”  .am 

provincial  governments  expressed  deep  concern  over  ,  _ _  ii,„  u  m  a  a„.  organize  their  enterpilses  into  concerned  mere  is  in  mis  ‘=f“”try  finnn^h  tn  mrivino^  ai-  Lord,  don  t  I  know  it!  Sam 


and  of  the  loyalty  of  the  great  mass  of  workers  has  whatever  social  plans  are  provided  for. 
the  war  effort  been  saved  from  severe  dislocation.  j.  bas  taken  vears  for  the  uniform  insur 


EDITORIAL  FORUM 


Li  r  K  U  IVl  The  Way  It  Goes 

- - - -  When  Sam  was  asked  bow  he 

reform  ’  is  the  nonsense  which  It  budgeted  his  income  he  replied: 


a  question  of  revising  the  B.N.A.  Act. 


the  development,  and  cabinets  met  in  solemn  con-  jbe  probabilities  are  that  the  latter  course  will  ul-  kets  and  fix  prices.  Tt 
clave.  In  neither  case,  however,  did  this  governmental  timately  prove  to  be  the  only  solution  to  the  prob-  vate  collectivism.  In  m 
concern  prevent  the  strike  from  being  called;  and  lem.  It  is  symptomatic  of  our  present  dearth  of  states-  this  Is  forbidden  by  law. 


monopolistic  cartels,  to  divide  mar-  today  no  such  thing  as  equality  of  Posits  are  enough  to  con-vince  al-  agreed —Liberty 
kets  and  fix  prices.  That  is  pri-  service.  A  dual  army  tells  that.  ‘he  most  stubborn  believers  ^greea.  uioe^ 

vate  collectivism.  In  my  country  It  fells  other  things  tragic  and  om-  money  magic  that  it  is  an  illu- 


I  action  was  taken  by  either  government  to  bring  to  ^anship  in  Canada  that  politicians— apart  from  the  “®  '’® 

ok  those  who  were  responsible  for  the  strikes.  c.C.F.  which  has  nothing  to  lose-should  so  stu-  g^aZ”  I  hlle  Z^connecZ^wlth 

In  this  latest  transportation  tie-up,  the  people  of  diougjy  avoid  consideration  of  a  question  which  is  of  great  corporations  except  to  com- 


no  action  was  taken  by  either  government  to  bring  to 
book  those  who  were  responsible  for  the  strikes 


inous.— Ottawa  Journal.  However,  a  dangerous  num- 

_  ber  of  the  Members  still  believe 

T  1  .  r  T-  Ul  *be  fairy  tale  that  it  does  not  mat- 

Looking  for  Trouble  ^0^  ,3  j^^ational  Debt 

A  lot  of  Canadians  ar®  storing  ig_provided  it  is  owned  in  the 


Revenge ! 

In  a  military  hospital  a  visitor 
saw  a  badly  wounded  soldier  from 
one  of  the  Irish  regiments.  “When 


such  grave  national  Import  today. 


Sinister  Gang 


J  lu  1  11.  1  11  -  I  1  1  diously  avoid  consideration  of  a  question  which  is  of  great  corporations  except  to  com-  up  trouble  for  themselves,  if  they  a,  tiiOii,,  h  are  you  going  to  send  the  man 

Montreal  are  informed  that  the  strike  is  legal  be-  ^,3^0  03^,003,  i„,p0,^  ^oday.  pete  against  them.  That  is  the  kind  are  going  to  turn  a  cold  shoulder  home?”  he  asked. 

cause  of  the  fact  that  the  representative  of  the  work-  _ _  of  America  that  almost  all  Ameri-  to  men  of  the  armed  forces  and  ^  ^  °  ®®.  .  -7®  p  ^  “He  ain’t  going  home.”  said  the 

ers  had  gone  through  all  the  formalities  they  are  OLD  J  C  •  want;  an  America  -where  the  give  them  the  studied  brush-off  ^  Towers’  in^  orderly.  “He  s  going  back  to  the 

called  upon  to  make  under  the  terms  of  the  labor  The  Baby  BOhUS  and  EugeniCS  little  man  can  compete;  an  Ameri-  then  look  out.  The  returning  men  ^j,ipji  (0  those  ignorant^of  econ 

laws  It  is  worthy  of  note,  however,  that  the  federal  O^E  of  the  principles  which  Canadians  would  like  ca  more  truly  capitalistic  than  ever,  do  not  ask  the  world  on  a  silver  cmlcs,’ seem  to  mean  exactlv  that  7®  exclaimed 

government  is  directly  concerned  in  the  strike  Inas-  ‘’eve  the  right  to  insist  upon  is  the  freedom  with  .  J^VZt^d^^^iZ^LerZ^eZ  ^  ® 

much  as  a  federal  law  was  the  basis  upon  which  the  they  can  comment  upon  any  piece  of  legislation  ■  cent"'lnd  Znipa^hetlf  Treatment  Sinister  Gang  ‘  “Yes.”  replied  the  orderly,  “and 

■\5’’ar  Labour  Board  brought  down  the  decision  which  '^’hlch  the  government  of  the  day  may  Introduce.  If  ‘■But,”  you  may  say.  "doesn’t  They  were  told  they  would  get  that.  The  man  who  is  described  as  thinks  he  knows  who  done  It.” 
precipitated  the  walk-out  Hence  we  have  the  rather  ‘here  is  any  danger  that  for  one  political  reason  or  American  labor  rebel  against  this  Surely,  they  are  entitled  to  at  least  “-Vichy  Comnjissioner  for  Manpow-  — Communique. 

absurd  situation  of  a  legal  strike  being  called  because  another  governments  will  resort  to  spending  more  capitalism?”  consideration.— Windsor  Star.  ct”  has  broadcast  an  appeal  to  - 

a  body  of  men  appointed  by  the  government  refused  nioney  than  Is  Justified  on  some  undertaking,  whether  I  employ  some  2000  People,  ^ley  - ^  French  refugees  from  the  Norman-  A  Ruse  That  Failed 

to  tb.  brebklbg  ot  .  governmobt  Ux.,  It  »  '■  "■=  ‘"“'"A  »'  «'■  I  EjltooTS  rlrtt  Him  dy  ““f  bMUl lo» '•  »•««  Pto'”* 

sounds  funny  but  it  is  not  at  all  funny  under  all  the  subsidising  of  special  classes  or  sections  of  the  popu-  0^  employes  to  have  unions.  ,  matter  what  his  line  of  7-  P  r  d  ^’ano^.  smoking  compartment  ot  a 

circumstances.  lation,  then  that  right  turns  Into  a  duty  and  warnings  Some  13,000,000  Americans  now  deavour  ®  f irinion  Pullman  car.  The  hour  was  late; 

It  is  somewhat  ironical  that  the  strike  should  occur  should  be  given  by  anyone  who  has  the  financial  con-  belong  to  unions  Some  200  of  ^^“thTlSid  He\s  ffghting  in  the  clings  to  the  pathetic  delusion  that  7®  7 

at-  a  time  when  a  hot  election  campaign  is  being  country  as  a  whole  at  heart.  these  unions  are  large  enough  to  can  do  the  most  Vichy  has  been  good  for  France  7  Z 


“Back  to  the  front!”  exclaimed 
the  visitor.  “But  he’s  In  awful 
shape!” 

“Yes,”  replied  the  orderly,  "and 
lie  thinks  he  knows  who  done  It.” 

— The  Communique. 

A  Ruse  That  Failed 
Four  soldiers  were  playing  poker 
in  the  smoking  compartment  ot  a 


circumstances. 


It  is  somewhat  ironical  that  the  strike  should  occur  ‘‘e  by  anyone  who  has  the  financial  con-  belong  to  unions.  Some  200  of  '  Hris“‘frghtrng  Tn"the  cTingsV  the^paThetlc’dVlusi^n  that  7®  7 

at-  a  time  when  a  hot  election  campaign  is  being  country  as  a  whole  at  heart.  these  unions  are  large  ®7"7  7  place  where  he  can  do  the  most  Vichy  has  been  good  for  France  wkTtnTmoT^lTd 

waged  in  the  province  of  Quebec  in  which  the  most  “  basis  that  a  debt-laden  country  should  the^^n'iieTurTent"  national  eTc-  g°7  at  his  age  and  with  his  spe-  “‘bat  that  sinister  hag  t^e  powerful  disiJfectant  he  ’uses 

prominent  question  at  issue  is  that  of  provincial  step  warily  into  expansive  social  security  schemes.  ^40^  jg  ageing  ^^^ers  to  favor  attainments.  Once  a  year  at  been  anything  a  tool  of  the 


these  unions  are  large  enough  to  u  ‘  v  «  5 

be  nationally  known  Not  one  of  P‘ace  where  he  can  do 


prominent  question  at  issue  is  that  of  provincial  s'-eP  waniy  inio  expansive  social  secuniy  senemes.  440^  43  asking  the  voters  to  favor  “tak'^'^Vlmp '  German”  co-iraueror’  ~  "  *  ‘°  ®crub  the  floor.  Soon  the  room 

autonomy.  All  parties  concerned  in  the  election  have  ‘be  pertinence  of  comment  and  the  soundness  of  the  primary  socialist  principle  of  ^ny  ^  f ’nZlm'^s^  or”  her  so  W  i  There  were  people  in  this  coun-  '^'^s  so  filled  with  the  strong  odor, 

been  complaining  more  or  less  loudly  about  usurpa-  oPPOslng  arguments  Is  not  Improved  when  the  public  the  “common  ownership  and  oper-  o”  °  ®  Canada  is  proud  Try  <not  a  relatively  large  nuni-  ^yen  the  porter  could  stand  it  no 

tion  of  provincial  rights  by  the  federal  government,  discussion  of  such  schemes  as  the  Family  Allowance  '’“7  7®.“®.7®  Production  ber.  it  Is  true)  who  actually  tried 

The  “outs”  have  been  accusing  the  government  of  ‘b«  occasion  for  the  spouting  of  inane  distilbu  ion  ^  ^  Mar^Jl”  to^’thT  cTntdiaT^peoplT  four  were  still  Slaying  card’s ,  bSt 

selling  out  to  Ottawa,  but  members  of  the  govern-  P’fD®  Gentlemen,  I  ask  you  to  realize  And  t  is  s  our  “®  ®  go  far  as  France  Itself  Is  con-  they  were  all  wearing  gas  masks, 

ment  party,  and  even  members  of  the  government  Unfortunately  a  great  deal  of  dangerous  nonsense  how  completely  our  American  Com-  ‘he  year  to  say  so,  ^““^we^ao  r^ni  General  de  Gaulle’s  Fight-  and  had  thoughtfully  laid  out  an 

have  been  singing  the  song  of  more  authority _ even  bas  been  and  is  being  said  both  for  and  against  the  munlsts  have  been  wasting  their  7^®^  '^y-  the*^’Home  Frenchmen  and  the  members  extra  mask  for  the  porter. 

If  on  a  lower  key.  The  street  car  strike  in  Montreal  scheme,  but  by  far  the  most  dangerous  idea,  and  one  time.  Not  long  ago  a  research  in-  „_-_x ,_Vi-toria  Colonist  ‘b®  Resistance  Movement  will  - — 

provided  a  heaveLsent  opportunUy  for  the  prov^eiJ!  ‘b®  un-Canadian,  was  expressed  by  Dr.  Bruce  ,f®‘^®'‘  ®  .777/7'  Front.-Victor_^onlst.  ‘-collaborationists”  when  What  the  Country  Needs 

-government  to  exercise  its  authority,  an  opportunity  ‘Parkdale),  in  the  House  of  Commons,  when  he  ask-  fhZqueSoTTo  ThaZZcial^class  Arthur  and  Gerry  ldL  Xt''°lT®  French  °are^“soT”  As  cheering  as  the  beverage  la 

which  was  Ignored— undoubtedly  because  of  the  fact  ®*‘-  "Why  should  the  average  working  man  be  expected  do  you  think  you  belong?  Most  of  Mess.rs  Slaght  &  McGeer  bav6|iii  guch  matters.  The  French  have  Question  is  the  office  of  price  ad- 

that  It  was  realized  that  political  opponents,  although  ‘®  a  large  family?”  and  when  he  further  stated  the  organized  wage-w-orkers  who  done  something  to  convince  the  j  always  known  how  to  deal  with  niinlstration  s  announceme^  that  • 

so  concerned  about  provincial  authority,  wZd  make  ‘bat— "If  we  encourage  large  families  then  care  were  interviewed  replied  that  In  House  of  Commons  that  “monetary  i  traitors.— Halifax  Herald  7?  of /ofj^  7*1  7  back  to 


;  7v  Aha ’wnmA  ing  Frenchmeu  and  the  members  extra  mask  for  the  porter, 

tress  or  Miss  Canada  on  the  Home  ...... 

_  ,,  , _ .  of  the  Resistance  Movement  will  - — 


I  deal  with  “collaborationists”  when 

its  authority,  an  opportunity  ‘Parkdale).  in  the  House  of  Commons,  when  he  ask-  j'hTs^'qVstionrTo'ThaZsoc'iarclass  Arthur  and  Gerry  j  IdL^Xt^Ze  ®  pteTch '  arZToft”  cheering  as  the  beverage  la 

doubtedly  because  of  the  fact  ®**-  "Why  should  the  average  working  man  be  expected  do  you  think  you  belong?  Most  of  Mess.rs  Slaght  &  McGeer  bav6|iii  guch  matters.  The  French  have  Question  is  the  office  of  price  ad- 
;  political  opponents  although  raise  a  large  family?”  and  when  he  further  stated  the  organized  wage-workers  who  done  something  to  convince  the  j  always  known  how  to  deal  with  ministration  s  announceme^  that  • 
nncial  authority.  wZd  make  ‘hat— "If  we  encourage  large  families  then  care  were  interviewed  replied  that  In  House  of  Commons  that  “monetary  i  traitors.— Halifax  Herald  cZs°  In  all%ut  thT  rUzieS  rS 


What  the  Country  Needs 

As  cheering  as  the  beverage  la 


political  capital  out  of  It. 


should  be  taken  that  they  are  eugenlcally  of  the  right 


The  whole  situation  comes  back  to  the  old,  un- 

savory  political  game  of  seeking  authority  without  There  are  a  great  many  economic  reasons  for  which 
Tesponsibility.  Responsibility  seldom  is  a  vote  getter,  ‘b®  beby  bonus  can  be  decried  and  there  are  a  great 
- many  able  people  who  have  done  this  in  all  sincerity. 


Leoal  —  Anri  Ofliav  ®f“®®  ‘b®  ‘o  combine  financial  || .  . .  .  . .  ■  ■  -  ■  ■  '  — 1|  and  even  (what  a  long  memory  wo 

Jf  rnnu  v/rner  STriKeS  ability  with  being  eugenlcally  right  and  he  also  was  ,  .  „  ,  u  i.  •  .u  *  have,  to  be  sure)  the  flve-cent  Ice 

WHATEVER  the  outcome  of  the  situation  In  Mont-  the  first  to  suggest  that  any  governmental  authority  .  Market  circles  were  greatly  ex-  Onta^  field.  When  t^se  toport-  f/okefs  have  been  figurm  ^^^am  soda.  It  was  getting  so  that 

tion  rTr  ‘bf®a‘ened  transporta-  in  Canada  might  “take  care  that  only  eugenlcally  ®‘'®  ^  '  ®  ’’^'’'’''SscoverrTn  ^the  T  is  pTtotoToutThat  there  would  or  three  points  from  around  21  the  ^be  70*^^gZ®P7rthe“oJlyTnstltu“ 

tion  facilities  In  Canada  s  largest  city,  it  surely  must  right  people”  be  encouraged  to  have  large  families.  QUEBEC  GOLD  northwestern  dis-  be  every  advantage  in  the  Quebec  buying  would  develop  into  much  honorlne  that  humble  but 

be  apparent  that  this  kind  of  thing  should  be  pre-  It  is  considered  as  a  fact  that  the  multitudinous  DISCOVERY  trict  of  Quebec,  a  government  making  the  conditions  larger  proportions,  because  there  necessary  coin,  the  nickel Chicago 

vented.  Of  course  In  such  situations  everybody  is  offspring  of  many  families  who  are  not  “eugenlcally  short  distance  in  the  Province  of  Quebec  for  new  are  so  many  people  just  waiting  to 

right;  the  Government,  the  company,  the  labor  right”  is  abroad  today  on  serious  business  and  when  ‘rom  Amos  which  already  has  been  mining  companies  practically  the  see  w^t  is  going  to  7ppen  as  ’  - 

r”'  r'"’ *'■'>’  r.rT.  p™„‘nce''«roSa;,o!  iTriS  mj.  ‘s™Snr.«  N-ick„am„ 

X  em  ana  mt.  ana  Mrs.  General  Public  are  ignored  s-sk  anyone  s  permission  about  having  a  family  couple  of  prospectors  who  have  deal  of  this  business  is  to  be  held  price  for  the  stock  might  readily  Those  radio-controlled  tanks. 

If  as  and  when — and  always.  or  not.  4,eeii  gtudying  the  situation  with  a  here  as  against  being  handled  in  be  as  much  again  as  the  price  at  nnleased  by  the  Nazis  against  the 

In  Montreal  we  have  had  a  example  of  unions  H  *s  a  supreme  pity  that  the  serious  arguments  view  of  trying  to  find  the  contlnua-  the  Ontario  field.  which  it  is  selling.  Aiiiericdn-held  beachheads  at  An- 

«»•!'  baby  bo„us..d.ln.U.r,cl,.m,i.  ,1  „„„b„  ;r7S-«l.r  operawra  C.  H.  CarllS^r^Trmar  bead  «,  £  nm  d\”p'.,!E'“r«r'‘ro“,d 

:^a.:  .JrtEl...  EE  't!  "  ,  .7“  E.'E  ^  *'“•  Halals  and  geolosIMa  bad  always  o„  ,be  local  Strest  have  boon  try  Ibe  Goodyear  Tire  &  Rubber  Com.  Stead.  The  Cbristlab  Science  Mobl- 

•ways  employees  when  Clarence  Howe  sent  Golden-  Pet  ideas;  it  is  a  greater  pity  still  If  these  ideas  hap-  indicated  a  favorable  formation  ing  -what  they  claim  pany,  refuses  to  al-  tor’s  military  correspondent 

berg  to  Montreal  to  provide  transportation  at  any  Pen  to  be  quite  foreign  to  every  Canadian  concept  and  and  had  included  the  area  in  their  INTEREST-  is  an  interesting  GREAT  OLD  low  his  years  to  in-  “somewhere  In  Italy,”  called  them 

cost.  Since  then,  all  the  municipal  unions  have  been  H  they  smack  too  much  of  that  very  spirit  of  regu-  maps,  but  this  is  the  first  time  IXG  SPEC-  speculation  by  buy-  WORKER  terfere  with  his  ac-  "dachshunds  ” 

given  everything  they  demanded— even  to  the  extent  'ating  lives  that  abounds  abroad  and  a,gainst  which  prospectors  have  located  real  gold.  UL.\TION  ing  into  Montreal  ,  .  ,  .  DrowraronndTnleTn  toeZsneak 

..t  nci.ir.,.  *1,=  11  J  ,  !i  .  ,  _  .  wi.  It  is  Claimed  tliat  what  is  most  Im-  Power  stock  around  going  right  ahead  with  his  task  of  prowi  aroiina  unseen,  tnen  sneak 

H’e  eugenlcally  wrong  people  today  are  po^tant  is  the  Similarity  of  the  rock  current  levels  of  between  20  and  bringing  different  companies  Into  through  enemy  lines  airf  |,e  ex- 

•weeks  time  they  were  on  strike.  (And  the  latter  had  pitting  their  bodies  and  their  souls.  formation  in  which  the  values  were  21.  They  take  the  view  that  no  a  stronger  financial  position.  Some  plo^*^  redio  when  they  reach 

a  better  claim  to  this  consideration  than  the  other  _ _ — obtained  with  that  of  the  Porcu-  matter  what  party  attains  power  at  years  ago  Mr.  Carlisle  took  hold  their  objectives,  t7y  ^ve  also 

groups.)  ..  w  pine  and  Larder  Lake  area.  Re-  Quebec  the  final  settlement  to  of  the  Canada  Bread  Company,  and  won  the  nic^ame  tren^  wolves. 

But  the  strikes  in  Montreal  by  municinal  em-  ComitlCIlfS  OR  Current  EventS  ports  of  the  find  were  immediately  shareholders  will  be  above  current  while  he  had  the  advantages  of  a  7®  ^  77  „®w 

^ . _ _ _ rrbe'’r.rSbis“.vb'S'b  s  bS^  rrrwr„riorr&r  “ 


'  .  - - -  ""  — '  '  '  ■■  ^  taurants  on  July  31.  The  order 

revives  some  modicum  of  hope 

•T  •  -e  e  f  1  among  those  who  believe  in  the 

Inside  otones  or  the  otreet 

gazine,  the  five-cent  stein  of  beer 

■  ..1.  ■  I -  . I  J|  and  even  (what  a  long  memory  wo 

.  .  _  ,  1.  1.  ..  .  J.  have,  to  be  sure)  the  flve-cent  Ice 

Market  circles  were  greatly  ex- 1  Ontario  field.  When  these  import- 1  Brokers  have  been  figuring  that  cream  soda.  It  was  getting  so  that 


re  an  liipa^ai  Rfrivo  .  In  r,n,,i,  .i,  .  i  04ted  the  reports  of  a  new  gold  ant  developments  occur,  however,  should  there  be  an  advance  of  two  ..  te'lenhone  and  the  ink* 

re  an  Illegal  strike  threatened  transporta-  m  Canada  might  take  care  that  only  eugenlcally  discovery  in  the  it  is  pointed  out  that  there  would  or  three  points  from  around  21  the  ‘7  7e_e7im7t  the  onlv  insHtn! 

ities  in  Canada  s  largest  city,  it  surely  must  right  people”  be  encouraged  to  have  large  families.  QUEBEC  GOLD  northwestern  dis-  be  every  advantage  in  the  Quebec  buying  would  develop  into  much  .  hnnorine  that  hiimhia  hut 


norinwestern  Qis-  oe  every  aavauiaxe  iii  Lue  tions  still  honoring  that  humble  but 

trict  of  Qu^ec.  a  government  making  the  conditions  j  larger  proportions,  because  there  necessary  coin,  the  nickel.— Chicago 


Nicknames 


radio-controlled 


of  paying  the  white-  collared  strikers  for  the  three  ®e  many  of  the  eugenlcally  wrong  people  today  are 
•weeks  time  they  were  on  strike.  (And  the  latter  had  pitting  their  bodies  and  their  souls, 
a  better  claim  to  this  consideration  than  the  other  — 


Why  does  everyone  male  and  female  who  gets  ^an  lay  their  hands  on,  and  either  for  a  turn  or  to  be  held  till  and  put  substantial  values  behind  Zdtocontrolled  aerial 

;  the  wheel  of  a  “jeep’  have  to  drive  that  way?  already  have  blanketed  at  least  final  adjustment  of  all  negotia-  all  its  securities.  Notwithstanding  /777’77‘o-controiled  aerial 

*  *  *  three  different  townships.  Montreal  (ions.  The  Street  also  hears  that  the  marked  increases  in  expenses  in  j.  P  ^  o  says  ine^ng- 

The  Bank  of  England  is  250  vears  old.  And.  like  as  usual  did  not  pay  much  atten-  one  or  two  investment  trusts  have  recent  years  due  to  the  difficulty  p,.0^^p4.jy  called  the  “chase-me- 
nr-ii.—  «ij  T -J..  1-  -bill _ 1 _ b _  tion  to  the  develonment  because  been  active  in  the  issue,  and  have  of  getting  new  trucks,  increase  of  T>_ibi.v 


groups.)  ^  ^  *  pine  and  Larder  Lake  area.  Re-  Quebec  the  final  settlement  to  of  the  Canada  Bread  Company,  and  "ou  me  mcKname  irencn  woives. 

But  the  strikes  in  Montreal  by  municinal  em-  ComitlCIlfS  OR  Current  EventS  ports  of  the  find  were  immediately  shareholders  will  be  above  current  while  he  had  the  advantages  of  a  7®  ^  77  “npTpiwirfpr Rnt 

ployees  whlcyhreaten  the  whole  economic  functions  — — - ^ - - - - -  ZHtTkeTs  LTSklngZver^^^^^^^^^^^  ZaZs  aTT  aZeiT^atSve  Hi  ^vTrTeT’TZderf  foTTh^^^^^  7®  ' '' 

In  Canada  s  largest  city  should  not  be  considered  in  Why  does  everyone— male  and  female— who  gets  jay  44^7^  4,3®  ds  on.  and  either  for  a  turn  or  to  be  held  till  and  put  substantial  values  behind  ®777”f,  “®77®-  *  ,  , 

their  own  importance  but  rather  as  indicating  an  ®t  the  wheel  of  a  “jeep”  have  to  drive  that  way?  already  have  blanketed  at  least  final  adjustment  of  all  negotia-  all  its  securities.  Notwithstanding  ’o®  '■^‘"■controJiea  aerial 

example  of  what  labor  organizations  can  accomplish.  »  44jree  different  townships.  bMontreal  (ions.  The  Street  also  hears  that  the  marked  increases  in  expenses  in  jj7h  have  nZset^Zof  Tunior— was 

Under  the  present  laws  illegal  strikes  are  “illegal,”  The  Bank  of  England  Is  250  years  old.  And.  like  as  usual  did  not  pay  much  atten-  one  or  two  investment  trusts  7'’®  recent  years  due  to  the  difficulty  p,.0p^p4.4y  called  the  “chase-me- 

but  the  union  leaders,  avoiding  the  chance  that  they  Johnnie  Walker,  the  Old  Lady  Is  still  going  strong.  Hon  to  the  development  because  been  active  in  t^  1870,  7p7qZnp7]^nV7  haklrTTiain  C*>e*'lle”  by  the  British. 

puM  N.  -u.  doin,  ,i.«bi.  A  Aieai  oi  *,«.  ,.i.i.u..o„i  ”s  L-nrt-s- , 

sistently  place  the  responsibility  on  the  members  of  *  *  *  velopment  in  Yellowknife,  got  pressed  mainly  by  market  condi-  been  able  to  report  an  increase  in  3^^^  ^4^.^^  ^5  calibre  bullets  at 

their  unions.  In  brief,  they  lead  their  members  to  the  Is  it  not  about  time  we  stopped  making  faces  greatly  excited  at  the  new  discov-  tions,  and  that  from  now  on  all  the  earnings  over  previous^  years  and  44^^  ^.3^0  ^  minute  What 

barrier  ot  illegality  and  then  suddenly  move  into  the  across  the  fence  at  Argentina  and  started  to  get  really  ery  close  to  home,  and  hun^eds  developments  should  help  the  stock  iiicrwse  to  call  it?  “Brief-case  howitzZ 

background  and  push  their  followers  over  rather  than  tough  with  her?  of  different  interests  Immediately  towards  hig^r  prices.  Of  ^urse  t  capital  frotn  $130  427  to  769,263.  44,3  4,  j  4^^^ 

A  i_  *1,  'u'l**  #  1  J-  1.  o  u  u  E  took  steps  to  be  represented  In  the  is  figured  that  there  will  be  a  fair  The  announcement  was  also  made  Canada’s  almost  tov-like  qitpn 

take  the  responsibility  for  leading  them— which  pos-  ^  ^  ^  district.  Mining  groups  have  always  amount  of  selling  by  traders  who  that  the  company  has  no  funded  in-  is  “light  small  aZ*  easy  to 

•ibly  might  land  them  in  jail.  It  remains  a  mystery  to  us  why  some  portions  of  4j04jj  that  the  conditions  for  regis-  have  been  in  and  out  of  the  stock  debtedness  or  other  Indebtedness  operate,  which  makes  it  especially 

This  irresponsibility  on  the  part  of  labor  leaders  the  English-speaking  press  in  Quebec  persists  in  re-  tering  companies  in  Quebec  are  too  j  on  different  moves.  The  main  It-  except  current  trade  bills.  The  adaptable  to  guerilla  work.  The 

1>  beginning  to  worry  the  few  intelligent  men  at  the  ferring  to  the  Duplessis  party  as  National  Union.  It  onerous  and  expensive  to  be ;  quldation,  however,  has  run  Company  is  generally  regarded  as  manufacturing  cost  —  “more  than 

top  of  the  labor  organization.  The  best  brains  in  the  is  just  as  ridiculous  as  calling  the  Bloc  Populaire  handled  to  advantage,  and  on  this  cour^  the  ^77  77^11  nirt ers  Cnmnanv  w7  ■****’  *®®®  $15” — Is  be- 

,  .  VI*  •  *v  ,  1  *v  0  1  Di  1  *v  Tn  V  o  J-  *1  account  most  of  the  new  business  people  who  are  still  shareholders  Milling  Company,  and  it  was  Heved  responsible  for  the  nlck- 

Isbor  groups  are  beginning  to  recognize  that  unless  the  Popular  Block.  Both  are  French-Canadian  parties  Province  as  are  waiting  to  see  what  will  de-  through  this  connection  that  Mr.  name.  So  they  call  It  the  “'Wool- 

tbe  responsible  unions  conform  to  the  Idea  that  the  even  if  they  do  try  to  corral  the  odd  English-speaking  44jg  interests  carry  out  their  incor-  velop  rather  than  sacrifice  their  Carlisle  was  Induced  to  take  hold  vrorth  gun”  for  short. _ Christian 

public  Interest  comes  first  are  going  to  find  them-  vote.  poratlon  and  company  plans  In  the  |  holdings  around  current  levels,  of  the  company.  Science  Monitor 
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HINTS  TO  INVESTORS 


to  a  level  of  300  ft,  at  approxl-|  do  not  wish  to  admit  strangers 
mately  500.000  tons,  in  two  ore;  Into  our  fair  acres,  they  say.  we 


bodies  of  1500  ft.  and  2300  ft  re¬ 
spectively.  The  value  of  this  ore  Is 


must  for  the  sake  of  self  pres¬ 
ervation  make  the  strangers' 


Montreal  Power 

As  a  holder  of  Montreal  Power 
Stock,  bought  at  about  $30  a  share,  I 
1  have  noted  the  rise  on  the  mar¬ 
ket  during  the  past  week  and  am 
wondering  if  there  has  been  any 
good  reason  for  it.  Has  the  elec¬ 
tion  campaign  in  the  province,  of 
which  we  hear  only  the  echoes  in 
Ontario,  brought  out  any  statement 
or  development  that  could  be  con¬ 
strued  as  hopeful  for  Power  share¬ 
holders? — D.P.S.,  Torontoe 

There  has  been  nothing  come  out 
Of  the  election  campaign  In  Que¬ 
bec  which  would  account  for  the 
Stiffening  of  quotations  on  Mont¬ 
real  Power  stock  on  the  market. 
Likelihood  is,  it  appears  to  us,  that 
the  market  move  is  based  largely 
on  speculation  with  regard  to  the 
outcome  of  the  elections. 


^  must  be  added  $1  per  ton  which  is 

the  current  bounty  paid  by  the  On- 
— ■  ■  —  tarlo  government  on  iron  produc- 

stairtial  body  of  those  workers  who 


estimated  at  $9  per  ton  to  which  acres  more  pleasant  to  live  in 
must  be  added  $1  per  ton  which  is  and  more  sustaining  to  botli  his 
the  current  bounty  paid  by  the  On-  morale  and  his  physical  well-be- 
tarlo  government  on  iron  produc-  ing.  Where  we  can  do  this  by 


INQUIRIES  from  subscribe 
ers  in  regard  to  thetr  invest- 
meats  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  EINAN- 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tr  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  he  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


BeU  Telephone  I  stairtial  body  of  those  workers  who 

One  of  our  customers  has  re-  employed  in  war  in-  The  ore  is  reported  to  be  of  an 

quested  us  to  obtain  some  infor-  f  ustrles  and  will  be  seeking  peace-  exceptionally  high  grade  and  sult- 

mution  on  Bell  Telephone  and  we  “"I®  ^ 

should  appreciate  it  if  you  would  ointment  insofar  operations,  of  which  there  is  a 

give  us  the  latest  Information.—  Prospects  for  Bell  Tele-  shortage  in  Canada.  Certain  metal- 

.\ova  .Scotia  Banker  pnone  is  concerned  is  possibility  liugical  properties  of  this  ore  are 

In  the  face  of  very  great  oner  C.C.F.  achieving  power  in  Ot-  expected  to  make  it  useful  in  a 
atirrg  difficulties  arising  from  the  ‘^®  manner  which  has  apparently  not 

war  The  Bell  Teipnhnno  rr,  eventuality,  however,  there  is  been  realized  in  Canada  before  and 

Canada  has  made  an  Impressive  possibility  that  C.C.F.  an  exceptionally  high  price  is  said 

showing  in  recent  years  For  years  P®  busily  oc-  to  be  anticipated  for  the  product. 

1940,  1941  and  1942  company  re-  for  some  years  on  other  The  company  is  capitalized  at  3.- 

nr.rfpa  npt  pp,.pip„„  of  its  comprehensive  plat-  500,000  shares  ot  which  1,825.000 


1940,  1941  and  1942  company  re-  lor  some  years  on  oiner  The  company  is  capitalized  at  3.- 

piM-ted  net  earnings  after  all  comprehensive  plat-  500,000  shares  ot  which  1,825.000 1 

1  charges,  including  widely  increas-  of  power  shares  have  been  Issned  to  datej 

ing  income  and  excess  profits  around  to  an  and  is  reported  to  be  well  financed 


ing  income  and  excess  profits  Tgi  ,  ^  t,  reporiea  lo  oe  wen  iman 

taxes  as  follows:  1940  _  $8  20  a  and  humanely  operated  for  the  development  program  r 

share  on  outstanding  capital  stock;  organization  like^  Bell^Telephone.  being  undertaken. 

Likelihood  is,  it  appears  to  us,  that  postage  should  accompany  all  $8.82  a  share;  1942  —  fi-nx 

the  market  move  is  based  largely  inquiries.  *8.(6  a  share;  and  1943  —  J6.95  *  "  East  Crest  Oil— Astoria 

on  speculation  with  regard  to  the  **  share.  Drop  in  last  year’s  earn-  A  client  of  ours  is  Interested  In 

outcome  of  the  elections.  - - - -  higs  was  very  largely  due  to  ex-  the  purchase  of  shares  of  the  rtou)m 

Members  of  the  provincial  gov-  months  yet  and  it  is  somewhat  t*^ss  profits  tax  (not  Included  in  Tomahawk  Iron  Mines  Ltd.  Can  Please  advise  me  regarding  East 
ernment  have,  naturally,  been  tl'-ttlcult  to  hazard  any  forecast  P®*"  ®hare  earnings  as  above)  re-  you  give  us  any  Information  as  to  orest  and  .Astoria  Quebec  Mines — ' 
asked  during  the  course  of  the  regard  to  probable  operating  fundable  portion  of  which  was  operations  to  date  and  possibilities  AVlnchester. 

campaign  what  was  likelv  to  be  In  last  annual  report,  di-  eaual  to  $1.95  a  share  on  capital  In  the  future. — Banker.  EAST  CREST  OIL  appears  to  be 

done  about  the  Montreal  Power  sit-  pointed  out  that  1943  siock  as  compared  with  85  cents  Property-  of  Tomahawk  Iron  quite  inactive  at  the  present  time;, 

nation.  They  have,  however,  refus-  '',.“®®‘  materially  smaller  a  share  hr  1942.  Mines,  comprising  some  650  acres,  there  have  not  been  any  reports  ; 

ed  to  commit  themselves  on  the  P''®'''*nns  year’s,  but  stated  “  "’ll!  be  seen  that  .inclusive  will  shortly  be  reached  by  a  road  issued  of  operations  in  the  recent  I 

question,  making  the  point  that  ^  *^®*‘®  '”°''®  enough  of  excess  profits  tax  refundable,  which  is  currently  being  construct-  past  and  the  market  price  of  about 

discussion  of  the  price  to  be  paid  ®  allowable  aet  earnings  for  past  4  years  have  ed  from  Millwood.  Ont.  Construe-  cents  a  share  for  the  stock! 


teaching,  we  shall  prefer  to  do 
it  that  way.  Where  we  shall  have 
to  do  the  work  ourselves  we 
shall  just  have  to  buckle  down. 
Otherwise  they  claim  we  shall 
have  insufficient  markets  for 
our  production,  depressions  and 
unrest  and  finally  we  shall  have 
the  locusts  down  on  our  necks 
whether  we  want  them  as  immi¬ 
grants  or  as  conquerors  or  whe¬ 
ther  we  want  them  at  all  or  not. 

$  46  ¥ 

This  observer  dared  to  ask  the 
question  as  to  who  would  pay  for 
all  this  and  in  what  manner  and 
through  what  agency.  But  "ith 
the  disdain  that  is  always  reserv¬ 
ed  for  those  asking  banal  and 
simple-minded  questions,  he  w-as 
told  that  only  in  the  very  recent 
past,  comparatively  speaking, 
has  human  progress  depended  on 


money.  There  was  a  flood  of 
words  about  human  energies  not 
for  ever  being  stifled  by  sordid 
controlling  influences  but  it  was 
impossible  to  learn  just  what 
this  might  mean. 

What  stands  out  in  all  this 
however  is  the  ease  with  which 
planners  today  talk  of  reshaping 
the  face  of  a  continent  for  the 
sake  of  controlling  a  climate, 
the  complete  independence  of 
these  plans  from  the  time  ele¬ 
ment  and  the  readiness  with 
which  they  can  apparently  be 
sprung  at  the  well-fed  ones  and 
the  hungry  ones  alike  whenever 
the  planners  think  that  it  might 
be  opportune  to  do  so. 

There  is  a  great  deal  in  the 
books  quite  obviously  which  will 
be  presented  to  the  world  be¬ 
tween  now  and  doomsday,  when¬ 
ever  that  may  he.  Somehow  it 
has  been  generally  agreed  that 
life  will  bo  quite  complicated 
from  now  on,  but  it  begins  to 
look  as  if  we  would  be  in  for 
one  steady  parade  of  magnifi¬ 
cent  surprises,  the  end  of  which 
is  nowhere  in  sight. 


BSKea  auring  tne  course  of  the  . .  upciaims  . ......  nincncsirr. 

campaign  what  was  likelv  to  be  1“  .last  annual  report,  di-  eaual  to  $1.95  a  share  on  capital  In  the  future. — Banker.  EAST  CREST  OIL  appears  to  be  O  *  *  J.* 

done  about  the  Montreal  Power  sit-  pointed  out  that  1943  stock  as  compared  with  85  cents  Property-  of  Tomahawk  Iron  quite  inactive  at  the  present  time;.  ID 

nation.  They  have,  however,  refus-  crop  was  materially  smaller  3.  share  iir  1942.  Mines,  comprising  some  650  acres,  there  have  not  been  any  reports  ^  ^ 

ed  to  commit  themselves  on  the  previous  year’s,  but  stated  “  "’ll!  be  seen  that  , inclusive  will  shortly  be  reached  by  a  road  issued  of  operations  in  the  recent  I  '  - -  '  '  '  ' 

question,  making  the  point  that  *^®*■®  '"°''®  enough  of  excess  profits  tax  refundable,  which  is  currently  being  construct-  past  and  the  market  price  of  about  Special  CoiTespondence 

discussion  of  thp  nrico  tn  hp  Tiaia  "'beat  in  sight  to  meet  allowable  uet  earnings  for  past  4  years  have  ed  from  Millwood.  Ont.  Construe-  714  cents  a  share  for  the  stock!  -o  ..  .  .  -  .  < 

c^aTp:igT"lt1s‘S3Lry:‘L^i;f  madVb^;5h“e  wi^rr’d V/  "‘fompany  has  had  to  contend  ^  “’-'ie" 

5!eTt  a M  a"'"®*'"'  riem  of  wheat  from  country  points  with  serious  problems  in  labor  and  ®°a"  report  lssu1>d\VSe.‘*  com-  s  fot^woTklne^  rt"^^thV  mom^T  I  ^  disunity 

>'®d“®®  company’s  handlings  material  supplies.  In  addition  to  consulting  engineer  estl-  '  UhoirtSl  ®  nronertv  Is  saH  to  "r" 


cent  yielding  .stock.  Can  you-  con- 
fii-in  this  recommendation?  — 
D.H.E.,  Oshawa. 


'‘uK  arrears  aird  that  no  sinking  fund  tecord  of  Bell  Telephone  has  been 

with  no  funded  debt  nor  preferred  ho  made  which  s  ich  that  its  reputation  in  the 

stock  ahead  of  them)  at  prevailing  reduce  working  capitll  of  ^inds  of  the  public  as  an  effi- 

rate  of  80  ceitts  a  share  since  end  «o_i,anv  to  below  $1,000,000.  As  ciently  operated  public  utility  has 
of  1938  when  shares  of  company  .  -jgj  1943.  balance  sheet  been  very  materially  strengthened, 

•w'ere  split,  and  although  margin  of  j  *  ’  working  capital  ot  Trend  in  various  provinces  to- 


M'ere  split,  and  although  margin  of  gi,owed  ‘  net  working  capital 
net  earnings  over  and  above  dtvi-  jj  290  286 
dend  requirements  has  been  fairly  ’  ’ 
narrow',  dividends  have  been  fully  — — — 
earned  except  for  last  fiscal  year — ■  IklVFCTJkAEK 

12  months  ended  September  30th,  irsvca 
1943 — when  net  alter  all  charges  '  ' 

was  reported  at  equivalent  of  7514  (Compiled  by  Jon« 
ceflts  a  share  on  stock,  down  from  INDUSTRIAL  CO 
83  cents  a  share  on  preceding  fis¬ 
cal  year.  Agnew  Surpass  .  . 

Last  year’s  earnings,  however,  ' 

were  not  inclusive  of  refundable  jjo..  jncl.  Extras  . 

portion  of  excess  profit  tax  which  Asbestos . 

at  $33,000,  was  equal  to  about  ,,T®’®bhonc  .  . 

1114  cents  a  share  on  stock.  Actual  jirfush  American  Oil 
net  earnings,  accordingly,  were  ».c.  Packers  • ,  •  •  ■ 
equal  to  87  cents  a  share  on  stock,  •  ' 

or  practically  the  same  as  net  for  ^  Honi.  Sugar 
preceding  year  after  taking  excess  Canada  Malting  .  .  , 
profits  refundable  tax  into  consld-  ,,  ^’'*S,wer 


INVESTMENT  YIELDS 


(Compiled  by  Jones  Heword  &  Co.) 
INDUSTRIAL  COMMON  STOCKS 


Agnew  Surpass  . 

1)0.,  incl.  Extras 
.Aliiininitim  Ltd.  . 
Do.,  incl.  Extras 


2044  1.80  8.78 
18  >4  .60  3.24 


Do.,  incl.  Extras  . 


services.  Except  for  necessary  11m-  greater  part  of  our  troubles.  The 
itatlons  on  installation  of  new  blue  print  proceeds  to  assume 

phoires  for  residential  use  and  non-  that  regardless  as  to  what  super- 

essential  businesses,  this  demand  flclal  political  stresses  we  may 
has  been  fully  met.  blame  for  wars  and  depressions. 

Material  supplies  has  been,  if  the  basic  fault  lies  in  the  fact 

anything,  even  more  of  a  problem  that  roughly  a  billion  people  are 
for  company  than  labor  supplies,  always  forced  to  live  barefooted 
Most  of  the  materials  used  in  pro-  having  empty  stomachs 

duction  of  telephone  equipment  is  through  the  failure  of  soils  to 
Ml  large  scale  demand  for  produc-  o^uce;  that  they  never  can 
tion  of  various  war  machhres.  and,  ^  anything  because  aside  from 
of  course,  telephone  equipment, 

wire  and  wireless,  is  very  widely  ‘  ’  anv 

used  by  army,  navy  and  air  force. 

This  means  that  company  has  had  Ibing  to  sell. 

to  do  miracles  of  substitution  and  ,  Resultant  pressures,  tending 

salvaging  in  order  to  maintain  an  I®  endanger  those  countries 

effective  service.  In  short,  the  war  which  have  space  aplenty,  create 

lecord  of  Bell  Telephone  has  been  political  climates  in  which  unrest 

s  ich  that  its  reputation  in  the  thrives.  Aside  from  all  these 

nirds  of  the  public  as  an  effi-  considerations,  it  is  claimed,  the 

ciently  operated  public  utility  has  world  is  today  so  highly  Indus- 

been  very  materially  strengthened,  trlallzed  that  we  can  not  afford 

Trend  in  various  provinces  to-  to  let  any  possible  market  for 
V(r'>8'6'^'^  --  public  ownership  of  elec-  manufactured  goods  go  undevel- 

®  ■  tricity  and  other  utilities  has  re-  oped.  A  market  of  an  additional 

vived  an  old  time-worn  demand  billion  people,  right  here  but  for 

YIELDS  from  some  public  ownership  en-  its  lack  of  development,  obvious- 

»V»tlT  '  •  ICkili/9  thusiasts  for  government  operation  ly  might  make  a  dent  of  no  mean 

—  of  telephones.  This  would  be  a  proportion.  So  what  do  the  plan- 

:empiled  by  Jone»  Reward  &  Co.)  provincial  matter,  and,  neither  in  ners  plan  to  do,  to  develop  this 

INDUSTRIAL  COMMON  STOCKS  Quebec  or  Ontario  —  the  t  prov-  market? 

Price  Div.  Yield  inces  in  which  Bell  Telephone  op-  They  point  to  the  vast  unirri- 
w  Surpass  ....  1614  -66  4.84  crates  —  has  there  been  any  evl-  gated  areas  of  north  and  south 

,  incl.  Extras  ...  1-06  6.00  dence  of  such  demands  being  ta-  Africa  which  during  earlier 

ilniiim  Ltd . 91%  S-OJ}  8-'4  ken  seriously.  The  record  of  the  stages  of  civilization  contained 

stos' !  y**. "  :  20'%  .80  3.8.T  3  prairie  provinces,  of  which  have  vast  masses  of  people  whose  de- 

Telephone  ....  155  8.00  c.l'J  government  owned  telephone  sys-  scendants  today  do  not  know 

•  af*  ?o2  4  34  '‘“'®  6"®°;**-®^®-  where  their  next  drink  of  water 

Packer :  25%  .50"  tii  nient  for  the  proponents  of  gov- 

'  -  ernment  ownership  m  other  prov-  ^ 

,  _ _ _  shaved  with  a  razor,  nor  ever 

moved  on  anything  but  their 


Economic  Planners  Intend  to  Spring 
Magnificent  Surprises 

(Continued  from  Page  1) 

which  are  the  source  of  the  1  own  legs  or  those  of  an  unwlll- 
greater  part  of  our  troubles.  The  ing  quadruped.  Then,  in  that 


the  nrice  it  is  nronarod  tn  now  if  cumpaiiy  »  iiauuuiiBs  ............  co.  ouuiiiuii  lu '  pany  s  consulting  engineer  estl-  although  the 

it  is  returned  to  power  and  that  in  *^*’®  8®®*®^  indications  generous  contributions  of  man-  mates  the  ore  research  at  property, !  have  chances. 

.0  .oiui  lu  power  ana  inar,  in  point  to  a  near  bumper  crop  for  power  to  the  armed  forces  in  the  _ 

in  event  (jf  being  re-elected,  it  jhe  current  season,  holding  out  form  of  regular  enlistments.  Bell  -  _  __  _ 

may  lose  little  time  in  making  its  hopes  for  an  active  period  for  grain  has  supplied  Army,  Navy  and  Air  17 PlonnAVO  Tn#Anil 

price  known.  If  this  assumption  is  companies  during  current  crop  Force  with  numerous  specialists.  uCOIlOIIllv  TlaalnvlS  lIllvIlQ 

correct,  the  market  in  its  higher  year.  Its  contributions  in  womanpower 

valuation  of  “Power”  this  week  Preferred  stock,  which  carries  a  '®  ‘he  C.W.A.C.S..  W.D.’s,  and  MortWlflAnitf  Qlimrii 

may  conceivably  be  banking  on  the  cumulative  dividend  of  6)4  per  'V.R.C.N.S.  also  must  not  be  over-  lfl2ll^lIlC6ni  tjUrPlL 

return  to  power  of  the  Godbout  jn  arrears  of  dividends  looked  With  a  depleted,  and  in  Or 

government— even  if  with  a  re-  gg  at  July  Slst  this  year  to  extent  many  directions  inexperienced.  - - - - 

duced  majority.  $86.12%  cents  a  share.  Such  staff,  company  has  been  faced  with  (Continued  from  Page  1) 

46  $  $  heavy  arrears  of  dividends  are  a"  unprecedented  demand  for  its  which  are  the  source  of  the  own  legs  or 

L«ura  Secord  Candy  Shops  very  unlikely  to  be  liquidated  by  services.  Except  for  necessary  11m-  greater  part  of  our  troubles.  The  ing  quadrui 

The  stork  of  Laura  Secord  has  ®88h  distributions.  Assumption  is  itatlons  on  installation  of  new  blue  print  proceeds  to  assume  lightness  ol 

been  recommended  to  me  as  a  (rood  that,  such  time  as  directors  may  phorres  for  residential  use  and  non-  that  regardless  as  to  what  super-  theory  can  p 

purchase  today  for  a  sound  5  per  feem  dividend  payments  on  pre-  essential  businesses,  this  demand  ficlal  political  stresses  we  may  China,  point 

cent  yielding  ‘.stock.  Can  you-  con-  stock  to  be  justified  by  has  been  fully  met.  blame  for  wars  and  depressions,  annually  per 

firm  this  recommendation?  —  c^n’nlngs  prospects  and  new  finatr-  Material  supplies  has  been,  if  the  basic  fault  lies  in  the  fact  controlled  rl' 
D.H.E.  Oshawa.  position  of  company,  some  anything,  even  more  of  a  problem  that  roughly  a  billion  people  are  to  the  utt< 

Gn  streneth  of  comnanv’s  nast  P'®°  capital  reorganization  for  cori^ipany  than  labor  supplies.  always  forced  to  live  barefooted  carrying  soil 

record-  its  prominent  position  in  "^*11  provide  for  clearing  up  Most  of  the  materials  used  in  pro-  nves,  having  empty  stomachs  of  peoples’  1 

and  its  strong  balance  sheet  posl-  ^  t  on  of  various  war  nfachhres  and  P*'®'!"®®:  ^^at  they  never  can  ly  increasing 

tion.  shares  of  Laura  Secord  Candy  Under  arrangement  with  honA-  ‘f""  course  telephonT  equipment  anything  because  aside  from  They  point 

Shops  Ltd.  appear  to  offer  very  holders  last  year,  an  anirual  sink-  and  wireless  T  history,  and  superstitions,  and  of  electricity 

definite  attractions,  as  a  common  ^^5.000  >re  children,  they  never  have  any-  nessed.  wltl 

stock  investment  for  yield  and  rela-  ^arnrolfded  for'T  wts  This  m^ns  [hat  coVpan/  hasT^^^  t®  ®®”;  , 

tlv6  security.  ^ "  ’nrlvided  thll  diJidendl  to  do  miracles  of  substitution  and  ,  Resultant  pressures,  tending  chinery.  whl 

company  has  paid  dividends  on  i'"® o^  com®®®^’®  stock  salvaging  in  order  to  maintain  an  to  endanger  those  countries  a  generation 

its  capital  stock  (of  which  there  vTen,rw^  effective  service.  In  short,  the  war  which  have  space  aplenty,  create  Inches  to  tt 

are  287,500  shares  outstanding  fl.nd  locord  of  Bell  Telephone  has  been  political  climates  in  which  unrest  give  vitality 


ly  at  arouna  cents  a  snare  “there  is  a  growing  feeling  in  west-  “But  this  tendency  to  disunity 

is  not  working  at  the  moment.  I  p,.jj  provinces  against  (ho  continua- I  in  Canada  demands  serious  atten- 
althoiigh  the  property  is  said  to  jiqj,  Confederation  because  of;  (ion.  Because  of  it.  our  politics 
have  chances.  discrimination  by  interests  in  the  tend  to  be  nineteenth  century  and 

■  central  part  of  Canada”  The  Hali-  somewhat  petty.  Prejudice  sways 

ImAamJ  4a  ^®*  Chronicle  says,  in  an  editorial;  the  minds  of  men  instead  of  rea- 

J  lIllCIlQ  lO  tJUFlUg  T®  his  remarks.  Mr.  Tucker  son.  We  tend  to  examine  every 

•  ®  linked  the  Maritimes  with  the  proposition  for  improvement  from 

CiiwMWiOAA  western  provinces  as  tending  to  the  provincial  and  local  point  of 

lj|||l|f  |S03  dally  with  Isolationist  sentiments,  view — the  present  discussion  of 

^  There  is  undoubtedly  a  tendency  the  family  allowance  bill  gives  us 

- -  to  think  of  secession  as  the  soln-  ample  evidence  of  that — and  we 

om  Page  1)  tion  for  Maritime  problems.  In  fail  to  bring  to  bear  on  the  prob- 

own  legs  or  those  of  an  unwlll-  some  circles  it  is  a  comparatively  lems  of  the  world  at  large  the  in- 

ing  quadruped.  Then,  in  that  strong  sentiment  which  it  would  be  fluence  that  a  country  like  Canada 

lightness  of  step  which  only  unwise  to  ignore.  It  is  a  tendency  should  naturally  exert.  It  is  time 


Ij  ment  for  the  proponents  of  gov- 
80  8J8  ernment  ownership  in  other  prov- 
60  3.24  inces. 

nn  xns  There  is  every  reason  to  believe 
.50  MO  that  Bell  Telephone  will  be  able 
60  8.57  to  maintain;  the  $8  a  share  dlvi- 
00  4.44  on  Its  stock  for  the  duration. 

s'JiJ  Looking  ahead  to  the  post-war 
00  4.95  vears,  there  are  evidences  that 


^'50  .LS4  a®  offset  to  loss  of  services  now 
!.50  3.70  being  supplied  to  war  industries 
p.oo  6.45  various  war  time  departments. 


Seeks  A  Pen  Pal 


11  Houston  Park, 
Castlereagh. 
Belfast. 
4th  June.  1944. 


38V  222  sjii  '’®  substantial  backlog  of  g^jtor 

28%  L'20  4^21  demand  for  residential  and  non-  .  financial  Times 
140  5.00  3..57  essential  services.  Every  effort  is  near  Sir 

70  5.00  7.14  i ,  tie  made  bv  government  to  _ 


.................  .....  ......  - -  Northern  Power.  .  7  .60  8.57  to  maintain  me  a  suare  T=  1  . ‘ 

eration.  Uaiiada  Packers  ....  90  4.00  4.44  on  Its  Stock  for  the  duration. 

Balance  sheet  as  at  September  Canadian  Bronze  ....  38%  1.50  3.89  Looking  ahead  to  the  post-war  |  Secks  A  Pen  Pal 

30th  last  year  showed  earned  sur-  ’  ‘  '.121  6.00  LOS  years,  there  are  evidences  that  | 

plus  of  $1,254,312;  capital  surplus  ^..,0  Foreign  Invest.  ,  .  33%  2.00  5.97  company  can  look  for  a  continued  I .  n  1  ,  .n.-  -] 

of  $41,964,  and  contingency  re-  Do.,  incl.  E.xtras  .  .  ..  2.50  7.46  g^tive  demand  for  its  services.  As  U  Houston  Park, 

serves  of  $50,000.  Net  working  C»n.  Industries  ‘B  ,  .  io7  5.0U  J  offset  to  loss  of  services  now  Castlereagh. 

capital  amounted  to  $1,888,797  (;f,|.kshuit  Plow  '.  .*  .'  i  13%  M  3.70  being  supplied  to  war  industries  Belfast, 

with  current  assets  at  a  rate  of  al-  consumers  Glass  .  .  .  3i  2.00  6.45  various  war  time  departments,  jqqg  1944 

most  12  to  1  to  current  liabilities,  f.rown  Cork . ^5%  ’^00  o.63  substantial  backlog  of 

Cash  and  '  bond  Investments,  li'omlnion  ar!  !  !  ^  ^  demand  for  msidentlal  The  Finaniiial  Times, 

amounting  to  $1,598,935,  were  Uominion  Glass  .  •  .  140  5.oo  3.o7  essential  services.  Every  effort  Is  Sir 

alone  at  a  ratio  of  about  9  to  1  to  J)»miiuon  Textile  .  .  .  70  5.00  7.14  be  made  by  government  to  ’  through  the  medium 

tota  current  liabilities  of  only  !  !  I  HI  iLrs  ""IIa 

$179,704.  Ford  of  Canada  “A”.  .  25%  LOO  .3.92  level  during  post  war  years,  and  young  nerson  of  my  own  age  In 

Operating  conditions  of  company  I’las"  •  . 28  1.40  n.oo  afisuming  success  for  such  effoits,  I  am  a  boy  of  sixteen 

have  been  very  difficult  in  recent  no.^'mei  eW«s '.  4.50  4:73  hiehT^y^eT®  shou  d  e  ^ 

years  due  to  rationing  of  sugar  and  imperial  oil . 14%  .50  .3.50  Kept  at  a  mgn  levei.  ^  ^  ^ 

batter  and  shortage  of  cocoa  and  l"}®"”i'ncr  Ex??.,'  I  t  Ils  ,o'"‘lnv  are  confident  regarding  Canada  for  some  time  now,  very 

other  materials  used  In  production  inCi  NifUel’  .i3  1.60  4.84  y,ar  prospects  for  business  unsuccessfully  and  the  other  day  a 

of  company  s  products.  Company  as  ini’l  Petroleum  ....  22%  l.oo  4.49  P  P  already  drawn  girl  I  work  with  happened  to  men- 

8,  consequence  of  these  shortages  [;p%S^fost-waf plant  constrfcl^^^  tion  your  paper.  So  I  thought  If 

has  had  to  ration  sales  of  its  choco-  ,np]  Extras .  l  25  4.71  and  for  post-war  employ-  I  wrote  to  you,  you  may  be  able  to 

lates  and  other  lines,  but  volume  Mitchell.  Robert  ....  2.5%  2,«o  7.76  1 company  is  working  on  the  help  me  in  some  way. 

of  sales,  nevertheless,  has  held  up  corp”" ".  i  55%  [22  4.00  assumption  that  it  will  be  able  to  I  don’t  really  mind  in  what  part 

remarkably  well.  In  common  with  Extras . 2.88%  5.19  j.^g  all  new  employees  taken  on  of  Canada  they  live  or  what  sex. 

any  other  companies  today,  also.  National  Breweries  .  .  .  .37  2.00  5.40  ,  beginning  of  war.  reabsorb  hut  if  you  can  do  anything  for  me 

the  handicap  of  a  price  celling  on  Natjonaj  steel^Car  .  .  .  16  4  i.oo  0.9,  considerable  proportion  of  its  I  shall  be  greatly  indebted  to  you. 

Laura  Secord  is  operating  under  oj^nvie  I'iour . •26V.  1.00  .3.77  staff  w'hich  has  found  the  various  Thanking  vou  in  anticipation. 

its  products  during  a  period  ot  rls-  Pa^e  Mersey . 9.3%a  5.oo  .5..36  g,.med  services  and  will  be  avail-  I  am. 

Ine  costs.  Penmans  .  . .  5.3  3.00  .>.»)(>  _  eoi4he„ii..T 


Alt  o.uu  J..11  esseniiai  Beivice».  cnun.  .0  near  Sir 

34%  L50  L34  *®  ’^®,  ™®^®  high  Could  you.  through  the  medium 

1.75  3.07  tLr,  anrt  of  your  paper,  get  me  in  touch  With 

25%  1.00  ,3.92  level  during  post  war  years,  and  4„ 

28^  1.40  .5.00  assuming  success  for  such  efforts,  ®  y®ung  person  of  »y  ewfpin 

95  2.50  2.60  ^gnjanj  for  telephoires  should  be  Canada.  I  am  a  boy  of  sixteen 

4..i0  4./3  “  ,  years  of  age.  I  have  been  trying 

:40  ‘3.33  ‘  Kdlcation^s  that  directors  of  t®  get  ^  ‘ouch  with  a  pen  pal  In 


2t%  1  50  fo5  ment.  Company  Is  working  on  the  help  me  in  some  way. 

55Vi  2.22  4.00  nssumption  that  it  will  be  able  to  I  don’t  really  mind  in  what  part 

.  2.88%  5.19  j.ggp  all  new  employees  taken  on  of  Canada  they  live  or  what  sex. 

163'  I  00  5  97  since  beginning  of  war.  reabsorb  hut  if  you  can  do  anything  for  me 

57  *  43)0  73)1  (he  considerable  pi'oportion  of  its  I  shall  be  greatly  indebted  to  you. 


I63i  1.00 
57  4.00 

•26  V.  1.00 
93'/ia  5.00 


5.00  4.95 
7.00  6.19 
5.00  4.34  i 
7.00  . . 


Can.  Car  &  Foundry  .  .  26V4  2.10  8.00 

Can.  Celanese . 140b  7.00  4.7'J 

Do.,  inrl.  partic.  div..  7.44  5.09  j 

Cun.  Cottons  ......  127  0.00  4.72  I 

Ijoni.  Coal . 13  1.88  14.40  I 


lug  costs.  Penmans  .  . 53 

Company  has  come  through  the  {("yapje  *011*'^.  !  !  ’.  !  19 

difficult  war  years  without  having  st.‘  i.awmice  Flour  !  !  34 

to  change  its  dividend  policy  and  _  j®®'-  •  •  •  •• 

chances  appear  good  that  it  can  sourhem  "an. 'pWer  .'  9% 

survive  the  war  with  Its  dividend  stcl  Co.  of  Canada.  .  .  69 

record  unimpaired.  Post-war  pros-  'Vr.lker,  G.  4  W.  .  .  .  61% 

nects  are  good  . 

peers  are  good.  V\»tons,  Geo . 17 

\sr  f  X  -  e  PREFERRED  STOCKS 

Western  Gram  Pret.  ...  -.y  « 

,  .Aluminum  Co.  0%  pfd  101  i 

Please  let  me  have  your  opinion  Annew  Surpass  ....  113  ; 

on  AVestern  Grain  preferred  as  a  ( anada  Cement  ....  115 
Stock  with  capital  enhancement  ‘  43 

possibilities.— V..T.,  Saint  John  Hi  (5ar  4  Foundry  I  !  5g% 

Clearing  up  of  arrears  of  Inter-  Can.  Ceianese . I4flb 

est  on  company’s  funded  debt  and  Po.  inrl.  panic,  div.. 
Improving  trend  of  operations  and  pom. ^Coa°l"*.  13 

earnings  are  factors  which  appear  Dominion  Glass  .  .  *.  .  I«0a 

to  hold  out  prospects  for  enhance-  Dominion  Tar  ....  109 

ment  in  market  value  of  MTestern  Dominion  Te.xtiie  •  .  163b 
ment  in  marKet  value  or  western  ,;„,i„pau  power  57a  .  .  89a 

G)-ain  Co.  preferred  over  a  period,  om.  steel  Wares  5%  .  .  101 

Last  year  directors  reached  an  Grodyear  Tire . .5.5V3 

agreement  with  bondholders  re-  •  D” 

gsrding  wiping  out  of  unpaid  in-  ineb'^arrears  ! 

terest  on  funded  debt.  As  a  result  Lake’of  (he  Woods  .  .  .  139 
of  the  arrangement  outstanding  -'lassey  Harris  ....  20% 
funded  debt  as  at  Julv  31st.  1943  ;:};;:j{-;igrToUon,'  :  .'  !  ISo^ 

—  end  of  company  S  fiscal  year —  National  Breweries  .  .  43% 

was  down  at  $2,563,200  from  $3.-  osllvle  Flour . I70a 

386.400  (including  back  Interest)  ODawa  Power . 90 

at  end  of  preceding  year.  For  fis-  s.-iguenay  Power  ....  102 
cai  year  to  July  31st,  1943,  com-  st.  Law.  Corp.  “A”  .  .  15% 

pany  reported  net  earnings  after  Sj-  Lawrewce  Paper  .  .  .57 

all  charges  equal  to  S6.39  a  share  can  Power  ’.  '.  103% 

on  outstanding  preferred  stock  steel  Co.  of  Canada  .  .  73b 

which  compared  with  $2.69  a  share  Hiram  Walker  ....  21% 
cn  preferred  earned  for  previous  BANKS 

y®6r.  Can.  Nationale  ....  1.35 


1.00  3.77  staff  which  has  found  the  various 
3'I)0  566  6'‘®i®d  services  and  will  be  avall- 
Loo  7.60  able  after  the  war  and,  in  addl- 
1.00  5.20  tion.  offer  employment  to  a  sub- 


1.40  4.11 

1.90  ,5.,58 


Thanking  you  in  anticipation. 

I  am. 

Yours  faithfully, 
Gerald  Harrison. 


69  3.00  4.00 

61V,  4.00  6.50 

18%  1.00  5.40 

17  .80  4.70 


How  It  Grows 


Howard  Smith  .  . 

Inter.  Power  .  .  .  . 
Do.,  incl.  arrears 


127  6.00  4.72 

13  1.88  14.46 

KiOa  7.00  4.37 

109  5.50  5.01 

16.3b  7.00  4.29 

89a  5.00  5.61 

101  5.00  4.95 

55Vi  2.50  4.50 

no  6.00  ,5.45 
108  7.00  6.48 

12.00  11.11 
139  7.00  5.03 

20%  1.25  6.02 
lOOb  6.00  5.60 
130b  7.00  5.38 

43Vi  1.75  4.04 
170a  7.00  4.11 

90  5.00  ri..55 

99%  5.00  5.52 

102  5.50  5.39 

15%  1.00  6..34 

57  .3.75  6.57 

141  7.00  4.96 

103%  6.00  5.79 
73b  S.Ofl  4.10 
21%  1.00  4.70 


lightness  of  step  which  only 
theory  can  provide,  they  move  to 
China,  point  to  the  destruction 
annually  perpetrated  by  the  un¬ 
controlled  rivers  of  this  land  and 
to  the  utterly  futile  way  of 
carrying  soil  back  to  the  hollow 
of  peoples’  hands  so  that  a  bit 
of  rice  may  grow  to  feed  a  rapid¬ 
ly  increasing  brood  of  offspring. 

They  point  to  the  vast  powers 
of  electricity  that  could  be  har¬ 
nessed,  with  which  to  light 
schools,  hospitals  and  drive  ma¬ 
chinery,  which  in  the  course  of 
a  generation  or  two  could  add 
Inches  to  the  stature  of  man, 
give  vitality  to  the  cheeks  of 
women  and  make  learned  per¬ 
sons  out  of  Ignorant  and  super¬ 
stitious  youth.  The  fact  that 
with  knowledge  of  personal 
value  comes  the  desire  for  manu¬ 
factured  goods  is  not  considered 
incidental. 

$  4^  $ 

Then  they  point  to  the  areas, 
stretching  across  political  bound¬ 
aries,  which  have  been  denuded 
of  their  natural  cover  during  the 
Napoleonic  wars;  they  refer  to 
lands  in  southern  and  western 
Europe,  which  Nap  robbed  of 
trees  so  that  he  could  build  ships 
Avith  which  to  conquer  England. 
Many  people  thought  he  should 
have  put  the  trees  back  when  his 
ships  failed  to  cross  the  Channel, 
bift  he  never  got  around  to  that. 
How  much  of  a  difference  to 
the  political  and  economic  cli¬ 
mate.  the  planners  say,  could  be 
created  if  we  would  somehow 
provide  trees,  topsoil  and  ulti¬ 
mately  rain  to  the  people  whose 
energies  now  are  spent  in  fratri¬ 
cidal  strife  between  various 
tribes,  superstitions,  and  king¬ 
doms  that  happen  to  clutter  up 
this  part  of  the  world. 

Then  you  ask  them  for  their 
plans;  you  say  that  you  are 
ready  to  admit  all  these  "ifs'’ 
and  all  these  “if  onlys”.  Apply 
the  principle  of  the  T.V.A.  to  the 
uncontrolled  rivers  and  to  the 
uncontrolled  rainfalls  is  one  of 
the  answers;  introduce  scientific 
methods  of  soil  conservation  and 
reforesting  wherever  necessary, 
regardless  as  to  what  the  local 
yokels  may  think  of  such  new¬ 
fangled  ideas,  is  another.  Irri¬ 
gate  large  wastelands  In  North 
Africa  to  take  the  spectre  ot 
crop  failure  out  of  their  Inhabit¬ 
ants’'  mind.  (They  may  have 
something  there,  for  even 
France's  bread  box  in  North 
Africa  does  not  seem  to  produce 
a  bushel  of  anything  this  year 
because  the  rains  aia  not  come). 

Instead  of  shopping  for  Jade 
pieces  and  people's  souls  in 
China,  the  planners  say,  shop  for 
power  sites,  dam  rivers  and  con¬ 
trol  floods;  if  you  have  to  intro¬ 
duce  a  stock  of  mongolian  pine 
to  the  dry  lands,  introduce  It.  It 
will  provide  much  better  fuel 
than  yak-dung  in  the  places 
where  it  is  used  and  it  will  draw 
regular  rains  rather  than  occa¬ 
sional  floods.  If  the  Amazon  val¬ 
ley  creates  too  much  mystery 
and  too  little  human  sustenance, 
let  a  little  light  into  the  dark 
places  so  that  instead  of  collect¬ 
ing  heads  the  natives  will  start 
collecting  utensils  made  in  Birm- 


unwise  to  ignore.  It  is  a  tendency  should  naturally  exert.  It  is  time 
■which  this  newspaper  has  noted  on  I  our  political  tliinking  caught  up 
many  occasions  in  the  past.  j  with  the  mechanical  and  scientific 

‘'A’et  the  idea  of  secession  is  not  i  of  U'p  times  and  began  to 

what  one  might  call  a  primary  de- !  •‘■®®  things  as  a  whole.” 

sire  of  anyone.  It  is  one  that  has  |  - [ - 

been  induced  by  conditions.  In  the  NcW  SllvcrWOOd 

west,  according  to  Mr.  Tucker,  it  DI  I  A  J 

has  been  the  lack  of  facilities  of-  rlan  IS  ApprOVCQ 

fered  by  the  banks  that  has  pro-  - - — 

duced  it  there.  In  the  east  it  has  ‘  Debenture  holders  of  Silverwood 
been  the  obvious  neglect  ot  Indus-  Dairies  have  approved  the  plans  for 
trial  opportunities  and  the  dlffl-  (  new  financing  announced  last, 
cutties  that  have  been  placed  in  the!  month.  This  authorizes  the  new  $2 
way  of  local  development  of  nat- 1  ni'll'ons  refunding  213-4  per  cent 


ural  resources. 

“Apart  from  Quebec,  where  the 


first  moi  tgage  pond  issue  (of  which 
$1.8  millions  was  offered  last  month 
on  a  “when-issued''  basis),  and  de- 


main  questions  in  debate  are  racial  ,  j  .u  ■ 

If  I,,,.  1,1  !  benture  holders  have  waived  their 


and  religious.  It  has  invariably 
been  the  matter  of  economic  pros- 


conversion  rights. 

On  September  30.  1944,  the  pres-. 


pei-lty  or  the  lack  of  it  that  has  '  $13  millions  4%  per’cent  first 

caused  unpleasant  comparisons  to  (dosed)  mortgage  bonds  are  to  be 
be  drawn.  \et  everybody  concerned  .  called  for  redemption  at  103  and 
realizes  in  his  heart  that  to  turn  i  replaced  by  the  new  issue. 

back  the  political  clock  is  always  I  _ _ _ 

dangerous,  and  generally  impos- 1  aLTA.  FOREST  PRODUCnON 
sible.  The  suggestion  ot  secession  Edmonton  —  Forest  production 
is  actually  a  measure  of  despera-  in  Alberta  had  a  value  of  $4,722.- 
tion  rather  than  a  policy  of  choice.  !  48S  in  1942.  compared  with  $4.- 
Neither  Maritlmers  nor  westerners  ;  401 .639  in  1941.  The  cut  in  1942 
are  so  dull  as  not  to  see  that  the!  amounted  to  131,149,000  cubic 
hope  of  the  world  may  yet  depend  '  feet. 

To  Bridge  the  Gulf  Between 
America  and  Russia 

(Continued  from  Page  6) 

cities  and  make  them  hum  with  i  ever  political  questions  may  arise 
new  products.  Many  sophisticated  i  between  our  two  governments  can 
Western  Europeans  think  that  we  [be  adjusted  in  the  spirit  of  frlead- 
and  you  are  positively  childish  in  j  ship  and  on  the  basis  of  agreed 
the  delight  we  take  in  bigger  towns,;  moral  principles.  I  am  hoping,  too, 
longer  trains,  larger  machine  tools,  |  that  thereupon  our  two  govern- 
cuter  gadgets  and  taller  smoke- 1  ments  will  conclude  a  trade  treaty 
stacks.  All  right.  Let  us  be  child- j  which  not  only  will  permit  trade 
like.  Let  us  be  young.  We  seem  to  between  our  two  countries  but  will 
be,  in  this  matter,  the  two  young  facilitate  and  further  it  through- 
peoples  of  the  world.  Perhaps  it  out  the  world, 
may  mean  that  we  still  have  long  4^  41 

lives  ahead  of  us.  |  There  will  be  many  difficult  de- 

And  during  those  lives  let  us  tails  to  work  out.  Your  country  Is 
remember  the  discovery  we  have  one  big,  consolidated,  uni- 

just  made  about  each  other.  Some 'tied  business.  We  American  busi- 
cf  you,  I  know,  thought  that  ourjnessmen  have  multitudinous  com- 
private-enterprise  system,  which !  peting  businesses.  By  playing  one 
yon  think  is  too  chaotic,  could  not  |  of  us  against  another  you  could 
produce  the  necessary  volume  of  1  perhaps  raise  the  prices  of  the 
goods  for  this  war.  Some  of  us,  i  things  you  sell  us  and  lower  the 
I  know,  thought  that  your  state-  Ptiees  of  the  things  you  buy  from 
enterprise  system,  which  we  regard  |  us.  We  businessmen  of  America 
as  too  rigid,  would  utterly  fail  to  j  and  you  businessmen  of  the  Soviet 
produce  the  necessary  volume  ofj  Union  will  have  to  do  a  great  deal 
goods  for  this  war.  w’’e  were  both  I  of  nonpolitical  economic  diplomacy 
mistaken.  We  are  both  of  us  en- 1  Bi  order  to  put  the  trade  between 
thusiastlc  producers,  producing  not  jus  on  a  fair  ar*l  fruitful  footing 
only  for  the  profit  but  also  for  the  i  Let  us  begin  that  task  as  soon 
joy  of  it  i  possible.  And  let  us  remember 

And  thereupon  we  come  to  the  *".®f  ^  that  has  a  world- 

third  bridge  that  could  link  us  to-  Lot  us  here  and  now 

gether— the  bridge  of  export  and  ‘®  ®  : 

Import  trade.  Each  of  us  can  help  f'®  *^®  to  get 

the  other  to  produce  even  more.  l^oundunes  that  are  not  crossed  by 

soldiers  is  to  get  boundaries  that 
¥  ¥  ¥  are  crossed  by  goods.” 

You  have  such  products  as  man-  .j,hat  is  where  we  businessmen  of 
ganese.  luinber  chromite,  furs  and  g,)  eountries  have  a  mission  be- 
platinum.  W  e  have  such  products ;  ij„siuesses  That  is  where 

as  machine  tools;  electiiral,  iail-|^^,g  much  for  peace  as 

road  and  chemical  plant  equip- 1  ,,„y  poiitjpigj,  Let  us 

ment;  precision  instruments;  min- i  g^p^pj  ,j^gj  ,„jgsip,n 
ing  and  agricultural  machinery.  I  Q],p  (jjg  j,jgp  of  my  conn- 
would  like  to  see  brisk  exchanges  t,.y  tells  me  that  the  energy  avail- 
of  these  commodities  between  us.  able  from  America's  current  output 
I  like  your  manganese,  mere  Is^of  petroleum  is  equal  to  the  work 
one  frightfully  nice  thing  about  it. '  of  4,500.000.000  men  working 
It  does  not  know  that  it  Is  social-  eight  hours  a  day,  six  days  a  week. 


ingham,  England  or  perhaps  in  list.  It  would  just  as  soon  go  into  a  You  have  put  millions  of  such 
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In  fact,  the  really  advanced 
planners  say,  that  the  Lord  did 
not  only  let  considerable  terri¬ 
tories  run  down,  after  he  had 
finished  making  them;  He  also 
left  quite  a  few  in  a  decidedly 
uncompleted  state;  in  some  spots 
it  almost  looks  as  if  He  had  in¬ 
tended  to  come  back  and  never 
even  came  to  pick  up  the  tools. 
What  the  planners  claim  is  the 
main  consideration  is  this.  There 
must  be  created,  out  of  the  same 
amount  of  enthusiasm  that  went 
Into  the  making  of  war,  an  urge 
and  a  drive  to  do  things  that  had 
never  even  been  thought  of. 
They  feel  that  now  when  the 
world  has  learned  the  truth  of 
the  fact  that  a  pressure  any¬ 
where  means  a  pressure  every¬ 
where,  we  will  all  be  ready  to 
set  about  doing  away  with  the 
causes  for  major  pressure.  If  we 


furnace  in  Pittsburgh  as  in  Stalin- 1  •■men''  to  work  already  but  there 
grad.  !  are  billions  more  yet  to  be  used 

And  you  like  our  machine  tools.  I  when  you  have  drilled  your  wells. 
They  do  not  know  that  they  are '  broken  open  the  vaults  of  black 
capitalistic.  They  would  just  as  gold  in  your  mines,  harnessed  your 
soon  chip  pieces  out  ot  metal  in !  great  rivers  and  tied  your  great 
Kharkov  as  in  Detroit.  I  country  together  with  the  ribbons 

Isn't  it  fortunate,  gentlemen.  |  of  steel,  motor  highways  and  the 
that  these  lower  forms  of  matter  |  skyways  wo  are  just  beginning  to 
have  no  Ideologies?  For  that  rea- '  develop, 

sou  they  could  be  the  u  diators!  And  so.  therefore,  gentlemen,  I 
and  interpreters  between  u.s.  I  want  to  propose  to  you  a  toast: 

I  know,  of  course,  that  trade  be- 1  “Here's  to  today's  victories  for 
tween  countries  has  to  be  eon- j  which  we  fight  together;  here's  to 
ducted  under  the  terms  of  trade  |  tomorrow's  peace  for  which  we 
treaties,  and  that  negotiations  fM'jnmst  work  together.” 

trade  treaties  almost  always  get  ' _ 

tangled  in  negotiations  for  political*  N.b.  FOREST  PRODLCTlOX 
treaties.  And  1  know  that  trade!  gaint  John  —  The  value  of  for- 
between  the  Soviet  Union  and  the  production  in  New  Brunswick 

United  States  will  depend  in  large  1942  is  reported,  federally,  at 

part  oil  agreements  between  our  1  ((21,396.967.  or  $4,611,581  more 
.two  governmeiiis  as  to  the  cliarac- ,  .uan  in  the  previous  year.  Some 
I  ter  of  any  proposed  international !  255.511,000  cubic  feet  webe  cut. 
organization  for  the  furtherance  j  l  ompared  with  239,271,000  c.f.  In 
of  peace.  I  am  hoping  that  what-' 1941. 


f 


THE  FINANCIAL  TIMES,  AUGUST  4,  1944 


Now,  more  than  Ever  Before 

in  Our  Provincial  History . . , . 

YOUR  INDIVIDUAL 
VOTE  COUNTS ! 


MORE  than  ever  before  !n  our  history,  your  individual  vote  counts  In  this  election!  Use  it! 

Most  people  do  not  realize  that  by  not  voting  for  their  own  chosen  representative,  they  simply  add  to  the  voting  strength 
oj  the  party  they  do  not  want. 

Your  vote  counts!  In  this  election,  it  is  not  merely  your  privilege,  but  your  urgent  and  sacred  duty  to  cast  a  ballot 
for  the  Godbout  candidate  in  your  constituency  on  August  8th. 

THIS  IS  YOUR  CHOICE.  On  the  one  side,  you  have  the  opportunity  to  vote  for  the  sound  governmental  policies 
of  the  Godbout  regime — policies  which  have  promoted  unity,  the  war  effort  and  the  welfare  of  our  people.  The  Godbout 
government  does  not  contend  that  it  has  achieved  perfection  or  that  all  its  legislation  during  its  difficult  wartime  term 
of  office  has  succeeded  in  pleasing  everyone.  But  even  those  who  might  possibly  feel  there  is  ground  for  criticism  must 
admit  that  never  has  this  province  had  a  more  generous-minded,  sane  and  constructive  government. 

Or  would  you  choose  men  dedicated  to  the  disruptive  anti-English,  anti-war,  anti-Canadian  doctrines  of  the  Bloc 
Populaire  or  the  Union  Nationale  ?  Theorists  whose  policies  and  records  are  not  known  at  all . . .  bunglers  whose  records 
and  past  performances  are  already  too  well  known  ?  Would  you  experiment  with  dangerous  untried  government,  have 
a  repetition  of  a  previous  catastrophe — or  will  you  vote  for  a  sound  administration  ?  Letyowr  vote  provide  the  answer 
to  questions  like  these  on  August  8  th.  And  remember— if  you  do  not  vote,  you  will  not  only  deny  the  Godbout  govern¬ 
ment  a  ballot,  but  you  will  be  helping  to  put  radicals  in  powerl 


LOOK  AT  THE  RECORD 

This  is  what  Godbout  has  given  the  People  Oj 


A  REGAINED  PROVINCIAL  FINANCIAL  AUTONOMY 
A  SURPLUS  OF  PROVINCIAL  FUNDS 
AN  END  TO  UNION  NATIONALE  DEFICITS 
A  RESTORED  PROVINCIAL  CREDIT 
REDUCTION  OF  THE  PUBLIC  DEBT  BY  $5,000,000  A  YEAR 
MONTREAL’S  FINANCIAL  PROBLEMS  SETTLED 
ABOLITION  OF  TOLLS  ON  PROVINCIAL  BRIDGES 
A  PROVINCE-OWNED  HYDRO 
REDUCED  ELECTRICITY  RATES 
VOTES  FOR  WOMEN 
FREE  SCHOOLBOOKS 
FREE  PRIMARY  TRAINING 
PROMOTION  OF  UNIFORM  SCHOOL  TEXTS 
COMPULSORY  EDUCATION  TO  16  YEARS 
INCREASED  PENSIONS  FOR  THE  OLD  OR  BLIND 
ADDITIONAL  ALLOWANCES  FOR  NEEDY  MOTHERS 
THE  PROMOTION  OF  SOUND  FARMERS* 
CO-OPERATIVES 

ESTABLISHMENT  OF  LOW-INTEREST  RURAL  CREDIT 
SUBSIDIES  FOR  SETTLERS 
ABOLITION  OF  TAX  ON  SMALL  ESTATES 
A  SUGAR  BEET  FACTORY  FOR  NEW  REVENUE 
ABOLITION  OF  SEIGNORIAL  RENTS 
LOAN  OF  MACHINERY  TO  FARMERS 
REVERSION  OF.GASPE  WATER  POWERS  TO  THE 
CROWN 


NEW  OUTSIDE  MARKETS  FOR  QUEBEC  PRODUCTS 
TRADE  OFFICES  IN  NEW  YORK,  OTTAWA,  AND  THE 
WEST  INDIES 

A  HOTEL  COURSE  FOR  HOTEL  AND  RESTAURANT 
EMPLOYEES 

RE-ESTABLISHMENT  OF  THE  PUBLIC  SERVICE 
COMMISSION 

DIRECT  ENCOURAGEMENT  TO  NEW  AND  OLD 
INDUSTRIES 

UNIFIED  MUNICIPAL  LAWS  OF  THE  PROVINCE 
ENCOURAGEMENT  OF  DWELLING  CONSTRUCTION 
EXTENSION  OF  PENSION  COVERAGE  FOR 
GOVERNMENT  EMPLOYEES 
ESTABLISHMENT  OF  A  CIVIL  SERVICE  COMMISSION 
INCREASED  SALARIES  FOR  TEACHERS 
CREATION  OF  A  HEALTH  AND  SOCIAL  WELFARE 
DEPARTMENT 

LAWS  TO  PREVENT  AND  COMBAT  VENEREAL  DISEASE 
ESTABLISHMENT  OF  A  PROVINCIAL  NUTRITION 
COMMITTEE 

LAWS  TO  SAFEGUARD  THE  HEALTH  OF  WORKERS 
A  LAW  FOR  CHILD  PROTECTION 
RE-ESTABLISHMENT  OF  THE  LIBERTY  OF  LABOUR 
ORGANIZATIONS 

EXTENSION  OF  COLLECTIVE  LABOUR  AGREEMENTS 


ESTABLISHMENT  OF  A  LABOUR  COUNCIL 
A  TRUE  LABOUR  CODE 
MINIMUM  WAGE  SCALE  COMMISSION 
ESTABLISHMENT  OF  DEPARTMENT  OF  MARINE 
AND  FISHERIES 

A  CREDIT  SYSTEM  FOR  FISHERMEN 
DOUBLING  OF  THE  BUDGET  FOR  EDUCATION 
FOUNDATION  OF  AN  ELECTRIC  SCIENCE  SCHOOL 
OPENING  OF  specialized  INDUSTRIAL  SCHOOLS 
FOUNDATION  OF  A  SCHOOL  OF  AERONAUTICAL 
SCIENCE 

ADDITIONAL  ARTS  AND  CRAFTS  SCHOOLS 
LARGE  SUBSIDIES  AND  GRANTS  TO  UNIVERSITIES, 
SCHOOLS  AND  HOSPITALS 
ESTABLISHMENT  OF  A  YOUTH  AID  BUREAU 
EXTENSION  OF  THE  JUVENILE  COURT 
A  PROVINCIAL  CONSERVATORY  OF  MUSIC 
MAIN  HIGHWAYS  WIDENED  TO  66  FEET 
CONSTRUCTION  OF  BOULEVARD  HIGHWAYS 
ENACTMENT  OF  MODERN  TRAFFIC  LAWS 
BUILDING  OF  SIR  WILFRID  LAURIER  HIGHWAY; 

ONE  OF  THE  WORLD’S  GREAT  TRAFFIC  ARTERIES 
PUBLIC  TENDERS  FOR  ROADS,  PUBLIC  WORKS,  AND 
ALL  OTHER  CONTRACTS 


The  future  is  up  to  you!  The  power  is  in  your  hands  as  a 
citizen.  Use  it.  Use  it  to  assure  Quebec  a  future  of  sane  and 
honest  administration.  Use  it  because  you  love  Canada 


and  know  that  we  must  go  forward  as  a  United  Nation. 
Vote  against  the  men  who,  given  their  way,  would  destroy 
our  Province.  Vote  for  Godbout! 


Vote  for  the 

GODBOUT  Candidate 

in  Your  Constituency 

PROVINaAL  LIBERAL  ORGANIZATIOII  w 
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Food  Outlook  Improves  I  c  i  \a/  IliCanadian  Fisheries  Meet 

In  Met  Categorie  and  Canada  s  Farmers  Solve  War  y 

Hunger  is  Not  in  Sight  Production  Problems  With  Depleted  Forces 

Gradual  Improvement  in  Variety  and  Ample  ^Minuter  ©r  AgriciJiuire*^**  Shortage  of  Fishermen  Due  to  Military  De- 

Supplies  of  Staples  Assure  Full  Nutrition.  —  ll  ■  ■  ■■■■— -  ,  ,  .  -  mands  and  Fishing  Boats  due  to  National 

Labor  Shortages  and  Overseas  Demands  Prov-  is  there  a  manufacturer  in  aii  Canada  whose,  Last  year,  13  pounds  of  milk  were  produced  for  Defence  Needs  —  Operations  Conducted 

ide  Increasing  Problems.  production  problems  have  been  greater  than  those  every  12  In  1939;  the  butter  make  represented  7  Under  Direct  Fire  of  Enemy  Attack  But  Great 

of  the  farmer?  Called  on  for  greater  production  of  pounds  or  every  six;  cheese,  9  pounds  for  every  7.  D  i  -•  A  A«l**  ^  A 

CANADA’S  food  outlook  is  good,  ences  on  the  beef  chop  supply  at  '  ^'early  2  hogs  were  marketed  last  year  for  every  r  UC  I  n  pr  leve 

eould  be  better  only  in  few  in-  the  corner  store.  Tn  renJr  cattle  for  every  20,  and  6  sheep  and  By  HON.  ernest  Bertrand.  M.p.,  Minuter  nf  FUherie.. 

.tances  and  does  almost  nowhere  The  only  change  that  is  likely  SiinVhe^JreSuenU^^  lacked  labor  and  ?e\5v  S  ® 

reflect  the  fact  that  this  is  the  to  take  place  in  the  supply  of  cer-  improved  machinery  was  rationed  He  saw  Canadian  poultry  flocks  produced  3  eggs  last  !>''  ASKING  that  1  w  rite  some- 1  duction  is  a  remarkable  one.  In¬ 
fifth  year  of  war.  This  refers  of  eals  is  in  the  manner  of  marketing,  the  hired  hand  and  younger  members  of  his  own  fam  year  for  every  2  in  1939.  thing  about  Canada’s  ilsherics  forjdustry  generally  in  Canada  has 

course  only  to  the  outlook  for  We  may  again  see  oats  by  the  bag  jiy  move  from  the  land  to  training  camp  and  factory  '  -'lost  of  these  foods  were  consumed  in  Canada,  '‘s  special  food  issue  The  Financial  |  accomplished  great  things  during 

ttutrltlon  and  does  not  take  into  and  in  bulk  and  other  breakfast  The  business  man  may  wonder  how  with  all  these  although  it  is  estimated  that  the  Canadians  now  'I'imes  suggested  that  I  deal  with  ,  the  war  but  few  of  its  branches, 

account  such  whims  and  fancies  foods  etc.  will  also  see  new  styling  handicaps,  the  Canadian  farmer  has’ succeeded  in  p®*  <»  1’®''  cent  more  food  they  did  before  the  war,  "conditions  and  developments  in  j  if  any.  have  done  relatively  better 
an  may  be  created  by  larger  pay-  in  the  containers  etc.  There  is  a  stepping  lip  his  production  For  the  farmer  has  ac-  ‘dey  still  have  a  record  surplus  for  export.  fisheries  industry."  The  para- I  than  the  fishermen,  plant  work- 

checks  and  more  expensive  tastes,  vast  amount  of  this  sort  of  food,  quired  the  funds  and  has  provided  the  labor— usually  The  farmer  made  it  possible  for  Canada  to  send  condition  in  the  fishing  in- ,  ers,  and  plant  operators  engaged 

Crops  of  most  field  fruits  are  bet-  and  of  allied  products  such  as  his  own  labor  and  that  of  his  family— to  replace  abroad  last  year  one-third  more  wheat  than  in  1939  '‘"sf-V  is  that  there  is  conlinua- >  in  canned  herring  production.  An- 

ter  than  average  at  the  present  flour  etc.  and  the  only  limitations  some  of  the  worn  shingles  on  his  barn  or  to  remodel  2  >2  times  the  quantity  of  1939  flour  exports-  more  production  demand  un-  niial  prewar  output  of  canned 

time;  the  labor  problem  is  again  placed  in  this  field  are  those  pro-  his  henhouse.  With  fewer  hands  to  help  him  in  the  '  than  2>jj  times  the  quantity  of  barley  and  six  times  l'''ecedented  in  pre-war  days  and,  fresh  herring  had  never  been  very 


Canadian  Fisheries  Meet 
Unprecedented  Demand 
With  Depleted  Forces 

Shortage  of  Fishermen  Due  to  Military  De¬ 
mands  and  Fishing  Boats  due  to  National 
Defence  Needs  —  Operations  Conducted 
Under  Direct  Fire  of  Enemy  Attack  But  Great 
Production  Reeprd  Achieved 


Nearly  2  hogs  were  marketed  last  year  for  every  ^ 

one,  21  head  of  cattle  for  every  20,  and  6  sheep  and  By  HON.  ernest  Bertrand.  M.p.,  Mininur  of  FUherica. 
lambs  for  every  5  in  1939. 

Canadian  poultry  flocks  produced  3  eggs  last  I  H'l’  ASKING  that  1  write  some- 1  duction  is  a  remarkable  one.  In¬ 
year  for  every  2  in  1939.  I  thing  about  Canada’s  ilsherics  forjdustry  generally  in  Canada  has 


fO  or  80  thousand 


being  solved  at  least  partly  by  the  duced  by  man  power  and  other  harvest  field,  he  has  built  for  himself  a  buckrake  or  i  as  much  oats.  Nearly  one-half  more  cheese  was  ex-  **  continuation  large  —  say.  70  or  80  thousand 

efforts  of  city  people  who  go  forth  tangles.  stook  sweep  or  other  ingeniouslv  homemade  labour  I  ported  last  year  than  in  1939  three  times  as  much  diminished  working  force.  War  cases  at  the  maximum  and  usually 

to  help  the  farmer  get  his  crops  Vegetables,  fish  etc.  saving  device.  For  the  extra  toil  that  all  this  has  en- |  pork,  and— as  dried  egg  powder — nearly  a  full  30-  reduction  in  the  number  of  '  considerably  less  than  that.  Under 


people  during  the  next  twelve  bushes  But  generallv  sneakine  the  ^  V.  .  .  crop  year,  only  wneat  showed  improved  varieties  of  seed  and  breeding  stock  to  the  ‘•'epartnieni  oi  r  isneries.  so  lar  as  |  have  been  times  in  soi 

months  It  will  be  a  case  of  mono-  whoirfrX and  vegetabl^^^^^^  a  decline  from  immediate  pre-war  production  of  Can-  ironing  out  of  packaging  and  transportation  prob-  production  demand  is  concerned.  ,, he  Dominion  where 

tony  rather  than  scarcity.  But  there  7eoe®d  fron^noron  on  the  ab  1  ®  comniodd  es.  The  production  lems.  Their  subsidies  and  premiums  have  given  added  1‘owever,  there  is  no  change  from  ,„ay  not  have  had  as  wi 

Js  little  reason  why  monotony  the  armers  to  of  coarse  grains  was  increased.  Five  bushels  of  oats  incentive  to  increased  output  of  essential  foods.  But  the  situation  as  it  existed  in  the  |  ..f  supplies  as  wouK 


may  turn  out  to  be  even  better,  xtie  same  thing  applies  to  fruit  J®**  ever  before.  Some  of  this  |  Behind  this  achievement  of  Canadian  farmers  more.  The  fleet,  likewise,  con-  d  -  ^  needs, 

leaving  approximately  the  same  g^d  berries.  Some  of  the  small  gone  to  the  armed  forces  serving  ^  has  lieen  careful,  systematic  planning.  Dominion  and  sniallor  than  it  was  in  peace  The  fishing  industry,  then,  has 

amount  for  home  consumption  af-  fruits  have  been  somewhat  short’  some  to  prisoners  of  war  in  Nazi  hands;  most  j  Provincial  departments  of  agriculture  have  co-  though  the  posiliori  in  this  done  well  in  wartime  production, 

ter  increased  overseas  require-  disputes  about  ceilings  have  some-  ^  for  years,  have  dwelt  |  operated  in  setting  up  production  objectives  and  have  regard  has  been  improved  by  the  amazingly  well,  having  regard  to 

ments  are  taken  care  of.  If  there  retarded  the  growth  or  other-  Bne:  the  men  and  women  of  Britain.  I  aided  the  farmer  in  his  marketings.  Their  assistance  i\oo®truction  of  a  number  of  new-  attendant  circumstances.  It  has 

Is  going  to  be  anything  wrong  ,vise  seem  to  have  nut  a  blieht  on  there  been  any  lessening  of  qualify  in  this  has  been  extended  to  practically  all  phases  of  food  f'®hing  vessels  with  the  aid  of  niet  war  needs  and  domestic  needs 

with  the  diet  of  the  Canadian  ...any  a  good  stLd  of  berrv  Production  of  food.  I  production  and  distribution  from  making  available  assistance  given  by  the  alike,  though  it  is  true  that  there 

people  during  the  next  twelve  b‘ ^hes  But  generallv  sneaking  he  ..  crop  year,  1943.  only  wheat  showed  improved  varieties  of  seed  and  bi-eeding  stock  to  the  I^>epartnienl  of  Mshencs.  bo  far  as  have  been  times  in  some  parts  of 

months  It  will  be  a  case  of  mono-  rhoirfrult  and  vegetabircr^^^^  a  decline  from  immediate  pre-war  production  of  Can-  ironing  out  of  packaging  and  transportation  prob-  production  demand  is  concerned,  ,he  Dominion  where  consumers 
tony  rather  than  scarcity.  But  there  ^eJe^d  fronrnow  on  on  the  ah  1-  ®  comniodUies.  The  production  lems.  Their  subsidies  and  premiums  have  given  added  1‘owever,  there  is  no  change  from  ,„ay  not  have  had  as  wide  a  choice 

Js  little  reason  why  monotony  ;,y  of  the  Lr°ers  to  set  all  the  ^  supplies  as  would  normally 

sLu  d  be  evident  either.  The  way  eip  that  ^  can'^use^^  S.i,  ' ‘I?® "J  “'®  available  to  them.  But 

things  look  just  now  there  will  have  sent  children  to  ffr ms  wS  production  was  more  than  this  planning,  guidance  and  assistance  Into  the  pro-  change,  it  is  not  in  ,  rodiiction  has  been  the  industry's 

Canadian  Food  Industries  and  a: 
r  ^anaaian  rooa  moustries  and 

“  lea  “““  .  ,  J  ui«  1-  year  wnen  most,  oi  inem  were  |  ■  ^  m  ger-sfricken  countries  which  are  of  various  other  countries  out  of 

TvansM/nr  a  'leas  sight  i“«*P%»enced  to  a  degree.  1  I  HC  W  aT  j  Lw  being  set  free,  or  are  about  operatVoT  or  largeT  so^^I^ 

available  or  at  least  in  ®iBht.  As  far  as  fish  is  concerned,  the  - - -  .  j  to  be  freed,  after  years  of  Nazi  created  abnormal  demand  co-ndi- 

Thls  does  not  mean,  however,  situation  is  promising  regular  sup-,  by  a.  R.  AV.  YOUNG  oppression  and  looting,  and  Can-  fions  for  nations  able  to  continue 

that  all  this  is  guaranteed.  Only  plies  but  nothing  to  wax  enthu-  }Lxs=====sss=s=s=s=s====bs=ss=s=ss=====s=s=ss=ss==============b======s==s=======s^^  i®  looked  to  as  a  source  of  their  fisheries  enterprises  There 

If  nothing  untoward  develops,  siastic  about.  SalEhon  will  continue  „  ,  ,  verv  large  supplies  of  fish  for  these  j  u  iii  Hp  n  nnitp  riiffp.  PTi,  cto.p  p, 

either  in  the  way  of  weather,  or  to  be  scarce  as  most  of  the  catches  .  companies  generally  have,  mestic  and  export  markets,  parti-, tng  and  biscuit  companies  for  pub-  liberated  peoples  affairs  when  neace  has  been  p- 

of  working  fdrees,  will  this  prog-  will  go  abroad  but  a  fair  supply  m  common  with  operators  in  most  j  cuiarly  the  latter.  Canada  has  as-  lie  consumption.  Export  business  so  far  as  wartime  production  hablislied  tLi.gh  of  course  the 
nostlcation  hold  good.  And  at  least  ot  the  various  domestic  sweet  and  industries,  benefitted  during  sumed  a  prominent  role  nr  helping  |  plays  a  prominent  role  —  and  al-  .-ecord  is  concerned,  Canada's  fish-  ranMtion  wi  not  take  nlace 


Great  quantities  of  fish 


problem  so  far  in  the  war  period, 
end  still  is.  When  peace  has  come 


Canadian  Food  Industries  and 

The  War 


foods  are  needed  from  Canada  by  again,  however,  there  will  be  an- 


some  ot  the  other  United  Nations. 
.Added  to  their  own  food  require¬ 
ments.  the  United  Nations  have  be¬ 
fore  them  the  necessities  of  hun¬ 
ger-stricken  countries  which  are 


other  kind  of  .situation  to  face. 
Then  the  problem  will  he  market¬ 
ing.  rather  than  production. 

War  put  the  fi.shing  Industries 
of  various  other  countries  out  of 


by  A.  R.  AV.  YOUNG 


row  being  set  free,  or  are  about  I  operation,  or  largely  so.  It  also 
to  be  freed,  after  years  of  Nazi  I  created  abnormal  demand  condi- 
eppression  and  looting,  and  Can-  tfons  for  nations  able  to  continue 
aila  is  looked  to  as  a  source  of  j  their  fisheries  enterprises.  There 
very  large  supplies  of  fish  for  these  will  he  a  quite  different  state  of 


liberated  peoples. 


I  affairs  when  peace  has  been  es- 


of  working  fdrees,  will  tnis  prog-  will  go  abroad  but  a  fair  supply  u.s  .u  cai  aua  uas  as-  tie  consumption.  j:.xport  business  far  as  wartime  production  I  (ablished.  though  of  course  the 

nostlcation  hold  good.  And  at  least  ot  the  various  domestic  sweet  and  industries,  benefitted  during  sumed  a  prominent  role  nr  helping  |  plays  a  prominent  role  —  and  al-  ,.ecord  is  concerned,  Canada's  fish-  ranMtion  wi  nor  tX  nlace 

as  far  as  working  forces  are  con-  salt  water  fishes  will  still  be  past  4  years  from  the  abnormal  to  relieve  the  meat  short- 1  ways  has  done  to  a  greater  or  jng  industrv  has  everv  warrant  over-night  for  the  two  fold  reason 

cerned.  it  is  not  Just  a  case  to  available.  public  buying  power  engendered  by  f.ge  in  Europe,  and  the  meat  pack- ,  les.ser  degree  —  in  operating  re-  f„,  p^de  in  what  it  has  accom-  mat  the  restoration  of  indusirv 

get  the  harvest  In,  but  also  to  ip  every  one  of  these  divisions  the  war.  JThey  have  had  to  contend,  eis,  backed  by  the  Canadian  far- 1  suits  of  the  milling  companies  pushed  in  this  branch  of  national  in  lands  where  it  has  been  des- 

process  it,  to  ship  it  and  to  dis-  of  Canada’s  food  industry,  the  on  the  other  hand,  with  special  war-  n\er,  has  done  wonders.  Packers  and  exports  of  flour  definitely  service  As  1  have  said,  the  in-  uoyed  or  disrupted  hv  war  will 

tribute  it.  Assuming  that  all  goes  problem  ot  finding  sufficient  op-  time  problems  arising  from  ration-  -'ave  operated  under  particularly  |  come  under  the  category  of  food  <i„stry  has  had  to  operate  with  t.ike  time  and.  second  ’  there  will 

vrell  and  that  the  drain  on  labor  erating  labor  is  the  chief  concern  ins  regulations  in  addition  to  war-  arduous  conditions  with  a  labor  e-xports.  reduced  working  force.  At  the  I  he  urgent  demand  in  the  earlier 

will  not  have  to  be  stepped  up  of  those  responsible  of  feeding  the  time  handicaps  in  the  way  of  labor  shortage  continually  looming  but,  Canadian-  flour  milling  industry  .^anie  time,  it  has  not  only  been  !  t^ays  of  peace  for  food  for  liber- 

very  radically  for  the  sake  of  war  Nation.  A  small  trickle  ot  former  and  material  shortages,  rising  costs  j date,  no  serious  check  to  the  was  built  up  prior  to  and  during  confronted  by  difficulties  common  '  ated  European  peoples, 

end  ■war  industries,  Canadians  can  farm  labor  which  has  been  attract-  of  production  with  selling  prices  I  1  the  war  of  1914-18  on  the  basis  ho  many  enterprises  in  wartime  I  '  AVhen  the  transition  period  is 

expect  to  see  their  food  problems  by  high  war  worker  wages  is  frozen;  and  incidence  on  net  earn-  att  and  of  bacon  to  the  English  jof  a  large-scale  export  demand  for  but  it  has  been  exposed  also,  in  over,  the  problem  for  the  Domi- 
work  out  in  the  following  manner  gjj(j  jo  be  drifting  back  to  the  ings  ot  income  and  excess  profits  market  has  developed.  jits  production  in  Europe  and  else-  some  major  areas,  to  risks '  of  niou's  fishing  industry  will  be  to 

betwee-ff  now  and  the  harvest  of  hinterland,  but  this  trickle  is  not  tax.  Selling  prices  of  meat  on  the  :  where.  After  the  last  war,  as  a  enemy  attack  which  other  Indus- j  get  satisfactory  foothold  in  ade- 

yet  substantial  enough  to  make  In  the  main,  however  companies  domestic  market  are  pegged  and  result  of  the  wave  of  economic  tries  have  not  had  to  run.  in  spite  j  quate  markets  where  it  ■will  have 

a  deep  impression.  The  availability  industrv  have  been  able  to  meat  exports  to  the '  nationalism  which  swept  the  world,  of  these  things  the  industry  has  to  meet  competition  from  coun- 

of  farm  equipment  has  been  eased  show  a  favorable  trend  both  in  Kingdom  are  transacted  j  many  countries  —  particularly  in  kept  over-all  production  well  up  tries  which  were  driven  out  of 


betwee’ff  now  and  the  harvest  of  hinterland,  but  this  trickle  is  not  tax.  Selling  prices  of  meat  on  the :  where.  After  the  last  war,  as  a 

next  year.  yet  substantial  enough  to  make  in  the  main,  however,  companies  domestic  market  are  pegged  and  I  reeult  of  the  wave  of  economic 

Dairy  Products  a  deep  impression.  The  availability  jn  the  industrv  have  been  able  to  ^"d  meat  exports  to  the  i  nationalism  which  swept  the  world, 

Butter  cheese  and  other  milk  of  farm  equipment  has  been  eased  gh^w  a  favorable  trend  both  in  ^‘"Sdora  are  transacted  j  many  countries  —  particularly  in 

J  ,  ’  somewhat  but  this  too  has  not  -nH  net  eamin^o  riiirintr  *ho  through  the  .Meat  Board  at  fixed  Europe  —  which  had  been  Impor- 

**  This  has  been  a  fairly  favorable  been  a  big  enough  factor  to  date  ,g  ®  g  e  Despite  this,  and  in  face  j  tant  users  of  Canadian  flour,  de- 

1,.  vinir  season  SO  far  and  should  to  make  a  difference  in  this  year's  '  ,  of  increased  live  stock  prices  andjveloped  their  own  sources  of  flour 

fcsiirancp  that  there  will  be  harvesting  of  what  the  soil  pro-  ^  '■®'^0'’d  of  baking  and  biscuit  |  higher  labor  costs,  profits  of  meat-  production.  As  a  consequence,  the 

rattle  feed  next  winter,  duced.  companies  has  been  somewhat  |  packers  have  shown  a  material  Canadian  industry,  which  always 

T-h  ° »  Is  also  a  nromise  that  pral-  Price  policies  continue  to  Influ-  Diixed  as  the  accompanying  table  j  expansion  between  1939  and  1943.  had  depended  upon  exports  to  a 
I  nroduced  cattle  feed  will  be  ence  growers’  policies  to  an  ex-  show.  Market  for  bakery  prod-  Net  earnings,  of  course,  have  not  Uubstantial  extent  for  anything  ap- 

'itnttfiil  thus  at  least  making  tent  that  at  times  becomes  em-  ucts  has  expanded  widely  but  pro-jkept  pace  with  operating  profits  j  preaching  capacity  operations. 

^1  FA  that  farmers  won’t  have  to  barrasslng — such  as  in  the  recent  duction  problems  were  imposed  by  j  due  to  effects  of  Income  and  ex- j  went  through  a  bad  time  in  the 

nehter  cattle  for  lack  of  feed oei  ry  interlude  —  but  generally  shortages  of  sugar  and  butter  —  jcess  profits  taxes  but,  with  two  of  early  thirties. 

Joar  Drought  conditions  speaking  farmers  seem  to  be  both  rationed  products  —  and  a ,  the  three  major  packing  com- 1  ,  ^  ^  r, 

^appear  to  be  developing  sticking  to  those  products  most  in-  steadily  rising  trend  of  production  panies,  trend  has  been  upward  |  ""*■  Conipanie.s 


xports  to  a  AAartinie  Achievements  I  one  can  say  now  just  what 

anything  ap-  i  need  not  review  the  produc-  tbe  postwar  trade  and  economic 
operations,  record  in  detail.  It  will  be  iiionditions  will  be.  One  certain 

time  in  the  sufficient  to  point  to  one  or  two  thing,  as  regards  the  situation 
ot  the  industry's  achievements  in  "hich  the  Dominion's  fishing  in- 
’’’oniTuiniea  helping  to  meet  wartime  food  dustry  will  have  to  face,  is  that 
-ompanies  ngg^jg  pj.gnj  ,,ie  „utset  of  conflict  I  much  the  greater  part  of  fisheries 


over  some  parts  ot  the  West  do,digenous  to  their  various  soils  and  costs.  Thus,  it  was  pointed  out  by ,  nevertheless.  j  part  which  has  been  played  the  United  Kingdom  has  been  in|‘>utput  will  have  to  find  sale  in 

not  allow  a  too  favorable  forecast  to  which  they  are  used.  Occasion-  C.  A.  H.  Carlisle,  president  of  Can-j  Operations  of  canning  compair-.hy  Canadian  meat  packers  in  help-  continuous  need  of  great  stocks  ^‘ber  countries — even  with  ordin- 

for  the  loirger  terms.  In  the  case  j  al  rearrangemenls  of  the  price  ada  Bread  Co.  Ltd.  at  1943  annual  ies  such  as  Canadian  Canners  ,  i,,g  to  feed  war  torn  Europe  has  of  cert:«in  fish  from  the  Dominion,  '  si'y  Pi'oduction  effort  the  annual 

of  milk  products,  however,  the  j  level  with  which  the  producer  is  meeting  of  that  company  that  pro-  (fruit,  vegetables  and  soup),  B.C.  jalready  been  referred  to  but  this  and  especially  perhaps  in  those  I  output  of  Canada's  fishermen  must 

governing  factor  just  now  is  the  '  concerned  is  not  expected  to  make  fit  per  loaf  during  1942-43  fiscal  Puckers  (salmon,  pilchard,  herring  I  is  not  the  only  branch  of  the  food  desperate  days  of  1940-42  when  I  be  far  beyond  the  consuming  capa- 

necesslty  of  supplying  customers  a  great  deal  of  difference  iir  sup-  year  amounted  to  only  1 /7  of  a  cent  et?-)  and  Catelli  (macaroni  prod- ,  industry  which  has  been  promin-  the  problem  of  keeping  up  thel<''i.v  of  a  domestic  population  of 
abroad  and  the  consumption-to-the- !  plies  to  consumers.  as  compared  with  V4  cent  in  1940;uets,  soup,  etc.)  are  subject  to  gnt  in  this  connection.  The  dairy  food  supplies  of  the  people  of  Bri- ]  ^  2.000,000  —  and  competing  pro- 

limit  of  what  is  permissible  at  |  Such  rearrangements  of  priceiand  Ai  cent  in  1939.  i  crop  conditions  and  vagaries  of  companies  have  supplied  millions  tain  was  .so  critically  acute.  !  flucer— countries  will  likewise  be 


ii'^c  "*The  butter  situation  has  levels  are  almost  invariably  in  the  j  Biscuit  companies  while  more  ’  catches.  Demand  for  products  j„r  pounds  of  milk  products  in  the  Throughout  the  war  years  Britain  ,  seeking  sales  in  those  same  mar- 
been  short  for  a  little  while  now  form  ot  subsidies  which  are  not;^gg„]y  affected  in  ’their  opera  i  companies,  both  for  civll-jshape  of  butter,  cheese,  powdered  has  been  receiving  from  Uanatla  ,  «e*®-  ^  second  certainty,  which 

and  may  become  shorter  before  reflected  in  the  grocery  bill,  but  ,ions'by  sugar  and  butter  ration  ■  military  consumption,  has  gtc.  for  export  purposes  and  such  quantities  ot  canned  salmon  !  J'""'®  ■''"«>  f"'®'-  is  that  the 

the  situation  becomes  better.  An  only  in  the  Income  ledgers  of  the  bakers  have  not  ‘  materially  above  n(4i’mal  but  j  has  also  contributed  to  the  supply  as  were  never  approached  before,  Canadian  industry  must  be  equip- 

increase  in  the  point  value  of  but-  farmers.  Only  a  major  setback  on  ^  seriouslv  affected  hv  nrlr«^i®’’°''‘®^®®  available  supplies  i  of  millions  of  dozens  of  eggs.  Can-  a  statement  which  gains  in  force  pf^d  to  operate  as  efficiently  as 

ter  1»  the  U.S'. — rationing  it  some-  tiie  climatic  front  —  as  closely  regulations  a  fact  which  ‘  developed  from  time  to  time|j.ing  companies  have  made  impor-  when  it  is  reine'ml)ere‘(l  that  in  possible  and  must  maintain  the 

-1 _ rocent  months  watched  lust  now  as  any  other  —  .j  _ a  _  and  opportunities  for  sales  expan-  t:,nt  contrihntinTrs  of  canneH  fish  ne.ice  rtavs  the  United  Kingdom  ^^’'Shest  possible  standard  of  qual- 


what  closer  than  in  recent  monins^waic 
—gives  some  indication  of  what  j  or  a 


radical  deterioration  of  the 


also  expected  to  get  somewhat  i  to  consume  petweeii  now  anu  juiy 

shorter,  especially  towards  the  end  !  1945.  'the  first  is  not  likely  to 


earnings  during  the  4  vears  he  i  ®‘°*’  have  been  restricted  accord- .and  vegetables,  while  flour  millers  i.sed  much  more  Canadian  salmon  1 ''®  Products.  There  will  be 
tween  1939  and  1943  white  ef  B.C.  !  have,  as  indicated,  maintained  en-  than  any  country.  h®  o'h®'-  "'av  of  meeting  competl- 

ransion  in  net  earnings  can-  onnous  export  supplies  of  wheat  hi  1941.  for  example,  the  sal-  *:on  in  world  markets  with  con- 

limited  bv  efLcts  of  exLssnrM^^^^  companies  in  the  matter  of  f, our.  Following  table  shows  trend  mon  shipments  to  Great  Britain  |  "nuing  success  and  with  profit. 

HX  trend  i^ net  also  harbeen^u^^  earnings  has  not  been  '  of  gross  profits  and  net  earnings  were,  roughly.  72.000.000  pounds  |  “"d.  for  that  matter,  efficiency  in 

warri  any  aiaans  unusual.  jof  representative  companies  in  and  in  1942  they  totalled  80.000,-  opc'a  ion  and  quality  of  output 

I  nnn  nr„.T,,t=  nc  nmra  An,t  all  cavoUre  also  essential  to  that  increase 


Packers  and  Canners 


Floiir  Millers 


of  the  year.  Production  this  year  happen,  the  second  is  a  bare  pos-  Meat  and  food  packers  have  had!  Flour  milling  companies  are 
has  been  lower,  the  total  of  over  sibility,  the  third  is  almost  cei  tain  {0  meet  unusually  heavy  demands  strictly  in  the  food  group  as  t 


Idustry  during  the  war  years;  also  a  comparatively  small  part  of  thei"*'ich  ought  to  be  brought  about 
not  '  shows  market  trend  of  the  com-  fanned  salmon  production  since  ' 'P  domestic  use  of  Canadian 


17  billion  pounds  which  was  reach-  to  take  place.  | 

ed  itt  1943  is  not  likely  to  be  Every  time  a  new  town  overseas 


equalled. 


found  to  need  food  support, 


All  in  all,  it  would  seem  that  |  the  equivalent  of  a  town's  supplies 
rather  than  cut  dhwn  on  milk  ^  must  be  taken  from  Canadian  or 

supplies  to  domestic  consumers,  the  I  .American  larders.  That  Canadians 
responsible  authorities  will  reduce  will  eat  in  the  future  is  reasonably 
the  butter  that  may  be  had.  tertain;  how  much  and  how  much 

1  of  what,  they  will  eat  depends 

Eggs  Are  Plent  u  upon  a  few  factors  of  arithmetic 

With  ample  meat  supplies  at  one  has  yet  been  able 

hand  and  in  sight,  poultry  farm-  ,0  determine  for  very  long  ahead, 
era  have  made  slight  changes  in  meantime,  what  Sherman 

their  policy.  The  egg  business  will  ^.^jd  about  war  does  not  apply  to 
pet  further  boosts  as  feeders  and  ic,ose  In  Canada  who  are 
breeders  will  concentrate  on  hens  (.onscious  of  their  need  for  food, 
lather  than  pay  feedmen  for  the  ’jjigre  is  more  variety  to  be  eii- 
Eake  of  cockerels.  During  the  j^yed  this  year  than  last;  there 
meat  shortage  of  a  year  ago.  poul-  jj.  ^lore  of  most  of  the  items  on 
try  had  a  good  run,  probably  ac-  gyei-y  ounce  diet  and  prices  are 
counting  for  some  of  the  egg  generally  upon  a  level  which 
troubles  which  made  it  impossible  ^^ould  have  been  considered  im- 
to  supply  all  that  had  been  con-  |.ossiij]e  by  those  who  anticipated 
tracted  for  b.v  Britain.  Now  the  jjjg  pj-esent  war  with  reflections 
emphasis  is  on  eggs,  exclusively,  f^bout  what  it  did  to  prices  in  the 
let  the  cockerels  fall  where  they  Canadians  have  learned 


or  their  products  both  for  do-  production  is  processed  by  bak-  period; 

Baking  and  Biscuit  Companies 


their  panies’  shares  during  the  same  tlien  has  continued  to  be  deliv- 


tred  to  the  British  Ministry  of 


fish  foods. 

It  may  be  said  at  once  that 


Food  under  arrangements  admin-  :  tliPr^  have  always  been  a  good 
I  isrered  by  my  department.  It  is  ;  efficient  people  in  the  in- 


COMMON  STOCK  HANOE 


Grots  Profits  (’000*s) 

Net  Earninfs  (*000's> 

1944  (yl 

194.3 

1939 

1943 

1911 

19.39 

1943 

1941 

19.39 

Vi 

24 

3  .85 

74  3 

Barker’s  Bread 

.  120.9 

39.4 

117.4 

4l.h 

n  1.x 

01,4 

34, 

24 

3  85 

74  .3 

(Canada  Bread  (Jui 

.  793..=) 

499.1 

770.4 

2.37.4 

145.9 

.390  4 

61, 

84  3 

0*^  34 

Can.  Bakeries  lAi 

167.4 

212.9 

193  9 

31.1 

.50.1 

fi 

.s 

03,  24 

14  1 

f]o!i}4olidated  Bakeries 

.  943.4 

.il6.4 

197.1 

314.2 

207.:i 

398.7 

154 

154 

15>A  9'*. 

183,  14 

David  A  Frrre  (ml 

.  1182 

124.0 

118.1 

57.3 

05  1 

in.3.i« 

3% 

14 

2',  14 

3  14 

Inter  C((y  Baking  iJ) 

.  fi,32,8 

422.9 

313.2 

81.8 

114  9 

115,8 

40 

45 

424  49 

35  25 

Vfaii  Idd  t  J  ►  ... 

.  .3.i.'),8 

219.4 

212.0 

149.9 

98.1 

85.5 

11 

54 

04  3 

34  24 

Weston,  Geo . 

.  3.892.0  1 

1 0.3 

1,. 382.2 

1,109.9 

oto.n 

699.1 

17H 

15 

17  12 

12"*  93; 

(Jl  Fiscal  year  to 

•tan.  31. 

(■mi  Fiscal  year 

to  March  31. 

IJu)  Fiscal  year  to  June 

30. 

i 

15  month  period. 

(A)  Fiscal  year  to 

Aug.  31st. 

Dairy  Companies 

Dain’  Corporation  tm)  . 

. .  320. 9b 

■.>i.’).i 

199.4 

79.,5 

52.1 

29.1 

fi 

5 

S  14 

XX  XX 

laiDoniinion  Dairies  (m)  . 

.  767.fi 

.Yfil  .n 

382..') 

7.3.0 

01. .5 

12.7x 

7N 

44 

1.15  .39 

1..50  .59 

Silvers  oods  iml 

.  921.8 

793.6 

571.1 

175.4 

17,5.2 

159.1 

ID, 

19 

193,  94 

5  1  h 

only  fair  to  Canadian  ronsiiniers, 
'  however,  that  I  should  add  that 
if  it  had  not  been  for  their  readi- 


(lustry.  Had  the  case  been  other¬ 
wise  the  industry  could  not  have 
made  the  progress  which  stands 


ness  to  subordinate  their  own  re- i  its  credit,  in  facing  new  world 
quirements  to  the  greater  needs  conditions,  however,  we  shall  need 
of  the  British  people  it  would  not  i  ‘®  a”  P®®' 

have  been  possitile  to  send  such  efficiency  in  fisheries  equip- 

tremendous  shipments  overseas,  nient  and  methods.  This  necessity 
I  and  I  am  glad  to  acknowledge  here  '  **’®  fnture.  and  not  the  special, 

their  helpful  attitude.  ,  war-created  •  production  needs 

Canned  herring  was  the  second  1  ‘'lone,  has  been  in  the  mind  of 


of  the  future,  and  not  the  special, 
war-created*  production  needs 
alone,  has  been  in  the  mind  of 


of  the  fish  products  which  Britain  department  of  Fisheries  in 

asked  for  in  particular  from  the  .  Pi'’'ng  financial  assistance  to  the 
Dominion.  Certain  frozen  fish  for  ' ‘'o*’®d'"<’tion  of  fishing  vessels  of 
the  United  Kingdom  and  salted  “PProved  types  and  in  endeavor- 
fish  for  a  number  of  countries  !  *0  introduce  in  Atlantic  areas 

are  other  products  which  have  been  methods  of  fi.shing  which  have 


lai  Name  rtianged  from  Eastern  Dairies  tills  year, 
(b)  1942-43  fiscal  year.  (y)  To  July  121h. 


(ml  Fiscal  year  to  March  31st. 


required  for  reasons  directly  re- 
XX  Not  listed,  lated  to  the  war.  Shipments  of  fro- 


not  hitherto  been  followed  there 
’I'ut  have  proven  effective  else- 


zen  fish  have  been  increased  very  '"'here.  It  has  been  in  mind.  too. 


Meat  and  Food  Packers 


substantially,  and  they  will  fur- 


the  federal  fisheries 


COMMON  STOCK  RANGE 


may — early. 


to  be  frugal  without  going  hun- 


Eggs  may  become  somewhat  other  people  simply  have  ha'’ 

dearer  towards  the  end  of  the  year  ,q‘  being  frugal. 

but  there  is  not  likely  to  be  a  _ _ _ 

shortage  of  them.  Meat  just  now  coviiitav  oil, 

is  cluttering  up  the  coirters,  the  SOYREA..  OIL 

vrarehouses  and  the  stockyards. 

With  an  ample  feed  supply  and  Ottawa — The  oil  produced  from  1 


SOYBEAN  OIL  j;'"'"'*’'  Starch 

Can.  (.aniicrs  (f) 

-  C.ilclli  Products  (n) 

Ottawa — The  oil  produced  from  . 


Groxs 

Profits 

(*000's) 

Net  Earnings  ( 

’OOO’s) 

1944  (y) 

1943 

1939 

1913 

1941 

l'J.39 

1943 

1941 

19:)9 

H. 

I-. 

H. 

L. 

H, 

L. 

1.399.1 

719.5 

175.7* 

.3(i.3.n 

’J00.9 

1.32.8* 

274 

21 

26 

174 

184 

11 

1  010.9 

1  208.8 

."»95.9 

340.0 

97.4 

I.39.,’,x 

\x 

XX 

XX 

4,575.0 

4.185.9 

2,831.0 

1.011.1  1 

..5.’>5.0  1 

.2:)8.7 

199 

90  4 

98 

794 

101 

00 

795.7 

729.7 

ii77.fi 

280  .;t 

.325.1 

340.0 

11 

11 

11 

9 

'•/j 

0 

3.1. '14.5 

2.970.4 

2  120.2 

,  8.50.7  1 

123.3  1 

.529.7 

15 

8'i 

94 

04 

11 

2  a; 

.3.31.9 

100.5 

.301.2 

81.3 

31.2 

179.1 

12 

11 

12 

83, 

144 

0 

.■185.1 

431.8 

102.6 

181.7 

192.5 

299.8 

184 

17 

194 

173, 

24 '4 

17 

tiler  increase  this  vear.  Salted  stations  have  worked  on  the  de¬ 
fish  amounted  to  more  than  30.-  j 'clopment,  the  successful  develop- 
000.000  pounds,  dried  weight,  was  ment,  of  improved  methods  and 
supplied  by  Canada  under  the  means  of  fish  processing.  It  enters 


Combined  Food  Board’s  1943  plan 
for  world  rationing  of  this  com¬ 
modity.  A  still  larger  amount. 


likewise  into  the  explanation  of 
the  establishment  of  approved 
standards  for  an  increased  number 


good  pasture  there  is  not  expected  .:oybeans  is  used  largely  for  edible 
to  be  a  need  for  rationing  under  purposes.  The  latest  estimate  of 
present  circumstances.  There  is.  I  usage  indicates  that  about  90  per 
however,  a  possibility  that  beef  cent  of  the  product  goes  into 
shipments  to  the  United  Kingdom  foods,  including  shortening,  salad 


ring  becomes  available.  U-Boat  protein  feeds  for  live  stock  and 
warfare  has  had  its  subtle  inllu-  are  greatly  in  demand. 


(f>  Yfars  piulrfl  Frb.  28.  (ni)  Yfars  ended  March  .3Ist. 
X  Net  loss.  •  16-inonth  period. 


^A)  Years  ended  April  3flth.  in)  Years  ended  Nov.  30lh. 


Milling  Companies 


l.ake  of  the 

Woods  uii 

. .  .  1911.9 

1,27’.'.1 

013.1 

.341,1 

478.7 

098.5 

26 

224 

20  <  A 

19 

284 

131 

,Ma 

i.eaf 

Jl  . 

1,271.2 

8.’>0.7 

020.3 

332.6 

.394.9 

94 

44 

7 

1 

1  (iRi 

■  ',■  Flour  11!  1  . 

.  ,  .  l.'i'.ll 

1.002.6 

1  tfi]  2 

1  01)1  n 

763.1 

9.30.3 

26^4 

25 

0x4 

22 

35’, 

23 

SC 

.a  wrrnc' 

Kldur  lai  ... 

.31 1.8 

’.’73,1 

129.5 

1.31.9 

101.0 

35 

.32 

35 

21 

32 

18 

1  w. 

Canada  Flour  (J)  . 

.  1.235.9 

492.8 

315.1 

128.7 

227.3 

197.’J 

64 

<4 

9 

3 

74 

2 

1 

(J)  Years 

to  July  31st. 

(A)  Years  to  Aug. 

31&t. 

ly) 

To  July 

12th. 

XX 

Unlisted. 

11  -J^i  about  35,000.000  pounds,  will  be  ,  fisheries  products  and  the  ex- 
S  supplied  this  year,  including  a  gift  lension  of  fish  grading  and  In- 

‘  ‘  of  a  million  pounds  to  the  people  spertion  systems. 

'iov.  30ili.  of  Greece.  Canned  flake  fish  j  ^  suppose  that  we  have 

(principally  chicken  haddie),  her-  !  foreseen  all  that  will  need  to  be 
ring  and  mackerel  totalling  15.-  ;  done.  It  would  be  very  optimistic 
OOO.OOO  pounds  will  likewise  be  j  1®'  think  that  we  had  done  that 
made  available  for  use  under  '  when  the  actual  conditions  to  be 
7  'l  ‘  plans  of  the  United  Nations  for  j  themselves  unknown.  It  it 


relieving  distress  in  countries 
freed  from  Axis  control. 

Getting  back  to  canned  fresh 
herring,  the  story  of  wartime  pro- 


it  least  certain,  however,  that  no 
matter  what  those  conditions  may 
prove  to  be,  and  no  matter  what 
(Continued  on  Page  13) 


Current  Food  Exports  Likely  Salmon  Run  on  Fraser 

To  Grow  During  Coming  Year  Restored  by  Government 

as  to  the  possibility  of  repayment. 

Breat  Britain  Now  Gets  Bulk  of  Shipments  But  SL  ^'**'■"9  Industry  In  B.C.  Plays  Big  Role  In 

Other  Countries  Will  Call  Increasingly  Loud  necessary  to  stave  off  the  con-  Feeding  Canada  and  Allies  —  Postwar  Prob- 

_  ^  '  sequences  of  privation,  disease  .  .  ,  o  •  J  D  I  J  J 

For  Products  of  Canadian  Farms.  and  epidemics  which  wiii  combine  lems  Now  oeing  orudied  oy  industry  and 

v.ith  morbid  instincts  to  make  a  Federal  AoenCV 

A  WET  June,  a  dry  July  and  sufficiently  to  he  taken  out  of  the  temporary  madhouse  out  of  what  S  7 

the  farm  commandos  have  helped  ’'’''f  nevertheless  that  S  INFLUENCED  largely  by  up- fit  might  be  desirable.  Wage  de- 

greatly  so  far  in  making  Canada's  ,,.hat  revealed  Uself  'to  be  true  in  No  matter  from  what  angle  one  heavals  in  the  employment  aspect  mands  have  frequently  surpassede 
food  supply  good,  if  not  better  ^nd  fertile  farm  country  may  discuss  the  food  industries,  packing  in  .hat  which  the  operators  have 

than  has  been  expected.  This  does  ^vould  not  be  found  to  be  true  also  our  ability  to  produce,  our  chang-  British  Columbia  is  not  as  produc-  felt  they  could  afford  to  pay  and  - 

not  mean,  however  that  there  will  ,,,p  denser  populated  areas  of  ing  tastes,  there  is  one  stark  real-  >i''e  as'  it  used  to  be.  In  1943  a  price  contro  agencies  also  have 

not  be  shortages  in  many  lines  be-  ,j,g  larger  cities  and  ixr  the  dis-  ity  confrontirrg  this  industry.  The  certain  difficulty  in  securing  all  had  their  squabbles  with  the  fish- 
fore  the  year  is  out.  or  at  least  industrial  develop-  reality  is  the  prevalence  of  an  al-  J'le  labor  that  would  ordinarily  crnien  now  and  again.  This  was 

before  the  194.'.  harvests  of  grain  ,„ent.  As  fast  as  lands  are  freed,  most  permanent  state  of  hunger  'e  required  coincided  with  a  faL-  ’.iicidentany  the  reason  for  the 

and  pasture  products  become  gj,  g,  liberated  multitudes  will  among  the  barefoot  billion  who  off  of  the  salmon  run  along  shorter  halibut  season  last  year. 

P'-ow  m  numbers,  will  the  need  for  ream  the  world's  highways  a  hun-  "out'  bv  llaJeina  the^nuo^a 


^  ,1-i  >¥*11  Post-War  Job 

Current  Food  Exports  Likely 

MM  ^^1  •  w  w  tries  placed  as  fortunately  as  Can- 

To  Grow  During  Coming  Year  'k'r'ioT 

as  to  the  possibility  of  repayment. 

Bre>l  Britain  Now  Gets  Bulk  of  Shipment  But  fZ,  n,"  y  "TZl 

Other  Countries  Will  Call  Increasingly  Loud  ,‘t  necessary  to  stave  off  the  con- 

1.  ».  sequences  of  privation,  disease 

For  Products  of  Canadian  Farms.  and  epidemics  which  win  combine 

V.  ith  morbid  instincts  to  make  a 

A  WET  June,  a  drv  Julv  and  i  sufficiently  to  he  taken  out  of  the  temporary  madhouse  out  of  what 
the  farm  commandos  have  helped  h'ange  of  guns.  may  technically  be  a  peaceful  Eu- 

*1  fo  maUncr  cxpected  Deveftheless  that  rope. 


ESSENTIAL  TO  A  NATION. 
AND  AN  EMPIRE! 


Since  the  war  began,  the  entire  facilities  of  Burns 
Ct  Co.  Limited,  have  been  devoted  to  the  supply¬ 
ing  of  vital  food  requirements  to  a  courageous 
Britain  in  the  form  of  bacon,  beef  and  dehydrated 
eggs,  to  our  boys  overseas  and  those  still  training 
at  home,  and  to  those  on  the  civilian  Home  and 
Factory  Front,  all  working  for  the  day  of  Victory. 


S  P  O  R  K 


before  the  194.5  harvests  of  grain  Al^ast  as" lands “are^freed"  most  permanent  state  of  hunger  ’'e  required  coincided  with  a  fall-  iiicidentany  the  reason  for  the  .  choice  prodqcts 

and  pa.sture  products  become  L,  as  liberated  multitudes  will  among  the  barefoot  billion  who  B'K  oft  of  the  salmon  run  along  shorter  halibut  season  last  year.  evolved  by  the  master  chefs  of 

available.  There  is.  in  other  words  ream  the  world's  highways,  a  hun-  cyollcal  lines  and  «re  numer-  :he  effects  of  wh  eh  c°uld  only  be  Burns  to  speed  up  the  preparation 

nothing  wrong  with  food  produc-  become  more  apparent  and  get  sometimes  expressed  in  rebel-  the  nalt  few  vears  to’  that  could  be  caught  durS^ 943  '  stamina-building  wartimes  meals 

tion  in  Canada.  There  is  plenty  L.jii  ,be  exnort  problems  mount  lion  against  what  we  feel  Is  an  buted  in  the  past  few  yeats  to  tn^  couia  oe  caugnt  curing  j  i  l  ^  . 

from  the  statistical  point  of  view.l^J;  Canadiar  food  indus^^  is  orderly  state  of  existence;  a  hun-  make  the  B.C.  fishing  industry  There  are  a  number  of  iteins  nutnt.on-packed 

It  is  distrihution  at  home,  distidhu- 1  ‘  .h„  "nly  one  of  the  war  ger  which  more  often  is  expressed  somewhat  less  monumental  than  wdilch  must  be  worked  out  within  "SPORK".  This  is  an  appetiiing, 

tion  abroad  and  the  growing  nam- !  industries  now  operating  in  this  i  in  an  inability  to  produce,  and  it  has  been  a  quarter  century  or  the  industry  duri^ng  the  coming  ready-to-serve,  all  meat  treat  that  Is 

her  of  likely  claimants  for  some  ”y  lor^whlch  the  \a?  will  take  part  in.  the  general  progress  so  ago.  .  :-ars  ^  ^  M  of  stamina-building  wartime  meals 

of  our  supplies  which  make  the  , with  the  shootina  Indeed  Regardless  as  to  the  market  But  in  spite  of  all  tne  nanai  wiin  employment,  witn  mar  SPORK  ,  /  ..  .  . 

food  picture  over  the  longer  term  long  .?eto!4  situation"  which  could  make  pau-  caps  natural  and  man  made,  feting  and  competition  overseas  planner  s  wish  for  something  tasty  yet 

somewhat  obscure.  all  „„  back  to  look  after  their  pers  out  of  prosperous  farmers  which  were  faced  by  the  fishing  as  well  as  with  the  reestablish-  easy  to  prepare. 

For  many  years  Canada's  main  fjgj^jg  gnd  ben  coops'  long  before  one  year  and  which  could  turn  sad  packing  Industry  on  the  coast  inent  of  outlets  which  have  been  ''r„|j  «  k  »  *»  k'»  »k  »« 

exports  have  been  fond  products.  l,ev  can  get  rid  of  the  taste  for  grain  surpluses  here  Into  hunger  the  coirtribution  to  Canada's  food  closed  beeaiise  of  the  war  In  the  -  Cold  or  hot  if  hits  the  spot' 

The  markets,  however,  were  sped-  sprouts  and  mushroom-  riots  there,  regardless  as  to  the  war  effort  has  been  tremendous,  meantime,  however,  the  in-dustry  .  _ 

fic.  trade  was  highly  competitive  f.-eT''  Canada  win  have  to  lay  state  of  the  market.  Canada's  food  At  the  present  time  there  are  is  carrying  out  one  of  the  most 

n’.id  it  was  not  too  pleasant  to  have  ^  program  to  keep  feeding  industry  has  once  again  become  about  32  canneries  in  opeiation  important  food  front  jobs  in  Can-  ■  11  11  I  ]  I  ^  I  ll  il  4  !■ 

to  rely  otr  the  one  crop  for  which  (bem-  lo-n-g  also  before  order  will  THE  export  industry.  With  a  all  along  the  coast  and  the  major  dda,  and  is  cariylng  it  out  well.  ■  |1  |l  Ak  nH  I  I  JH  B  I.  ,  I  I  I  a  I  ■ 

Canada  has  been  famous  for  de-  be  m’ade  out  of  chaos  in  the  con-  world  ordered,  to  level  off  the  ^""Il'ich  hau  C  G 

cades.  Now.  however,  this  country  tinental  countries,  long  before  ma-  highest  peaks,  and  to  fill  out  Great  Brita  n,  a  country  which  has  Jgg  Need  Fof  Cutting 

Is  rapidly  heconiing  the  No.  1  ..binerv  and  man  power  can  be  some  of  the  deepest  valleys,  even  come  to  rely  to  an  Tncfc 

wholesale  grocer  for  half  a  world  fii.ffiripiiflv  neacefnl  to  nro-  if  it  requires  a  “bottle  of  milk  'lit  upon  Ca-n-adian  fish  wt^hes.  COStS/  POUltry  Railing  _ _ 

and  a  good  deal  of  what  we  can  instead  of  to  destroy  in  all  tor  every  Hottenhot.”  Canadian  Fishing  and  canning  in  B.C  is  -  .  ,  ....  ==»==» 

not  sell  or  give  away  as  primary  jbe  countries  between  the  Vistula  producers  and  processors  know  biP  business,  being  eapitalized  at  Ottawa  —  Costs  of  production  health  and  management  go  hand  i  SOURCE.S  OF  «UXFLOAVER  SEED 

foods  we  are  selling  to  the  United  ^  .j  Pvrrenees  Canada  will  tliat  there  will  not  be  a  dearth  over  30  million  dollars,  of  wnirn  yyjji  ultimately  determine  the  whole  hand.  Good  management  is  the.  _ 


It  is  quite  a  picture  rolled  up 
by  the  Canadian  farmers  an-d  pro¬ 
cessors.  When  starvation  walked 
slowly  across  Greece,  it  was  wheat 
fi'om  the  prairies  that  helped  in 
the  quest  for  survival.  If  people 
In  Britain  came  in  hungry  from 
the  blitz-wntch  and  there  w'as  not 
enough  available  from  the  domes- 
*tic  larders  of  an  increasingly  tight 


Fats  and  Oils  to  Play 
Vital  Peace-Time  Role 


over  20,000  people  on  a  much  products  will  be  governed  in  the  ^ m*  •  • 

more  steady  basis  than  has  been  future  not  only  by  the  competition  From  Maritimes  to  West 

the  ease  in  years  gone  by  and  of  poultry  products  from  other  - — 

the  industry  is  not  only  a  basic  countries  but  also  by  the  competl-  Saint  John.  N.B. — Ottawa  cor- 

one  for  Canada  as  a  whole,  but  a  tion  of  other  products  in  the  home  respondent  of  “The  Telegraph- 

key  industry  in  the  economic  and  inarket.  The  only  way  that  con-  Journal."  here,  states  there  is  no 

employment  scheme  of  the  prov-  tinned  profitable  production  may  f'lundatlon  for  reports  that  the 

ibce.  _  be  maintained  is  to  see  to  it  that  railways  are  under  agreement  with 


Harvest  £.xcursions  displ|iced  Roumania.  Other  impor- 

From  Maritimes  to  West  producers  in  the  years  before 

_ _  the  war  were  Bulgaria,  Hungary. 

It  Inhn  NT  R _ fittswu  enr-  Jugoslavia,  and  Czechoslovakia. 


EGGS.  POULTRY  OUTPUT 
Ottawa  —  The  gross  farm  value 


enough  available  from  the  domes-  nils  essen-  duct”  the  new  bland  lard  which  '  ”  da''!'  year  'n  1913  when  the  costs  of  production  in  Canada  the  government  to  operate  harvest  ef  eggs  and  poultry  products  la 

tic  larders  of  an  increasingly  tight  j  she  honed  would  shortly  be  avail-  Bell’s  Gates  rock  slides  choked  off  aie  kept  down  to  the  point  where  excursions  this  season  from  the  1^*43  amounted  to  approximately 

tsland,  it  was  the  lowly  Canadiair  tial  both  as  foodstuffs  and  as  m-  -  -  housewives  of  the  Do-  ’’lOst  of  the  Fraser  River  Salmon  Canada  can  successfully  compete  Maritimes  to  Western  Canada.  167  million  dollars,  or  36  million 

hog.  not  particularly  liked  up  un-  dustrial  raw  materials  in  time  of  ‘  Progressive  manufactur-  Bun.  Only  now  have  the  Canadia-n  both  at  home  and  abroad.  The  local  paper  states  reports  dollars  more  than  the  1942  gross 

til  1940,  which  adorned  the  Royal  .^^•ar,  must  occupy  an  equally  vital  „„  bad  devoted  their  best  efforts  United  States  government  de-  The  complexities  of  production  to  that  effect  had  been  elrculat-  yaluo. 

Doultotrs  and  the  cheaper  kinds  of  Dominion’s  peace-  to  the  creation  of  an  ideal  cook-  ‘^ided  to  pool  resources  and  talent  costs  necessitate  a  close  control  of  ing  for  the  past  week  or  so  and  - - - 

plates.  If  indeed,  the  body  and  economy.  Analyzing  Canada’s  ing  fat.  Modern  production  meth-  ‘o,  ’'estore  this  vital  part  of  the  operations  in  order  to  avoid  waste  that  farmers  in  New  Brunswick  The  Financial  Times  reaches  a 

Boul  of  many  a  People  have  been  j.equirements  for  the  post-war,  ods  had  transformed  this  familiar  ^*ii}  w',. costs  of  production  claimed,  if  such  excursions  were  class  of  people  who  are  interested 

held  together  during  the  past  four  pbyujg  q.  Turner,  Fats  and  Oils  product  Into  one  with  excellent  effectiveness.  Some  $2.noo, 000  will  oecoming  too  great.  Bird  mortal-  run.  they  would  aggravate  art  al-  In  and  able  to  buy  investment 

years,  it  was  this  country  which  _\bministi'ator,  has  reiterated  the  ^itability,  a  high  smoke  point,  a  ^’e  spent  on  an  undertaking  which  ity  is  a  big  item  in  cost.  Good  re.ady  acute  farm  labor  shortage,  securities, 

shipped  the  stuff  that  did  it.  need  for  increased  domestic  pro-  pure  and  attractive  appearance,  "'Bl  start  within  the  yery  near  fu-  _ 

Half  a  billion  pounds  of  cheese  auction  and  maximum  use  of  do-  and  such  creamabillty  as  to  make  lure  and  which,  it  is  believed  will 

requires  many  cows  but  it  so  hap-  mgstic  supplies.  These  factors,  ra-  it  a  favorite  for  cake-making  and  ^'’ake  it  possible  for  the  salmon  in 

pened  that  Canadian  farmers  had  ther  than  availability  of  imports  other  baking.  become  ■ 

these  many  cows  to  produce  the  ^-ould  determine  adequacy  of  sup-  “In  addition  to  Us  value  for  as  prolific  as  it  used  fo  be.  with 

cheese.  120  million  dozen  eggs,  ,,]y  during  the  period  of  recon-  the  homemaker,  this  new  bland  obvious  benefits  to  Canadian  and  A-;', 

laid  end  to  end.  would  be  quite  a  struction.  she  said.’  lard  will  be  of  great  importance  to  American  fish  industries  which  !  ^  J> 

line  of  eggs:  Canadian  hens  —  and  “International  controls  and  sta-  the  producer  who  may  expect  to  .specialize  in  salmon.  j 

not  all  thoroughbreds  either  bilization  of  prices  must  neces-  get  more  for  his  hogs  because  of  Herring  Now  Important  '  1  ^  ^ 

— sent  these  many  eggs  to  Bri-  sarily  influence  our  policy,”  the  the  new  and  expanding  market  nmini?-  thp  veiru  of  the  wsv  so  '  aK 

tjin  einop  Ihp  war  atartpH  TIipsp  _ .1 _ _ ...>>•  UUl  ing  tne  years  01  Ilie  W  al  SO  _ _ _  _ 


tain  since  the  war  started.  These  AVartime  Prices  and  Trade  Board’s  thus  opened  up.”  !fn  thP  R  C  fish  indi  strU  has  ' 

are  huge  figures,  but  in  mairy  in-  fats  expert  declared.  “Even  though  Proper  processing  of  sunflow-  i 

stances  they  are  by  no  means  huge  pre-war  sources  may  again  be  ers,  rapeseed,  soybeans  and  flax  "than  in  nrp  i 

•■nough.  120  million  dozen  eggs  opened  to  us,  Canada’s  share  of  must  be  considered  a  primary  fac-  ^  I 

divided  by  40  million  people  world  supplies  must  be  contingent  tor  in  the  Increase  of  oil-bearing  ® I 

makes  only  about  3  6  eggs  per  per-  upon  the  needs  of  other  countries.”  crops.  Mrs.  Turner  declared.  She  ‘“7..  ti  "h  •  "*'f*VnfpH  in  Rr-*^ 
son.  not  counting  the  breakages.  Enthusiastic  for  planned  Indus-  looked  to  the  day  when  prairie  lavoiea  in  ari- 

There  is  plenty  of  room  for  im-  trialization  to  ensure  the  proper  processing  plants,  located  close  to  oerore  ”  ®bout 

provement  in  this  as  there  is  in  processing  of  agricultural  raw  ma-  the  fields  of  production,  will  pro-  ibO.u'Jd  cases  ! 

many  other  Instances.  terials  for  general  use,  Mrs.  Tur-  vide  prairie  farmers  with  conven-  largely  lor  the  orient  traae,  j 

A  similar  picture  can  be  drawn  Tier  pointed  to  the  fact  that  the  ient  markets  for  these  crops.  there  is  today  a  ready  demand  for  j 

in  the  case  of  fish,  whether  it  is  purely  agricultural  country  is  sel-  During  and  following  the  first  ®  production  of  oyer  a^ 

Eockeye  .salmon  or  the  lowly  her-  dem  the  creditor  country.  World  War,  Canada’s  flax  produc-  million  cases  with  a  value  of  well  | 

ring  and  indeed  in  almost  all  clas-  Commenting  upon  the  changes  tion  was  comparatively  high.  But  o/®*"  y  .6  millions,  or  almost  half 

sifications  of  foodstuffs  produced  brought  about  by  the  necessities  production  was  permitted  to  fall  to  salmon  pack.  i 

in  this  country.  There  is  a  lot  of  of  war,  the  Fats  and  Oils  Admin-  the  point  at  which  the  Dominion  Halibut  catch,  regulated  strictly  | 
food  in  Britain,  and  not  all  comes  istrator  commended  the  energy  produced  only  a  million  bushels  according  to  a  quota  for  American  | 
from  this  country  but  a  fair  num-  and  foresight  of  process  industries  annually,  and  in  the  Immediate  ■'’•’id  Canadian  fishermen,  was 
ber  of  people  over  there  have  which  had  brought  the  findings  of  pre-war  years  the  Dominion  had  higher  last  year  than  it  has  been; 
learired  that  Canada’s  shipments  (heir  research  laboratories  to  the  to  Import  flax  from  the  Argentine  B>r  some  time  and  has  amounted 
makes  more  than  the  difference  service  of  the  government  and  the  to  meet  her  linseed  .requirements,  (o  over  $2,000,000. 
between  a  full  meal  and  a  short  public.  Through  their  action,  “Not  only  have  we  important  During  war  time  the  Industry  J 

meal.  Expressed  In  percentages  it  shortages  in  supply  had  been  ma-  uses  to  which  these  oils  may  be  can  sell  abroad  and  at  home  every-  ! 

looks  somewhat  like  this:  terially  relieved  and  new  products  put  but  the  by-products  of  their  thiirg  it  can  produce.  The  job  of  ! 

One  out  of  every  ten  eggs  comes  many  of  them  superior  to  those  refining  (oil  meal  cake,  etc.)  finding  markets  has  disappeared  I 

from  this  country;  (key  superseded,  had  made  their  would  go  far  toward  solving  our  for  the  time  being.  What  of  the  [ 

Nine  out  of  every  ten  strips  of  appearance  on  the  market.  feed  shortage,”  Mrs.  Turner  sug-  future?  There  is  very  little  that  I 

bacon  are  Canadian';  Early  in  the  war,  the  Dominion  gested.  can  be  said  to  be  certain  about  [ 

A  quarter  pound  in  every  pouTid  Kovernment’s  restrictions  on  Im-  Both  from  the  standpoint  of  the  market  conditions  which  may  | 

loaf  of  cheese  is  probably  from  Ports  of  vegetable  oils  from  production  and  of  quality  Canada  prevail  after  the  war.  The  British  ! 

Ontario:  abroad  were  paralleled  by  impor-  after  the  war  would  be  able  to  market  the  main  market  just  now,  | 

If  there  are  three  herrings  in  a  developments  in  production  on  compete  with  the  world  in  the  must  of  necessity  become  highly  j 

tin.  one  at  least  has  been  put  shortening.  New  uses  were  vitamin-oil  field.  ‘We  are  more  competitive  and  quality  alone  may  | 

there  by  Canadian  fishermen:  sought  for  Canadian  fats,  new  pro-  than  self-sufficient  in  this  res-  have  a  first  call.  In  this  respect  ! 

And  every  second  loaf  of  bread  ®®sses  were  '  perfected  and  a  new  pect,”  the  Administrator  said.  The  there  is  not  much  danger  that  | 

Is  also  from  Canada.  blended  shortening  containing  Dominion’s  cod  liver  oil  industry,  Canadiair  B.C.  salmon  may  find  it 

Canadian  farmers'  have  doire  7®®*'  offered  for  testing  m  its  infancy  before  'World  War  too  difficult  to  find  ready  buyers,  i 

everything  fo  earn  the  accolades  laboratories  and  kitchens.  Pro-  II,  had  made  tremendous  strides  The  situation  is  more  question- 

they  are  getting,  and  have  fullv  *ii'sing  a  new  and  dependable  mar-  and  now  boasted  several  efficient  able  with  regards  to  herring.  The  ^ 
deserved  them.  '  agricultural  producer’s  plants  on  the  east  coast  alone.  On  full  re-establishments  of  North 

There  are  Canadian  garrisons  ^ats  through  development  of  the  west  coast,  dogfish  livers  of-  Seas  fisheries  by  Britain  and  other  ! 

ebroad'  there  are  armies  at  home  ®  consumer  product  of  unexcelled  fered  fishermen  a  valuable  catch  countries  which  formerly  exploit-  ; 

<n  Canada  and  there  are  armies  nutritive  value,  the  once  regarded  as  a  worthless  nul-  ed  this  source  will  probably  cut  : 

in  friendly  and  in  not  so  friendlv  k|®°*^®<^  shortening  was  an  Imme-  sance.  seriously  into  the  demand  that  | 

territory;  all  they  are  also  fed  success.  ^  Now  by  far  the  “One  of  the  best  means  of  In-  now  exists  for  the  Canadian  j 

by  Canada  and  .shipments  to  them  ^7®^^®*"  proportion  of  all  Canadian  suring  continuation  of  our  vita-  canned  product.  On  the  other  hand  i 

niay  well  be  considered  as  exports.  contain  meat  fats.  To-  rain  oil  Industry  would  be  com-  herring  catches  in  Canada  have  1 

Just  how  huge  this  total  is  every  ®  consumer  acceptance  of  this  pulsory  testing  of  all  Imported  vi-  in  the  past  been  turned  largely  into 

year  only  the  authorities  will  7”“.  ™®  oBs  before  releasing  them  fish  meal,  for  various  purposes  and 

probably  ever  know  hut  that  the  <i®®lar-  there  is  no  reason  to  expect  that 

amount  of  nutrients  which  Cana-  Jhl"  runu/fiutf'  f-**'  domestic  consump-  such  surpluses  as  there  may  be 

dians  at  home  never  see  for  the  Turner  tion  and  for  export  under  the  after  the  demand  has  been  sup- 

purpose  of  domestic  consumption  ISu.  riiia  a ®  Canadas  plied  for  canned  fish,  can  not  again 

Is  a  growing  heap  may  be  taken  ,  Fats  and  Oils  Administra-  vitamin  oils  would  take  second  be  turned  into  meal  to  gravitate 

tor  described  as  “a  wonderful  pro-  place  to  none. 
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for  granted. 

New  Oversea.s  Markets 
Nor  are  the  outlets  mentioned 
BO  far  the  only  ones  which  will 
have  to  be  supplied  in  times  to 
come.  There  are  earmarked,  offi¬ 
cially  or  unofficially,  hags  and 
cans  and  bushels-  and  cases,  for 
people  and  for  places  which  today 
are  only  names  in  a  book,  or  lo- 


as  a  woiiaeriui  pro-  i  place  lo  none.  to  jtg  old  uses  and  markets.  | 

I  . .  "  - —  A  scientific  method  to  deter- 

J.C*  ITT  J  1*  mine  the  rate  of  exploitation  of 

j  Must  seek  Underlying  Causes  aTd 

¥  ^  •!  _  •  ¥*^  ■  conditions  will  probably  be  found  j 

In  dOll  l^OIlS6l*Vd.TlOn  r*Arr01*T<i  necessary  after  the  war,  so 

g,,  to  prevent  unnatural  depletion  | 

_ _ _  of  certain  kinds  of  commercial  i 

At  the  recent  confer-  i  all  programs  of  soil  restoration  and  fish.  i 

Ontario  Agricultural  niaintenancR.  era.tiHPa  nffpvpri  thp  1p  this  connection  the  Federal  i 


cations  on  some  atlas  but  which  i  Ontario  Agricultural  maintenance,  grasses  offered  the  ^p  ^P'®  connection  the  Federal  | 

tomorrow  or  the  day  after  will  be  BePresentatives  held  in  Toronto,  greatest  aid.  Too  great  emphasis  Fisheries  Research  Bureau  has  al-  j 

cluttering  un  the  desks  of  govern-  conservation.  Dr.  E.  S.  Ar-  could  not  be  placed  on  grassland  i'®Pdy  made  substantial  progress  j 

raent  allocation  hoards  shiooing  ®hibald,  director.  Dominion  Exper-  improvement,  greater  use  of  grasses  i®  apparently  assured  of  the  | 

offices  and  the  minds  and  hearts  iyP®P*®i  Farms  Service,  pointed  out  and  legumes  in  rotations,  and  the  cc-operation  of  the  province  and  , 

of  neoole  who  have  not  had  anv-  "'ere  many  interpreta-  use  of  grasses  to  prevent  erosion  ii^®  industry  groups  concerned,  j 

thln^g  Hke  a  snuarp  meal  since  bL  ®®  ‘^®  P’®aPiPS  of  that  peimanently.  Cooperation  with  similar  agencies  i 

fore^hp  flood^of  bnngpr  that  has  one  of  the  most  popular  Reforestation  Has  Place  i»  the  United  States  is  expected 

Rwent  half  the  world  ^  ^**®‘  ®°''  conservation  em-  Reforestation  had  a  big  place  in  'o  Produce  the  desired  results  | 

■  ^hrcp  thbrp  is  nothing  howpvpr  braced  all  factors  regarding  good  erosion  control,  but  the  farm  wood-  "hich  over  the  long  terra  should  | 

that  pan  hp  said  to  hrpprtain  a  management  for  crop  produc-  lot  had  also  a  very  necessary  part  speH  stability,  orderliness  and  pro- i 

month  ahpad  or  a  vpar  ahpad  it  he  declared,  the  I'a  farm  economy.  In  Ontario,  this  fitable  commercializing  to  the  fish  j 

n.iito  likPiv  that  snph  ni’ans  subject  was  much  broader  than  part  of  the  average  farm  had  been  industry  in  all  the  areas  concern-  I 

havp  hppn  tr  ado  ponporninir  *^®^'  '^'®®  Pnclsclying  causcs  of  soll  Hiore  neglected  than  any  other  part  etl-  | 

food  for  liilrafod  ponniriae.  or  <’® f ®>’io>’a t loo  iiecessl tat log  a  COO-  of  the  farmer’s  holding.  With  re-  The  companies  engaged  in  the  ; 

nartu  thprpof  will  ha vp  to  nndor  ^^vation  program  must  first  be  gard  to  fertility  levels,  they  were  fishing  industry  in  B.C.  have  for 
pans  ineie  r,  ii  na  e  ro  i  n  -  cuped.  These  causes  were  essen-  by  no  means  simple  and  were  so  many  years  been  knovnr  for  the 
go  many  a  revis  on  beroie  tney  tially  the  economics  of  farming  in  interwoven  with  the  organic  life  emphasis  which  they  play  on  qual- 
c.an  be  rea  zed.  U  bas  been  as-  relationship  to  other  walks  of  life,  of  the  soli  that  the  problem  could  ity.  To  a  certain  extent  this  has 
Slimed  tor  instance  (“3^  *®®  To  restore  proper  conditions  on  not  be  dismissed  lightly  by  merely  been  due  to  competitive  demand: 

liTg  or  the  second  U'Obt  would  at  the  vast  areas  of  good  land  was  a  advocating  the  use  of  commercial  ns  a  rule  however  It  has  been  be- 
once  reveal  tne  physical  hunger  much  greater  problem  in  the  soil  fertilizers.  Also  a  knowledge  of  soil  cause  the  product  of  the  streams 
on  the  races  or  liberated  r  ranch-  conservation  program  than  the  cor-  t  /pe  In  relationship  to  deterioration  and  shorelines  lends  itself  to 
. ''^®®  considered  to  he  a  rectiaxi  of  soil  erosion,  curbing  i-.tention  of  productivity  or  soil  quality  production.  Current  tax 
problem  how  hiucb  to  make  avail-  flood  nuisances,  or  even  refores-  improvement  was  fundamental  to  policies  as  far  as  corporation  pro- 
able  from  our  largess  for  these  tation  of  sub-marginal  lands.  A  a  soil  conservation  program.  fits  are  concerned  are  irot  condu- 

people,  to  find  out  immediately  soils  conservation  program,  said  The  utmost  In  co-operation  by  the  cive  to  the  building  up  of  large 
what  they  ™ight  need  most  and  Dr.  Archibald,  must  be  treated  government  departments,  where  financial  reserves,  but  the  industry  , 
It  was  hoped  that  what  they  might  comprehensively,  with  no  undue  government  aid  to  farmers  or  edu-  will  nevertheless  want  to  engage  - 
need  -would  coincide  with  what  we  stress  on  any  one  item.  cational  leadership  among  farmers,  in  a  program  of  modernization  i 

have  In  plenty.  Just  to  show  the  The  least  obvious  of  losses  ne-  v’as  needed,  and  on  the  other  hand  after  the  war.  both  with  regards 
perversity  of  circumstances  and  cessltating  a  program  were  the  co-operative  activities  among  the  to  the  fleets  and  the  canning  I 
the  Impossibility  of  forecasting  worst  enemies,  for  example  the  loss  farmers  themselves  was  the  secret  plants.  ' 

exactly  needs  or  problems.^  there  of  soil  fertility,  loss  of  proper  soil  to  any  success  In  soil  conservation.  The  labor  problem,  which  iir  the  ' 

were  eggs  for  sale  iir  Norman  tilth  and  organic  life,  and  the  gra-  which  was  one  of  the  most  Impor-  past  feiv  years  has  been  featured  I 
’owns,  bread  was  white  and  fluf-  dual  but  more  serious  enemy  In  tant  problems  In  the  national  ex-  by  employment  upheavals,  as  men-  I 
fy  and  cows  •were  not  treasured  erosion,  namely  sheet  erosion.  In  istence  of  Canada.  Honed  above,  is  not  as  smooth  as 


All  depend  on  milk! 

For  stamina,  for  bone  and  muscle  building,  for  replenishing  energy  and  warding  off 
infection,  they  need  the  milk,  cream  and  other  dairy  products  which  Canada  supplies 
— and  which  Dominion  Dairies  companies  deliver,  quality  guarded,  to  the  doors  of  thou¬ 
sands  of  Canadian  homes  every  day. 

Science  has  taught  us  that  these  are  among  the  most  essential  of  all  foods  . . .  has 
taught  us,  too,  that  they  must  be  pure.  The  nation's  health  has  been  in  no  small  part 
protected,  under  the  stress  of  war,  by  the  adequate  supplies  of  pure  milk  enjoyed  by  the 
Canadian  people. 


DOMINION  DAIRIES  LIMITED 

(Successor  to  Eastern  Dairies  Limited) 


Elmhurst  Dairy  Limited 
The  Producers  Dairy  Limited 
Acme  Farmers  Dairy  Limited 
Crescent  Creamery  Co.  Limited 


—  Montreal 

—  Ottawa 
“  Toronto 
— -  Winnipeg 
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Milling  Industry  Outlook 
Seems  Good  Over  Long  Term 

Increasing  Orders  from  Abroad  Expected  For 
Some  Time  to  Come  After  War  —  Labor 
Shortage  and  Capital  Replacement  Present 
Problems. 
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THE  CANADIAN  milling:  indus¬ 
try  can  look  forward  to  a  number 
of  years  of  full  employment,  pro¬ 
vided  labor  is  made  available. 
More  than  any  other  food  com¬ 
modity  originating  in  this  country, 
grain  and  flour  are  eagerly  await¬ 
ed  by  millions  of  people  abroad 
and  good  bread  has  again  proven 
Itself  to  be  the  staff  of  life,  where- 
ever  it  has  been  used  to  maintain 
health,  morale  and  stamina  among 
the  people  of  the  United  Nations 
and  those  who  stayed  neutral  be¬ 
cause  we  could  supply  them  with 
food. 

Canadian  flour  and  Canadian 
wheat  have  gone  to  Great  Britain 
and  many  other  countries;  they 
have  also  gone  into  Kussia,  which 
before  the  war  itself  boasted  one 
of  the  y-orld’s  biggest  bread  bas¬ 
ket.  It  can  safely  be  said  that 
few  of  the  successful  battles  of 
the  past  three  years  could  have 
been  fought,  had  it  not  been  for 
the  output  of  Canadian  millers.  It 
was  fortunate  that  the  Canadian 
milling  Industry  has  always  been 
an  export  Industry,  for  it  is  doubt¬ 
ful  if  any  other  system  could  have 
been  made  to  work  under  the  con¬ 
ditions  which  prevailed  since  1939. 

A  factor  which  must  determine 
the  longer  term  outlook  for  the 
milling  industry  is  the  wide  des¬ 
truction  of  similar  industries 
throughout  Europe.  Not  only  has 
equipment  deteriorated  sharply,  as 
far  as  this  can  be  verified,  but 
lack  of  sufficient  man  power  and 
the  systematic  destruction  of  stor¬ 
age  and  production  facilities 
through  bombings  have  had  their 
effect  in  spite  of  the  generally 
good  harvests  which  have  been  ob¬ 
tained  on  the  continent  in  the  past 
couple  of  years. 

Thus  it  is  more  than  likely  that 
even  after  the  immediate  task  of 
providing  postwar  food  is  taken 
care  of,  the  Canadian  flour  mills 
■vlll  have  to  carry  the  brunt  of 
the  supply  problem,  for  it  takes 
considerably  longer  to  reestablish 
a  fully  integrated  milling  Industry 
than  it  does  to  seed  and  harvest 
a  grain  crop.  At  the  same  time  it 
is  expected  that  a  substantial 
amount  of  the  field  production 
In  Europe  will  have  to  be  diverted 
towards  replenishing  the  livestock 
herds  which  are  getting  smaller 
as  time  goes  on. 

All  this  is  not  solid  comfort 
however  to  Canada’s  flour  milling 
industry.  While  operations  for  the 
past  few  years  have  been  at  an 
almost  absolute  peak,  for  the 
B.ake  of  the  demands  which  are 
made  by  consumers  as  well  as  by 
stockpilers,  there  has  been  a  cer¬ 
tain  amount  of  deterioration  of 
equipment  which,  although  it  has 
not  yet  become  serious,  has  never¬ 
theless  prepared  the  ground  for  a 
postwar  situation  in  which  sub¬ 
stantial  improvements  will  have 
to  be  made.  Many  of  these  im¬ 
provements  and  refittings  ought 
to  be  done  now,  were  the  mater¬ 
ials  and  the  man  power  available 
to  do  them.  But  the  more  impor¬ 
tant  consideration  is  the  fact  that 
current  tax  schedules  even  after 


the  slight 'improvement  which  has 
been  brought  about  here  and  there 
by  the  recent  budget  provisions,  do 
not  allow  the  setting  aside  of  sub¬ 
stantial  enough  reserves  to  finance 
such  postwar  modernizations  eas¬ 
ily. 

To  a  certain  extent  the  milling 
Industry  is  even  harder  hit  than 
many  of  the  other  basic  industries 
fur  the  reason  that  this  industry 
happens  to  be  exempt  from  the 
refundable  tax  provisions  which 
build  up  a  certain  credit  for  other 
i.udustries. 

Good  Financial  Position 

Over  the  course  of  the  years, 
Canada’s  milling  industry  has 
maintained  a  solid  enough  posi¬ 
tion,  financially  and  organisation¬ 
ally.  Of  late  the  Industry  has  been 
singularly  free  of  the  more  ram¬ 
pant  forms  of  competition  which 
have  done  so  much  to  bring  other 
industries  to  the  brink  of  disaster. 
But  it  is  nevertheless  realized  that 
the  capital  outlays  which  will  be 
required  after  the  war.  to  catch 


up  on  equipment  and  such  other 
problems,  will  be  very  substantial 
indeed.  All  the  activity  of  the  war 
years,  tremendous  as  it  has  been 
and  still  is,  means  little  to  share¬ 
holders  except  that  they  know 
that  their  investments  are  work¬ 
ing  overtime  in  the  common  time. 

The  companies  are  all  operating 
under  strict  price  regulations,  hav¬ 
ing  exchanged  their  tax  refund  pri¬ 
vilege  for  a  fixed  price  on  wheat 
which  is  somewhat  below  the  level 
generally  prevailing.  And  since 
most  of  the  manufacturing  sub¬ 
sidiaries,  the  bakeries,  are  also  op¬ 
erating  on  exceedingly  small  pro¬ 
fit  margins  the  financial  results 
of  war  boom  operations  have  been 
more  than  circumscribed  all 
around. 

As  far  as  technical  operations 
are  concerned,  the  Industry  is 
saddled  with  the  same  problem 
that  applies  to  most  other  indus¬ 
tries;  a  shortage  of  manpower 
both  in  the  experienced  and  un¬ 
trained  fields.  There  is  little  re¬ 
lief  in  sight  in  this  respect  until 
the  overall  picture  shows  some  sort 
of  an  Improvement.  The  outlook 
for  the  industry  generally  is  one  | 
of  optimism,  anticipating  a  some¬ 
what  less  hectic  but  still  very  high 
demand  after  the  war  and  a  ra¬ 
ther  orderly  progress  after  the  im¬ 
mediate  problems  have  been 
solved.  Current  exports  of  flour  are 
running  well  over  2  million  bush¬ 
els  per  month,  compared  to  1.8 
million  bushels  a  year  ago  and  1.2 
million  bushels  in  August  1942. 


Scientific  Research  Big 
Factor  In  U.K.  Agriculture 


TODD’S 


Agricultural  Fairs  Among 
Canada’s  Oldest  Institutions 


Ottawa  —  With  the  opening  of 
the  1944  schedule  of  Agricultural 
Fairs  in  Canada  comes  a  remin¬ 
der  that  these  fairs  are  among  the 
Dominion’s  oldest  institutions.  Ar¬ 
rangements  are  being  made  to  cele¬ 
brate  this  year  the  centenary  of 
the  fairs  at  Vankleek  Hill.  Ont.. 
and  Richmond,  Ont. 

The  first  organized  agricultural 
fair  in  Canada  was  held  at  Wind¬ 
sor,  Nova  Scotia  in  1765  —  179 
years  ago.  and  at  Pictou,  N.S.,  the 
first  lair  there  was  held  127  years 
ago.  In  Ontario  the  Niagara  Agri¬ 
cultural  Society  held  a  fair  in 
1791.  In  1822  what  was  then  con¬ 
sidered  a  great  fair  was  held  at 
Queenston,  Ont.  It  was  Intended  to 
be  the  first  all-province  fair.  The 
jecords  disclose  that  “the  fair  was 
inconveniently  crowded.’’ 

For  the  centenary  celebration  of 
the  Vankleek  Hill  Fair  a  special 
program  is  being  planned.  The  first 
feature  of  this  program,  the  plant¬ 
ing  of  evergreen  trees  in  the  fair 
grounds  took  place  recently.  It  was 
part  of  a  general  beautification 
end  improvement  plan.  The  Vank¬ 
leek  Hill  Fair  started  in  1844  un¬ 


der  the  name  of  the  County  of 
Prescott  Agricultural  Society.  It  is 
Interesting  to  note  that  the  first 
fair  there  ended  with  a  credit  bal¬ 
ance  of  three  pounds  (sterling) 
and  seven  shillings.  English  cur¬ 
rency  was  used  in  Canada  at  that 
i  time. 

In  1844  agriculture  was  not 
lery  extensively  developed  in  the 
Vankleek  Hill  district,  but  now  it  is 
a  progressive  town  in  one  of  the 
most  prosperous  farming  sections 
cf  Ontario. 

Richmond,  a  village  about  20 
miles  from  Ottawa,  takes  its  name 
after  the  4th  Duke  of  Richmond, 
the  same  Duke,  who  with  his  wife, 
the  Duchess,  gave  the  famous  ball 
in  Brussels.  Belgium,  on  the  night 
before  the  Battle  of  Waterloo,  June 
18.  1815. 

The  Duke  died  of  hydrophobia  in 
a  barn  near  Richmond.  Ont.,  on  Au¬ 
gust  28.  1819,  the  result  of  a  bite 
from  a  pet  fox. 

The  agricultural  fair  in  Canada 
has  been  a  great  factor  in  social 
and  economic  progress.  After  the 
war  it  will  probably  be  bigger  and 
better  than  ever. 


Domestic  and  Export  Markets 
For  Meat  Expanded  Widely 


Greater  demand  for  meats  and 
a  consequent  expansion  in  output 
fiom  farms  featured  Canada’s 
livestock  and  meat  trade  last 
year,  according  to  “Agricultural 
and  Industrial  Progress  in  Can¬ 
ada’’  published  by  the  Department 
of  Immigration  and  Colonization 
of  the  Canadian  Pacific  Railway, 
at  Montreal,  Canada.  Demand  con- 


It’s  Smart  to  Eat 
at  HONEY  DEW 


Honey  Dew  is  the  rendezvous 
of  F>eople  who  know  that  quality 
pKjys — they  enjoy  g(X)d  food  and 
good  fun  by  meeting  here  daily. 

High  Only  in  Quality 


Honey  d€ui 


Honey  Dew  Shops  in  Toronto,  Hamilton, 
London,  Windsor,  Ottowo,  Montreol, 
Winnipeg  and  Vancouver 


tinned  on  an  ever-increasing  scale, 
not  only  in  the  domestic  market 
but  also  from  Great  Britain  and 
other  allied  countries.  A  high  de¬ 
gree  of  employment  in  Canada, 
with  resulting  ability  to  purchase, 
continued,  as  in  1942,  to  keep 
consumer  purchases  at  a  high 
level.  Britain’s  bacon  requirements 
under  the  fourth  bacon  agreement, 
which  called  for  675  million 
pounds,  drew  heavily  on  Canadian 
production  but  the  contract  was 
filled  before  the  end  of  the  year. 

Approximately  70  per  cent  of 
the  commercial  hog  marketings 
was  required  to  provide  Britain 
with  the  bacon  and  other  pork  pro¬ 
ducts  guaranteed  in  the  terms  of 
the  agreement.  Allied  countries 
also  received  considerable  quanti¬ 
ties  of  meats  which  were  needed, 
due  to  war  circumstances.  Altoge¬ 
ther.  the  demands  on  Canadian 
producers  were  unprecedented,  but 
they  were  w'ell  filled  although  it 
meant  domestic  shortages  in  some 
instances.  Early  last  year  there 
was  some  repetition  of  the  ex¬ 
periences  of  1942  in  the  regional 
scarcity  of  beef  and  pork  in  the 
domestic  market.  This  was  never 
acute,  however,  says  a  report  of 
the  Dominion  Department  of  Agri¬ 
culture.  and  was  relatively  short¬ 
lived. 

To  meet  the  situation,  Canadian 
producers  continued  to  expand 
their  livestock  production.  Despite 
a  shortage  of  help,  they  market¬ 
ed,  in  1943,  the  largest  total  vol¬ 
ume  of  livestock  in  the  history  of 
the  country,  with  the  cash  values 
likewise  the  greatest  ever  realized 
in  the  Dominion.  The  cattle  popu¬ 
lation  was  reported  as  having  ad¬ 
vanced  some  720,500  head  during 
the  year,  while  the  net  total  of 
cattle  and  calves  sold  at  stock 
yards  and  packing  plants  was 
somewhat  less  than  in  1942.  .Their 
average  weights  were  higher,  how¬ 
ever,  and  the  total  values  set  a 
new  record. 

The  year’s  output  of  hogs  was 
7,150,000  head.  Not  only  Is  this 
figure  an  all-time  record  of  pro¬ 
duction  but  quality  standards  were 
also  maintained.  Moreover,  they 
were  sold  at  prices  which  returned 
to  producers  approximately  187 
million  dollars;  a  value  that  com¬ 
pares  with  around  66  million  dol¬ 
lars  in  1939  at  the  outbreak  of 
war.  During  the  heavy  fall  runs 
of  hogs  in  western  Canada,  where 
the  biggest  expansion  occurred, 
packing  plants  were  sorely  tried 
to  cope  with  the  deliveries,  due 
in  part  to  a  shortage  of  help.  For 
a  time  it  was  necessary  to  move 
hogs  from  one  part  of  the  country 
to  another  to  relieve  the  pressure 
on  processing  plants. 

As  in  1942.  also,  the  price  paid 
for  bacon  under  the  agreement 
nlth  Britain  was  the  dominant  fac¬ 
tor  in  setting  the  standard  for 
Canadian  hog  prices.  Due  to  an  up¬ 
ward  trend  in  sheen  and  lamb 
population  and  marketings,  the 
volume  of  meats  obtained  from 
this  source  was  also  considerably 
Increased  over  previous  years. 
Regulations  restricting  the  export 
of  beef  cattle  and  calves  from 
Canada,  which  were  announced 
late  in  1942.  continued  in  effect 
throughout  1943. 


Ottawa  —  How  the  members 
cf  the  teaching,  research,  advisory 
agricultural  staffs,  and  other  re 
presentatlves  of  technical  agricul¬ 
ture  in  Britain  take  a  full  and 
active  part  in  the  general  organi¬ 
zation,  and  running  of  wartime 
agriculture  of  the  country  was  ex¬ 
plained  to  the  Canadian  Society 
of  Technical  Agriculturists  at  th'  : 
recent  annua]  convention  by  Pro¬ 
fessor  Robert  Rae,  Agricultural 
Attachd  to  the  British  Embassy, 
Washington.  D.C. 

In  the  agricultural  set-up  in 
Britain,  the  Ministry  of  Agricul¬ 
ture  is  supreme  and  is  primarily 
concerned  with  all  production 
problems  for  the  preparation  of 
programs  and  goals;  the  alloca¬ 
tion  of  the  farmers’  raw  materials, 
feeding  stuffs,  manures,  machin¬ 
ery,  and  the  control  of  all  technical 
services,  together  with  the  meth¬ 
ods  by  which  they  can  all  be  best 
utilized  in  the  national  interest. 

The  Ministry  of  Agriculture  is 
assisted  by  regional  liaison  offi¬ 
cers  and  by  special  advisory  offi¬ 
cers  drawn  from  the  ranks  of 
technical  agriculturists,  said  Prof. 
Rae.  There  are  three  main  bodies 
also  to  help  the  Ministry: 

(1)  War  Agricultural  Executive 
Committees,  the  members  of  which 
Include  representatives  of  land 
owners,  farmers,  and  farm  work¬ 
ers.  They  are  unpaid  and  function 
on  a  democratic  basis,  their  pow¬ 
ers  Including  that  of  being  able 
to  compel  any  farmer  to  improve 
his  farm  or  surrender  it.  if  he 
falls  below  specific  standards; 

(2)  District  committees,  ap¬ 
pointed  by  the  executive  commit¬ 
tees.  to  represent  them  in  areas 
within  the  county: 

(3)  Parish  representatives  who 
maintain  direct  contact  with  in¬ 
dividual  farmers.  Meanwhile,  the 
Ministry  consults  regularly  with 
the  National  Farmers’  Union,  the 
tVorkers’  Union,  and  the  Central 
Land  Owners’  Association. 

Agricultural  research  is  to  a 
large  extent  financed  by  the  state, 


and  in  co-ordination  of  its  work, 
three  government  departments  are 
mainly  concerned:  the  Ministry  of 
Agriculture,  the  Department  of 
Agriculture  for  Scotland,  and  the 
Agricultural  Research  Committee. 
The  function  of  the  research  com¬ 
mittee  is  to  promote  and  co-ordin¬ 
ate  scientific  research  in  agrlcul- 
t  'ral  and  allied  problems.  An  i 
Agricultural  Machinery  Board  has  ■ 
centralized  facilities  for  testing 
and  standardizing  agricultural  ma¬ 
chines  designing  new  types  to 
meet  special  needs,  and  provide  an  . 
adequate  educational  and  advisory 
service,  including  demonstrations.  ^ 
The  special  advisory  officers, 
most  of  whom  are  employed  by 
the  County  Committees  are  play¬ 
ing  their  full  part  in  the  program 
cf  Increased  and  more  efficient 
food  production.  Among  them  are  i 
soil  specialists  and  entomologists 
upon  whom  the  Ministry  relies  for  , 
up-to-date  Information. 
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CANADIAN  BEEF  E.NPORTS 


Ottawa  —  Shipments  of  Cana¬ 
dian  beef  by  the  Meat  Board  from 
January  to  May,  1944,  inclusive, 
totalled  47.7  million  lbs.,  including 
15.7  million  lbs.  of  boneless  beef 
and  26  million  lbs.  of  carcass  beef. 
This  quantity,  equivalent  to  ap¬ 
proximately  94,000  cattle,  com¬ 
pares  with  the  exports  on  the  hoof 
to  the  United  States  of  98.779  in 
the  corresponding  period  of  1942, 
of  41,160  in  1941.  and  51,988  in 
1940.  There  were  no  live  beef 
cattle  shipped  from  Canada  to  the 
United  States  in  1943. 

At  the  present  time,  states  the 
Current  Review  of  Agricultural 
Conditions  in  Canada,  dressed  beef 
shipments  overseas  are  about  equal 
in  quantity  to  the  former  Canadian 
quota  on  the  U.S.  market.  In  ad¬ 
dition  to  the  clearances  to  the 
end  of  May,  1944,  substantial  pur¬ 
chases  of  export  beef  are  continu¬ 
ing.  with  an  ever  increasing  pro¬ 
portion  In  boneless  form. 


All  Provinces  Sharing  in 
Joint  Farm  Labor  Program 


Ottawa  —  In  connection  with  the 
jclnt  Dominion-Provincial  farm  la¬ 
bor  program  for  the  current  fiscal 
year,  the  governments  of  the  nine 
provinces  of  Canada  have  now  com¬ 
pleted  agreements  with  the  Domi¬ 
nion  government  providing  for  par¬ 
ticipation  in  the  scheme.  The 
agreements  all  date  back  to  April 
1.  1944.  and  cover  the  Joint  acti¬ 
vities  of  the  Department  of  Labor 
and  the  provinces  already  carried 
out  since  that  date. 

Under  these  agreements  the 
Provincial  governments  share  joint¬ 
ly  with  the  Dominion  the  cost  of 
recruiting,  placing,  and  transport¬ 
ing  workers  for  the  agricultural 
industrv  more  effectively  within 
the  province.  The  Dominion  agrees 
to  pay  the  Provincial  governments 
up  to  a  total  of  $523,000  as  its 
share  of  the  Joint  expenditures. 


In  addition  to  supporting  the 
provinces  financially  in  recruiting 
and  transferring  farm  labor,  the 
Dominion  governmen  t  bears  the 
entire  expenses  of  Interprovincial 
farm  movements.  A  sum  of  $300,- 
000  has  been  provided  for  this 
t)Urpose.  At  the  present  time  two 
Interprovincial  movements  are  un¬ 
der  way.  Fruit  pickers  in  consider¬ 
able  numbers  from  Alberta  and 
possibly  some  from  Saskatchewan 
have  been  made  available  to  Brit¬ 
ish  Columbia.  Also,  a  number  of 
agricultural  workers  from  the 
Prairie  Provinces  are  arriving  in 
the  East  to  assist  on  Ontario  farms 
It  is  expected  that  about  750  farm 
workers  from  the  West  will  be 
available  for  work  in  the  East  but 
in  all  cases  will  be  returning  to  the 
Prairies  in  time  to  assist  in  their 
rwn  harvest. 


A  Piece  of 


I 


•  Even  the  ^most  adventurous  Hun-chaser  now  and  then 
appreciates  *'a  piece  of  cake”  . . .  Air  Force  slang  for  an  easy 
sweep  where  flak  is  light  or  Messerschmitts  are  like  sitting 
ducks. 

But  a  real  piece  of  cake  is  something  that’s  welcomed  by 
every  arm  of  our  fighting  forces. 

That’s  why  Weston’s  Cakes,  and  Biscuits  too,  are  streaming 
out  in  ever-increasing  quantities  to  battle  areas  that  stretch  from 
Dover  to  Durban,  Sicily  to  Sudan  and  points  between. 

When  you  are  unable  to  obtain  Weston’s  products  at  the  time 
of  asking,  remember  that  this  is  just  a  temporary  condition 
.  . .  that  it  is  caused  by  the  needs  of  our  fighting  men  at  sea, 
on  land  and  in  the  air  . . .  and  that  the  next  time  you  ask,  your 
grocer  may  be  able  to  serve  you. 


iCnglistj  (Qiialitp  BISCUITS 


BREAD  and  CAKES 


GEORGE  WESTON  LIMITED  .  TORONTO 


( 


.THE  FINANCIAL  TIMES,  AUGUST  4, 1§44 


AT  order  which  has  been  mixed  liave  created  the  present  boom  are 

l< Acf KlIQinAQQ  up  now  and  again?  the  main  problems  of  the  policy 

AxCwVttUI  UlAolllwOO  During  the  days  when  meat  was  makers  in  the  Industry  Just  now. 

__  _  —  _i^  1*a  *  short  and  steaks  were  to  be  had  The  aspect  of  competition  has  dls- 

'  I  \A/Ao4*nAl*  f  On^IrlOflQ  by  appointment  only,  many  din-  appeared  for  the  time  being.  With 

to  VV  CdLIlCl  Ul/VFlIl  V/UllWlUVllO  ing  places  developed  the  art  of  financial  affairs  generally  im- 

making  simple  dishes  out  of  proved,  mortgages  are  being  paid 

Kln»  Pvaviifkina  le  Prnfif  Direct  and  Indirect  things  that  one  would  eat  only  in  off,  instalments  due  on  equipment 
Not  Everything  is  I'rorit  as  Uirecr  ana  inairecr  Economical  privacy  of  one’s  are  being  liquidated  and  the  In- 

Labor  Costs,  Replacements  of  Material  and  home,  such  as  oxtall  stews  for  in-  dustry  generally  is  put  into  8 
_  .  _  .  _  ^  . .  ..  n  ui  —  stance.  People  begin  to  like  them  sound  niche  from  which  to  prepare 

Food  Prices  Present  a  Mounting  rrooiem.  the  ^.g,.  has  taught  that  for  the  years  to  come.  It  is  no 

there  Is  something  good  in  all  of  coincidence  that  there  is  a  quiet 
The  striking  phenomenon  of  a  pletely  successful  in  holding  the  ns  and  conversely  in  all  of  the  consolidation  of  the  Industry  as  a 
restaurant  boom  is  still  with  us  and  line  where  the  things  that  the  din-  animal  kingdom.  Will  these  tastes  ‘whole,  with  various  chains  tieing 
it  has  not  abated  one  little  bit  ing  room  keeper  must  buy  are  stay  with  us  and  will  they  result  up  so  as  to  be  ready  to  prevent  any 
s^nce  it  was  discussed  here  about  concerned.  On  the  other  hand  menu  in  a  lowering  Of  the  average  post-  recurrence  of  the  ruinous  competl- 
8  year  ago.  It  is  more  fierce  than  prices  are  controlled  strictly  and  v.ar  dining  room  menu  prices?  tive  warfare  which  before  the  war 
ever,  if  anything,  and  the  fact  that  f  ever  ”  and  the  profit  margin  is  There  are  a  number  of  questions  expressed  itself  in  new  plate  glass 

one  can  still  get  a  seat  and  a  not  too  substantial  after  the  break-  to  which  the  catering  business  fronts  and  chrome  furniture  every 

meal,  with  limitations,  only  bears  age,  the  labor  costs,  the  cost  of  will  have  to  find  answers  when  time  the  season  changed, 

witness  to  the  ingenuity  of  the  replacement  of  linen  and  metal  the  great  reconversion  takes  place  The  restaurant  business  is  ex- 

pecple  who  go  into  this  sort  of  ware  are  taken  into  account.  after  the  war.  pected  to  come  out  of  this  war  in 

business.  One  of  the  things  that  Thoughtful  restaurant  keepers  Quality  of  service,  quality  of  good  shape  financially  as  well  as 
made  restaurateurs  difficult  to  aie  said  to  be  worrying  about  one  the  food  for  sale  and  consideration  from  the  point  of  view  of  organi- 
speak  to  a  year  ago  has  disap-  little  aspect  of  the  current  boom,  to  the  special  circumstances  which  zatlon. 

peared  off  the  scenes  for  the  time  Too  many  people  who  formerly  - - - - - - 

being,  the  meatless  Tuesday,  the  considered  it  a  rare  pleasure  •,  8  -  -•  A 

bane  of  the  travelling  man  and  take  the  whole  family  to  the  Main  l^of-llIfnTV  Al  H tl O’ 

the  cross  upon  which  many  a  chef  street  diner  now  have  to  eat  now,  IT A M.  a  a 

tas  been  crucified.  and  they  are  getting  ever  so  slight-  ^ 

But  all  the  other  problems  are  ly  bored  with  it.  People  used  to  H  t  lllj)  llTV 

Btlll  around:  lack  of  experienced  line  up  at  the  movies;  now  they  A  A  MAA> 

labor:  the  high  breakage  coupled  line  up  inside  •  the  dining  rooms. 

with  the  uncertainty  of  replace-  watching  every  one'  take  his  time  Vancouver  _  Quality  is  that  I  natural  development  takes  place 

ment  of  china  and  metal  ware:  with  that  last  mouthful  of  food  .  .  ^  jr-  until  the  fruit  is  mature,  from 

Inability  to  get  some  of  the  more  and  Just  waiting  to  pounce  upon  something  tnat  gives  iruii  an  ir  whoti  tt..- 


being,  the  meatless  Tuesday,  the  consideren  it  a  rare  pleasure  •,  8  -  -•  A 

bane  of  the  travelling  man  and  take  the  whole  family  to  the  Main  H  A 

the  cross  upon  which  many  a  chef  street  diner  now  have  to  eat  now,  IT Aa>l,UA  A A  A«A>A  ▼  a  a 

tas  been  crucified.  and  they  are  getting  ever  so  slight-  ^ 

But  all  the  other  problems  are  ly  bored  with  it.  People  used  to  H  t  lllj)  llTV 

Btlll  around:  lack  of  experienced  line  up  at  the  movies;  now  they  l^A^  A  A  A  1AAA>  X^MAAAAt,^ 

labor:  the  high  breakage  coupled  line  up  inside  •  the  dining  rooms. 

with  the  uncertainty  of  replace-  watching  every  one'  take  his  time  Vancouver  _  Quality  is  that  natural  development  takes  place 

ment  of  china  and  metal  ware:  with  that  last  mouthful  of  food  .  .  ^  u^tll  the  fruit  is  mature,  from 

Inability  to  get  some  of  the  more  and  Just  waiting  to  pounce  upon  something  tnat  gives  iruii  an  “ 

special  ingredients  which  former-  any  chair  that  may  be  released  resistible  appeal.  Quality  consists  which  stage  it  ripens.  When  ma- 

ly  have  helped  to  make  cooking  by  the  unwary  who  reaches  into  of  attractive  appearance,  tender  ture,  no  further  compounds  may 

a  pleasure  and  eating  a  delight,  his  overcoat  for  a  smoke.  juicy  texture,  delicious  flavor,  a  be  added  from  the  parent  plant 

The  money  side  of  restaurant  problein.s  balanced  sugar-acid  combination,  but  the  fruit  continues  as  a  living 

keeping  is  not  bad  at  all  Just  now,  v  .i..  am  organism  and  comparatively  rapid 

If  it  is  only  measured  by  what  goes  Restaurant  keepers  wonder  what  and  characteristic  color  and  aro-  place  within  it  dur- 

Into  the  Register  on  the  way  out.  if  will  mean  to  business  when  ma.  The  natural  blending  of  these  j^g  ripening  process.  Generally 
Bales  are  booming  as  they  have  every  one  has  again  leisure  enough  properties  produces  a  fruit  of  fine  the  more  desirable  changes  occur 
never  boomed  before.  Millions  of  fa  eat  at  home;  or  when  eating  character,  savs  J.  E.  Brit-  after  the  fruit  is  picked  at  correct 

civilians  are  too  busy  to  go  home  out  becomes  a  luxury  again  to  ^  ^  ‘  ‘  maturity.  Usually  as  it  ripens  the 

to  eat:  thousands  of  women  too  be  indulged  in  on  special  days  ton  Dominion  Experimental  Sta  becomes  softer  and  sweeter; 

busy  to  cook:  service  men  and  only.  M  ill  people  remember  the  tion  Summerland.  B.t  .  starches  change  to  sugars  and  col- 

Bervlce  women  on  the  go;  war  Ime-ups  and  the  occasionally  short  Through  life  process  of  the  plant  or  and  flavor  intensify  Some  kinds 

■workers  with  monev  in  their  pock- 1  s’brift  they  got  from  the  waitress  or  free,  fruits  are  produced.  The  mature  fruits,  such  as  pears 


ets  and  eager  to  take  the  wife  1  _  and  certain  plums,  are  not  ready 

out  of  the  kitchen  for  a  day.  On  1  A  J  a¥7  '  I  *_ _  „  --  jtt  riji.  to  use  when  picked.  They  must  be 

top  of  all  that  appetites  seem  to  W  IQC  VV  CLlT  A  llTlC  ^^lACtlAKCS  properly  ripened  after  picking  but 

have  expanded  to  an  extent  that  |  ^  it  is  essential  that  they  reach  ma- 

was  not  thought  possible  a  f®w  j  ¥  j-ltri  --  \  turlty  before  picking  in  order  to 

years  ago.  All  these  things  com-  j  i  ^^CaIacIOIcLIa  aa£^a  aCIiIJILVaa  6  develop  the  desired  quality.  The 

bine  to  make  a  success  out  of  any  |  ripening  processes  are  hastened 

place  that  has  ready  cooked  food  OTTAWA.— Canada  entered  the  came  in  1941  when  in  order  to  en-  by  high  temperatures  and  retard- 
for  sale.  !  war  with  relatively  large  supplies  courage  an  expansion  in  the  pro-  by  refrigeration. 

Help  A  Problem  i  malor  foodstuffs  in  relation  Auction  of  live  stock  and  live-stock  The  practice  of  picking  Imma- 

But  there  are  other  factors  products  a  scheme  was  introduced  ture  fruit  in  order  to  gain  an 

which  are  less  easy  to  take.  The  to  the  effective  demand  at  that  providing  for  payments  to  farmers  early  market  is  wasteful  and  has 
Signs  in  the  windows  ‘‘Waitress  time.  Prices  were  correspondingly  for  diverting  -wheat  acreage  into  hurt  the  popularity  of  fruit  among 
wanted,”  usually  asking  for  part  low  and  during  the  early  months  of  feed  grains,  grasses  and  summer-  consumers.  Fruit  picked  too  soon 
time  help  which  of  necessity  is  the  war  there  was  little  incentive  to  fallow.  This,  combined  with  higher  not  possess  inherent  quality 

Inexperienced,  tell  a  tale  that  increase  production.  Those  who  re-  prices  and  in  some  cases  govern-  '"'"d  will  not  ripen  properly.  Of 
usually  starts  and  ends  with  the  called  the  high  prices  of  foodstuffs  ment  subsidy  pavments  for  live  equal  bad  effect  to  the  fruit  In- 
clatter  of  another  tray  full  of  during  the  latter  years  of  the  last  stock  and  live-stock  products  re-  «1ustry  is  the  practice  of  leaving 
dishes  on  a  hard  tile  floor.  A  war  and  those  immediately  follo-w-  suited  in  a  rapid  expansion  of  the  feuit  unpicked  after  it  is  mature 
goodly  part  of  the  profits  usually  ing  looked  for  a  sharp  Increase  in  production  of  cattle,  hogs,  dairy  gain  additional  size  or 

disappear  in  this  manner  even  be-  the  demand  for  food.  However,  products,  poultry  and  eggs,  partlc-  Over-mature  fruit  does  not 

fore  the  Income  tax  department  this  demand  did  not  materialize  ularly  in  the  Prairie  Provinces.  keep  well  and  soon  becomes  mealy 

hears  about  the  progress  of  a  along  broad  lines  during  the  first  In  order  to  encourage  production  practically  useless, 
business  ^  two  years  of  war.  of  these  products  in  eastern  Cana-  As  an  aid  to  growers  in  deter- 

Giass-itKe  cups  are  substituted  After  the  invasion  of  France,  da  and  British  Columbia,  the  Dom-  mining  the  best  time  to  pick  fruit, 
that  one  could  Norway  and  the  Low  Countries  inion  Government  Introduced  the  the  Dominion  Experimental  Sta- 
f  oi?,,  V  shipments  of  food  to  the  United  policy  of  assisting  in  the  payment  tion-  Summerland.  has  prepared 

Kingdom  from  these  sources  were  of  freight  charges  on  feed  grain  nn  index  by  which  fruits  can  be 
t  “r  kind  bacomfc  fnnaniao®  off  but  since  the  immediate  moving  into  these  areas.  touted  for  maturity.  These  tests 

r-ri.  ‘^replaceable,  concern  W'as  with  the  more  direct  In  1942  weather  conditions  were  now  being  used  by  growers  so 

busiLsrof  ILv!n^  Implements  of  war  rather  than  with  particularly  favorable  in  almost  all  that  they  can  deliver  better  qual- 

^he  counters  are  auS  hkelv  ^  agricultural  areas  of  the  Dominion  ‘T  /ruit  to  consumers.  The  key 

W  prows' I”'  'S*  «pon  movemopt  of  with  the  result  th«  record  crops  “ 

they  make  change  and  when  this  Products,  particularly  bacon  of  grains  were  harvested.  This  not  “  harvest, 

happens,  some  more  inexperience  cheese,  and  Canadian  farmers  only  provided  additional  stocks  of  ‘  '  .  -i' 

•will  have  to  be  hired  responded  quickly  with  increased  wheat  but  also  substantial  supplies 

Supplies  of  food  products  are  P^olnf ion  of  these  items.  There  of  feed  grains  were  made  available,  la^r 

not  short  in  any  class  of  Cana-  was  also  a  good  demand  for  wheat  At  the  end  of  1942  the  Agricultural 

dian  restaurant.  You  may  have  hut  with  high  stocks  in  Canada  and  Supplies  Board  of  the  Dominion  .tV  r— 
trouble  getting  capers  with  your  other  exporting  countries  it  was  not  Department  of  Agriculture  spon-  al  - 
meat,  because  that  part  of  France  accessary  to  expand  the  production  sored  an  Interprovincial  conference  ^  , 

has  not  yet  been  cleared,  but  then  of  this  product.  at  which  objectives  for  the  produc-  ^  ^ 

you  can  do  vtithout  capers.  With  the  entry  of  Japan  into  the  tion  of  all  Important  agricultural  Yl  •  \  J 

The  olive  oil  may  not  always  be  ihe  end  of  1941  the  situa-  products  for  1943  were  set  forth.  ^ 

made  of  olives,  but  then  too  many  iio°  again  changed.  Additional  These  objectives  for  the  most  part  PS  \  N\ 

caters  are  too  busy  todav  to  go  sources  of  supply  to  the  United  Na-  called  for  greater  production  in  ^  ' 

in  for  the  finer  things  in  ilfe  any-  tlons  were  cut  off  and  some  pro-  1943  than  in  the  previous  year  al-  Y 

way.  There  are  all  the  kinds  of  ducts  previously  Imported  into  Ca-  though  a  fuVther  reduction  in  wheat  ^ 
meat  that  the  menus  call  for;  nada  became  difficult  if  not  Impos-  acreage  was  advised.  \\ 

there  are  all  the  vegetables,  and  sible  to  obtain.  At  the  same  time  The  1943  growing  season  was  ^ 
potato  shortages  have  not  been  re-  the  Increasing  Industrial  activity  much  less  favorable  than  that  of  W 
vealed  this  year  as  they  ivere  last,  and  employment  in  Canada  was  re-  1942  and  although  acreage  changes  'll 
Pastry  flour  is  to  be  had  and  the  suiting  in  a  decided  increase  in  the  in  the  main  corresponded  with  the  ¥ 
bakeries  and  cooky  makers  have  domestic  demand  for  foodstuffs  desired  objectives,  low  yields,  par-  ^ 

still  something  left  after  supplying  generally.  These  factors  resulted  in  ticularly  in  the  five  eastern  pro-  M 

the  armed  forces  with  biscuits,  to  a  strengthening  of  farm  prices  and  vinces,  resulted  in  Inadequate  Bup-  Ir 

Tou  the  timely  pie;  Canadian  there  was  a  considerable  expansion  plies  of  food  in  those  areas  to  main-  ^ 

Cheddar  can  still  be  had  and  there  in  agricultural  production  in  1942.  tain  the  live-stock  population.  Ia 
tb  ^ore  coffee  and  more  tea,  al-  Shortages  of  labor  and  farm  ma-  Large  quantities  of  feed  grains  ^ 
though  the  customers  still  can  not  chinery,  however,  acted  as  limiting  have  been  moved  to  eastern  Canada  u4 
^  m  ^  matter  how  they  factors  on  Increased  output.  The  under  the  freight  assistance  policy.  4^ 

win  try  their  wiles.  first  major  change  in  Government  Late  in  1943  similar  objectives  ^ 

Price  control  has  not  been  com-  policy  in  respect  to  agriculture  were  set  up  for  agricultural  pro-  tofl 

ductlon  in  1944.  Again  the  gener-  IM 

^ _  _ _  al  tendency  has  been  to  ask  for  in- 

creased  production  but  in  the  light 
of  the  labor  situation  the  Increases  mn 
are  expected  to  be  more  moderate 
than  those  achieved  in  previous 
years.  Wheat  supplies  are  still  Wjfl 
adequate  to  meet  all  anticipated 
needs  and  an  acreage  similar  to  tVm 
tt  17  f  .  1  I  that  of  1943  has  been  advised.  (l/fil 


Wide  War  Time  Changes 
In  Canadian  Agriculture 


30,000  MILES  OF  B.  C. 

CANNED  FISH  COES  TO  WAR 

During  the  past  three  years,  the  fishing  industry  of  British 
Columbia  has  shipped  nearly  eight  million  cases  of  canned 
salmon  and  herring  to  Britain  and  the  fighting  fronts.  Placed 
end  to  end,  these  cans  will  stretch  30,000  miles,  or  1  Va  times 
around  the  world. 

Consumers  in  Canada,  as  well  as  in  other  Empire  Dominions, 
have  greatly  missed  the  popular  Clover  Leaf  Brand.  But  as  soon 
as  conditions  permit,  these  products  will  again  be  available  in 
Canada  and  throughout  the  Empire. 

CLOVER  LEAF 

Sea  %ods 


BRITISH  COLUMBIA  PACKERS  LTD. 


VANCOUVER,  CANADA 


:ni 


Loblaws 

MARKETS  AND  GROCETERIAS 


iBomiLTr  IT®  ^rsmvii  mm 


**Here  is  bready  which 
strengthens  mans  heart,  and 
therefore  called  the  staff  of 
Life  " 

■ — Mathew  Henry. 

We  are  proud  to  know  that  more  than 
a  million  Canadians  regularly  enjoy  the 
fresh/  delicious,  healthful  products  of 
our  ovens.  Canada  Bread  helps  keep 
Canada  strong! 


CANADA  BREAD 

COMPANY,  LIMITED 


^The  Quality  Goes  In  Before  The  Name  Goes  On’’ 


Milkweed  In  Demand 

For  Defence  Purposes 

Ottawa — ^When  farmers  In  that 
area  of  Canada  bounded  by  Cen¬ 
tral  Manitoba  on  the  west  and  a 
line  in  Quebec  drawn  through 
Three  Rivers  are  wielding  the  hoe 
or  scythe  this  summer,  they  are 
asked  to  go  easy  on  milkweed. 

This  request  comes  from  the 
Agricultural  Supplies  Board,  for 
milkweed  floss  is  urgently  needed 
by  the  United  Nations  for  a  buoy¬ 
ant,  waterproof  fibre  to  replace 
Kapok  In  life  preservers  for  the 
armed  forces. 

The  board  has  an  objective  for 
this  year  of  250,000  bushel  bags 
of  milkweed  pods  and  will  pay  20 
cents  for  each  bag  of  dried  pods. 


To  Improve  Standard 

Of  Fish  For  Export 

Regina  —  Aimed  at  improving 
the  standard  of  quality  of  fish 
for  export  trade,  a  survey  of  fish 
in  all  Saskatchewan  commercial 
fishing  lakes  Is  now  under  way, 
O.  Bright,  Supervisor  of  Fisheries, 
Department  of  Natural  Resources, 
reports. 

The  survey  Is  such  an  extensive 
undertaking  that  it  is  not  expect¬ 
ed  to  be  completed  this  summer. 
It  will  be  continued  In  1945  until 
all  lakes  have  been  checked.  The 
work  involves  examination  of  100 
fish  every  10  square  miles,  the 
fish  being  taken  from  different 
sections  of  each  lake. 

There  are  134  commercial  fish¬ 
ing  lakes  and  those  In  the  extreme 
north  are  only  accessible  by  canoes 
and  aeroplanes. 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
In  and  able  to  buy  investment 
securities. 


QUARTER  of  a  CENTURY  • 
Continuous  Public  Service  • 


IN  1919  "grocery  self-service”  was  just  an  ingenious 
IDEA  In  the  minds  of  LOBLAWS  founders  ...  a  planned  idea, 
which  was  destined  to  revolutionize  shopping  habits  throughout 
Ontario. 


LOBLAWS,  with  this  pioneering  spirit  es¬ 
tablished  the  “bridge  from  producer  to  consumer”,  thus  bringing  an 
even  distribution  of  Quality  Foods  at  a  minimum  cost  of  handling 
to  the  homes  ofxthousands. 

quarter  of  a  century  later,  still  finds  LOBLAWS 
leaders  In  their  field,  with  113  modern  Food  Markets,  where 
"quality,  price,  cleanliness”  are  the  established  tried  and  proven 
principles  for  customer  satisfaction. 


LOBLAW  GROCETERIAS  CO.  LIMITED 
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Retail  Trade  Masters 
War  Time  Problems  Well 

Higher  Operating  Costs  Offset  By  Reduction 
of  Frills  and  Fancies — Peak  Sales  Gain  New, 
Impetus  As  Some  Goods  Become  More 
Plentiful 

CHAIN  and  independent  grocery  |  now  apparent  from  month  to 
store  sales  are  booming  and  It  Is  nionth  compared  with  the  previous 

anticipated  that  the  current  year  is  fully  expected  that 

trend  will  continue  through- 
will  again  show  substantial  in-  year.  One  of  the  antlclpa- 

creases  in  trade  volume  although  tions  of  the  trade  is  that  the 
price  restrictions  and  generally  forthcoming  season  of  winter  fes- 
liigher  operating  costs  have  so  far  tivitles,  which  usually  calls  for 
pi  evented  corresponding  increases  greater  amounts  of  imported  foods, 
•In  profits.  That  an  ample  variety  will  be  somewhat  more  success- 
Ol  goods,  seasonal  as  well  as  ful  than  it  was  last  year.  With  the 
otherwise  are  still  being  distribut-  opening  of  the  Mediterranean  to 
ed  equitably  everywhere,  in  spite  leasonably  peaceful  shipping,  it  is 
of  the  occasional  shortages  of  un-  expected  that  larger  amounts  of 
rationed  commodities,  is  largely  dives,  and  similar  items  will  be- 
due  to  the  excellent  distributing  come  available.  That  these  will  be 
system  which  has  been  built  up  sold  to  satisfy  a  steady  demand 
over  the  years,  and  to  the  coop-  without  cutting  Into  normal  pur- 
ejatlon  between  price  control  chases  is  obvious, 
agencies  and  the  trade.  While  operating  costs  have  been 

The  increase  in  operating  costs,  slightly  higher  in  the  past  few 
aside  from  gains  in  wholesale  years  there  have  been  certain  fac- 
prices  of  various  commodities,  is  tcrs  to  keep  them  from  increasing 

due  to  a  great  extent  to  the  fact  loo  rapidly.  For  one,  the  cutting 

tuat  well  trained  employees  are  out  of  expensive  delivery  frills  has 
being  drawn  from  the  store  ser-  helped  to  keep  the  overhead  down, 
vice  and  frequently  have  to  be  re-  No  longer  can  people  call  up  for 
placed  by  inexperienced  help.  As  a  can  of  sardines  and  confidently 
Mr.  J.  M.  Cork,  president  of  Lo-  expect  that  they  will  .be  brought 
Maw  Groceterias  Co.  Ltd.  pointed  to  the  back  door.  They  Just  will 
out  in  his  report  to  the  sharehold-  not  be  brought.  Nor  is  it  necessary 

ers  a  few  weeks  ago,  “if  it  were  now  to  keep  placating  the  various 

not  for  the  loyal  support  given  by  kinds  of  shoppers  who  Insist  under 
the  older,  and  more  experienced  nil  conditions  that  they  be  consid- 
lielp  who  have  assisted  in  train-  ered  preferred  customers.  These 
Ing  new  personnel,  the  problems  practices  have  been  expensive  in 
of  operation  would  have  been  the  past,  especially  in  the  case  of 
much  more  severe  than  they  are.”  highgrade  independent  groceries. 

The  main  problem,  as  far  as  ^  Quebec  Feature 

customer  relations  are  concerned, 

is  to  be  found  of  course  in  the  ab-  ..  added  feature  to 

r  j  i  ji  tue  groceryman  s  troubles  during 

sence  of  so  many  products,  canned  ® 

as  well  as  fresh  from  the  shelves.  ^  ® 

If  customer  relations  have  been  f  enough  beer  to 

strained  at  times  as  a  result  of  the  of  he  regular  customers. 

. let  alone  to  take  care  of  the  float- 

inevitable  no  to  a  multitude  of  .  .  erocerles  onlv  when 

inquiries  then  there  has  been  at  fu®  ,  ^  ®  ® 

le.ast  one  offsetting  factor.  The  have  to  get  a  couple  of 

a  tr‘^?^%%:e°rto'be‘  ha^fthJ-iic^^r 

gone  for  the  time  being.  The  aver-  frequently  found  them- 

rge  housewife  today  is  concerned  ^ 

about  maintaining  a  relationship  question  has  become  one  of 

of  “going  steady,”  as  far  as  the  food  customers  by  be- 

nice  about  the  beer,  or  of  an- 


grocery  and  the  circumstances  will 
permit. 

An  earlier  headache  which  is 
now  gradually  giving  way  due  to 


tangonizing  old  beer  customers  by 
insisting  on  food  purchases  as 
well. 

There  has  been  little  in  the  way 


accumulated  experience  has  been  modernization  carried  out 
the  taking  of  coupons.  Shofpeis  ,j,roughout  the  grocery  trade  in 
as  well  as  traders  are  gradually  ,,  °  -riw- 


bccbmlng  used  to  anticipating  cer- 


the  past  couple  of  years.  Time  was 
when  a  new  and  colorful  glass 


Z  f  front-at  substantial  cost-had  to 

xalld  and  the  periodically  publish-  frequent  as  a  coat  of  paint 

ed  ration  calendars  the  fruit  o  customer  pres- 

the  inspiration  of  Canada  s  largest  competitive  position  was 

Mscuit  makers  fre  helping  to  keep  maintained.  Now.  under  the 


the  record  straight. 

More  Goods  Available  — 


exigencies  of  war,  many  of  these 
expenses  are  being  saved  with  the 


Greater  variety  of  canned  goods,  result  that  in  the  postwar  years 
more  ample  flows  of  tea  and  cof-  to  come  the  grocery  trade  will 
fee,  the  feeling  of  greater  ‘nor-  want  to  catch  up  on  many  In- 
inalcy’  which  can  be  gained  from  r.tallations  and  improvements 
a  study  of  the  average  shelf,  are  which  have  had  to  be  deferred.  The 

helping  to  make  tempers  more  letall  food  trade,  while  having 

even  and  business  less  unpleasant,  its  share  of  troubles,  is  neverthe- 
If  sales  are  booming  today  then  less  putting  hitself  into  a  position  i 
It  is  not  only  due  to  the  greater  from  which  it  will  be  very  well 
amounts  of  money  available  to  the  able  to  build  bigger  and  better 
average  housewife,  but  also  to  the  food  markets  after  the  war.  In 
fact  that  more  goods  and  of  a  the  meantime,  the  degree  of  coop- 
greater  variety  are  now  available,  eration  shown  in  dealings  with 
Tea  and  coffee  have  proven  to  be  price  control  authorities,  and  the 
most  desirable  when  they  were  flexibility  of  service  maintained  in 

hard  to  get  and  when  they  were  spite  of  all  handicaps  are  proof 

again  released  in  greater  quanti-  to  the  Canadian  public  that  this 
ties  the  Impact  was  soon  felt  in  industry  is  one  of  the  best  organ- 
total  turnover.  ized  aggregations  of  business 

An  average  increase  of  well  people  to  come  for  recognition 
over  2  per  cent  in  store  sales  is  during  the  war. 

U.K.  Market  for  Canadian 
Eggs  After  the  War  Ends 

“An  industry  which  realizes  that  least  a  portion  of  her  needs, 
its  future  lies  in  its  own  hands  is  Even  if  the  most  pessimistic  view 
already  well  on  the  way  to  making  of  Canada’s  future  as  an  egg  ex- 
that  future  a  successful  one”,  S.  porting  nation  were  taken,  if  Ca- 
C.  Barry,  associate  chief.  Poultry  nada  should  consider  that  as  soon 
Products,  Inspection  and  Grading  as  the  aftermath  of  war  permitted 
Service.  Dominion  Department  of  Britain  would  secure  her  eggs  and 
Agriculture,  stated  at  the  recent  egg  products  from  the  same  source 
Ontario  Poultry  Conference  at  To-  that  supplied  them  in  the  past,  it 
ronto.  must  be  agreed  that  at  least  until 

Mr  Barry  gave  the  assembled  that  time  a  greater  or  lesser  volume 
noultrymen  an  instructive  review  would  be  required  from  Canada, 
of  the  Canadian  poultry  industry  contended  the  departmental  official, 
of  the  present  day,  with  a  recapltu- 

latlon  of  historical  events  of  the  |„  gX. 

past  as  a  probable  guide  to  the  fu-  ^ 

ture.  He  denied  that  the  Canadian  Running  Behind  1943 

egg  Industry  had  been  overdone,  as  _ 

the  balance  sheet  of  its  1944  opera-  Vancouver  —  The  British  Coi¬ 
tions  would  show,  and  as  to  the  fu-  ujjjjjjg,  canned  salmon  pack,  at  the 
ture,  the  conclusion  of  the  contract  fourth  week  of  opera- 

with  Britain  in  1945  brings  the  in-  tJons,  stood  at  46,014  cases,  ac- 
dustry  to  the  end  of  the  period  of  cording  to  the  regular  fourth 
definite  knowledge.  What  of  the  v.eekly  bulletin  issued  by  the  Fed- 
morrow?  For  how  long  would  it  fral  Fisheries  Department.  This 
require  Canadian  egg  production  at  compares  with  53,106  cases  four 
or  near  the  present  level?  To  at-  years  ago  an-d  26,802  cases  at  cor- 
tempt  to  predict  the  length  of  that  responding  date  last  season, 
period  in  terms  of  time  would  be  xhe  sockeye  pack  is  34,253 
futile,  he  said.  It  might  more  ac-  cases,  and  at  the  four-year  cycle 
curately  be  estimated  in  terms  of  of  1940  it  was  31,736. 

-  -  -  -  .  . 

The  end  of  the  European  phase  AAsa* 

of  the  war  by  no  means  marks  the  Canadian  I^ISnerieS  Meet 

end  of  the  time  when  Britain  will  Unprecedented  Demand 

require  considerable  egg  supplies  _ _ 

from  Canada,  but  history  might  be  (Continued  from  Page  9) 
taken  as  a  guide  for  determining  '  j  *  u  ,  ,  ^ 

the  length  of  the  adjustment  period,  action  may  need  to  be  taken  which 

After  the  last  war.  it  war  1920  be-  k.as  not  already  been  foreseen, 
fore  Denmark  began  to  approach  ^^ey  could  not  be  met  successfully 
her  pre-war  volume  of  exports  to  without  adherence  to  such  courses 
Britain  and  1921  before  she  reach-  as  the  departinent  is  following  to 

**  ,  .  TTniianit  assist  the  Industry  in  reaching 

ed  her  previous  volume.  Holland  efficiency.  I 

not  Suggest  to  readers  of  The  Financial 
Hoi*  ““‘I  other  men  of  affairs 

land  and  Sweden  were  neutrals  and 

unharmed.  programme  and  their  approval 

The  Pacific  war  enters  ®  of  such  expenditures  as  may  be 
calculation,  said  Mr.  Barry.  In  p  -  ^^cessary  to  carry  It  through. 

war  years  Britain  took  from  China  _ _ 

as  the  major  supplier,  a  slightly 

larger  volume  of  eggs  in  frozen  and  DIPORTS  OP  APPLES 

dried  form  than  Canada  would  sup-  Ottawa  —  Imports  of  apples  in- 
ply  to  Britain  in  1944.  Certainly,  jq  Canada  at  the  present  tlnje  are 
not  until  the  war  with  Japan  was  largely  confined  to  those  of  the 
concluded  and  its  immediate  dam-  new  crop  from  the  United  States, 
age  repaired  could  that  trade  be  re-  ^hich  reach  the  Canadian  market 
sumed.  If,  in  the  meantime,  Brl-  before  the  Canadian  new  crop  is 
tain  were  to  require  these  products,  available. 

and  they  are  reasonably  indispens-  jn  years  of  Canadian  short  sup- 
able,  it  might  be  expected  that  Ca-  piy,  there  also  have  been  Importa- 
nada  would  be  asked  to  suply  at  tions  from  the  State  of  Washing-  _ 


ton  during  the  latter  part  of  the 
season,  mostly  to  Western  Canada. 
In  pre-war  years,  there  were  an¬ 
nual  shipments  from  the  Antipodes 
during  the  later  winter  and  spring 
months,  but  there  have  been  no 
imports  from  this  source  in  recent 
years. 

Altogether,  imports  of  apples 
into  Canada  from  all  sources  are 
relatively  small,  and  during  the 
five  seasons  1938-39  to  1942-43 
represented  about  one  per  cent  of 
Canadian  producstion. 

LINSEED  OIL  PRODUCTION 

Production  of  linseed  oil  cake 
and  oil  cake  meal  in  Canada  in¬ 
creased  about  70  per  cent  between 
1939  and  1942,  while  domestic 
consumption  in  the  same  period 
more  than  doubled. 

EGG,  POULTRY  OUTPUT 

The  gross  farm  value  of  eggs 
end  poultry  products  in  1943 
amounted  to  approximately  167 
million  dollars,  or  36  million  dol¬ 
lars  more  than  the  1942  gross 
value. 


Food  in  Storage  at  Mid-Year 
In  Canada 


Stocks  of  creamery  butter  held 
in  storage  and  in  transit  on  July 
1  totalled  37,512.604  pounds,  a 
decrease  of  4,634,056  pounds  from 
last  year’s  corresponding  holdings 
of  42,146,660  pounds.  Stocks  on 
July  1  were  more  than  double  the 
June  1  total  of  17,538.759  pounds, 
and  were  2,693.000  pounds  more 
than  the  average  holdings  on  July 
1  during  the  five  years  1939-1943. 

Stocks  of  Canadian  factory 
cheese  on  July  1  were  51,693,631 
pounds  as  against  44,197,910  on 
July  1  last  year  and  34,016,485 
cn  June  1.  Imported  stocks  were 
20.602  pounds  compared  with  63,- 
032  a  year  ago.  In  transit  stocks 
were  not  obtained  until  this  year 
and  on  July  1  they  were  418.000 
pounds. 

Shell  eggs  in  storage  on  July  1 


amounted  to  20,122.442  dozen,  in¬ 
cluding  8.000,000  dozen  held  in 
warehouses  not  usally  used  for 
this  purpose.  This  was  done  as 
storage  space  has  become  limited. 
Frozen  eggs  totalled  36,586,510 
pounds.  Dressed  poultry  stocks 
amounted  to  10,231,110  pounds  as 
compared  with  11,713,788  on  June 
1  and  1,829,746  a  year  ago. 

Stocks  of  meat  on  July  1  aggre¬ 
gated  104,289.885  pounds  as  com¬ 
pared  with  70,268.130  pounds  a 
year  ago.  Stocks  of  Canadian  pork 
amounted  to  75,207,106  pounds 
compared  with  86,815,216  on  June 
1  and  49,956,124  on  July  1,  1943. 
Canadian  beet  holdings  totalled 
20,121,308  pounds  compared  with 
25.190.082  on  June  1  and  14,269,- 
021  on  July  1,  1943. 

There  w-as  little  change  in  the 


quantity  of  veal  on  hand,  there 
I  i'eing  5,932.536  pounds  as  com- 
I  pared  with  5,648,977  on  June  1 
I  and  5,088,590  a  year  ago.  Stocks 
of  mutton  and  lamb  were  reduced 
by  over  one  million  pounds  from 
the  June  1  figure  but  were  almost  I 
five  times  heavier  than  last  year. 
The  respective  stocks  were:  2.- ■ 
'783.164  pounds.  3.810,424  pounds^ 
:  and  595.162  pounds. 

Stocks  of  frozen  fish  on  July  1 
'totalled  26,819,847  pounds,  being' 
four  million  greater  than  on  July  ! 
I  1  last  year.  Cod  holdings  were  7,-  | 
1958.809  pounds,  sea  herring  3,-' 
1054,175  pounds  and  halibut  3.-' 
I  982,472  pounds,  all  of  which  were  1 
1  frozen  fresh. 

Holdings  of  fresh  fruits  and  , 
vegetables  of  Canadian  origin  were  ' 
low  and  were  reported  as  at  dis-  [ 
tributing  centres  only.  Potatoes ' 
at  these  points  totalled  5,056  tons  | 
as  compared  with  41,749  tons  on 
I  June  1  and  3,780  a  year  ago.  i 
!  Total  frozen  fruit  in  consumer 
I  packages  amounted  to  404.530  I 
pounds  compared  with  390,199  on' 

I  June  1.  Frozen  fruit  held  for  other  | 
purposes  totalled  7,628,281  pounds 


compared  with  8,211,289  a  month 
ago.  Fruit  in  sulphur  dioxide  or 
in  benzoate  of  soda  totalled  15,- 
120,111  pounds,  an  Increase  of 
2.500,000  over  last  month. 

CANNING  CROPS  IN  ONTARIO 

Production  of  the  three  main 
canning  crops  in  Ontario,  corn  peas 
and  tomatoes  promises  to  be  sub¬ 
stantially  better  this  year  than  in 
1943,  according  to  a  recent  fore¬ 
cast  by  the  provincial  department 
of  agriculture.  Last  year,  corn  was 
poor,  peas  were  short  at  least  50 
per  cent  and  tomatoes  while  plenti¬ 
ful  in  the  fields  were  far  short  on 
demand  when  it  came  to  canning 
them.  This  year  with  excellent 
growing  weather  and  a  fair  supply 
of  urban  help  available  more  Is 
growing  and  more  will  be  canned. 

Corn  acreage  alone  has  increased 
over  40  per  cent  in  Ontario.  The 
tomato  acreage  has  Increased  al¬ 
most  50  per  cent  and  peas  prom¬ 
ise  to  be  more  plentiful  from  a 
slightly  higher  acreage  through 
the  province. 


FLOUR 


The  Basic  Essential  Food 

T o  Supply 

THE  "STAFF  OF  LIFE" 

Must  Flow  in  an  Uninterrupted  Stream 

TO 

THE  FIGHTING  FORCES 

THE  FACTORY  WORKERS 

THE  STARVING  PEOPLES  OF  EUROPE 

THE  HOMES  OF  CANADA 

THE  FLOUR  MILLS  OF  CANAOA 

Accepted  this  responsibility  at  the  outbreak  of  war  and  all  Authorities 
agree  they  have  done  a  magnificent  job. 

Canadians  should  be  proud  of  the  achievements  of  this  great  Industry 
which  is ‘establishing  the  superior  quality  of  Canada's  Flour  in  every  part 
of  the  world,  thus  insuring  a  permanent  market  for  her  Wheat. 

The 

Canadian  National  Millers 

Association 


Lake  of  the  IToods  Milling  Co.  Limited 
Maple  Leaf  Milling  Co.  Limited 
McDonald  &  Robb  Limited 
.  The  Ogilvje  Flour  Mills  Co.  Limited 


fi,  '  '  '  Vti' 


Quaker  Oats  Company 
Robin  Hood  Flour  Mills  Limited 
St.  Lawrence  Flour  .Mills  Co.  Limited 
Western  Canada  Flour  Mills  Co.  Limited 
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EASTERN  GROUP 
HAS  BIG  PLANS 
TURNER  VALLEY 


W6»re*erve  Oil  Co.  to  Start 
Drilling  Program  on 
Front  Line  Fold 

HAS  BIG  HOLDINGS 

Word  of  the  most  Important  in¬ 
dependent  oil  development  for  Al¬ 
berta  for  some  time  was  contained 
In  the  announcement  that  Wesre- 
serve  Oil  Co.,  of  Toronto,  backed 
by  important  eastern  Canadian  and 
United  States  capital,  had  decided 
upon  immediate  drilling  of  their 
first  well  on  the  highly  promising 
structure  east  of  the  producing 
Turner  Valley,  known  as  the  Front 
Line  fold. 

The  company  explained  that  it 
had  located  its  first  well.  Wesre- 
serve  No.  1.  in  Isd  9  of  36-23-4w5 
and  was  at  the  moment  concluding 
arrangements  for  drilling. 

The  structure  runs  parallel  to 
Turner  Valley  and  extending  both 
north  and  south  of  that  famous 
field,  has  been  considered  due  for 
exploration  for  several  years.  Al¬ 
though  there  has  been  considerable 
competition  for  the  acreage  on  the 
structure,  and  although  several 
serious  attempts  have  been  made  to 
arrange  for  drilling,  this  is  the 
first  well  to  be  actually  spotted  on 
the  structure.  The  Sentinel  well 
and  the  New  Valley  well  further 
south  are  not  considered  by  geolo¬ 
gists  to  be  on  the  Front  Line  fold, 
although  in  the  same  general  area. 
The  structure  has  also  been  known 
among  some  geologists  as  the  Out¬ 
er  Foothills  fold,  and  in  some  in¬ 
stances  it  is  referred  to  as  the  Prid- 
dis  structure,  and  the  recommend¬ 
ations  to  drill  have  been  frequent 
and  from  several  different  sources. 

The  present  company  has  been 
largely  influenced  by  the  work  and 
reports  of  Dr.  G.  S.  Hume,  now 
chief  geologist  to  the  Dominion  oil 
controller;  by  Dr.  J.  O.  G.  Sander¬ 
son,  consulting  geologist  to  the 
company,  and  by  Alex.  Higgins. 
P.E.,  M.E.I.C..  of  the  mining  sec¬ 
tion  Alberta  Institute  of  Technol¬ 
ogy,  all  of  whom  consider  the  pos¬ 
sibilities  of  the  structure,  highly 
promising,  and  all  of  whom  have 
advised  drilling 

Holdings  Total  10.880  Acres 

The  Company’s  holdnigs  on  the 
located  in  tp.  23-rgs.  3  and  4w5. 
They  link  up  with  the  large  block 
of  acreage  held  by  Shell  Oil  Co  of 
Canada  to  the  northwest,  and  an 
extensive  holding  of  Northwest  Co., 
subsidiary  of  Imperial  Oil.  to  the 
southeast.  The  original  plans  of 
the  company  for  development  in¬ 
clude  drilling  three  wells,  but  this 
will  be  affected  of  course  by  the 
results  obtained  in  drilling  the  first 
well. 

Dr.  Sanderson  points  out  that 
the  company’s  acreage  lies  over  the 
crest  and  along  the  upper  part  of 
the  east  flank  of  the  Outer  Foot¬ 
hills  fold,  the  east  flank  of  which 
is  the  west  flank  of  the  Alberta 
syncline  in  this  vicinity.  The  re¬ 
lationship  is  plainly  depicted  on 
the  geological  cross  sections  ac¬ 
companying  Dr.  Hume's  report  on 
this  area. 

"No  well  has  yet  been  drilled  on 
the  Prlddis  fild.”  the  geologist 
says,  “so  that  it  must  be  regarded 
as  a  wildcat  area.  It  is  my  opinion 
that  it  possesses  very  attractive  at¬ 
tributes,  geographically  and  struc¬ 
turally,  and  that  it  certainly  mer¬ 
its  being  tested  by  drilling. 

"If  the  structure  proves  to  be  as 
attractive  as  surface  evidence  in¬ 
dicates  it  to  be,  and  as  has  been 
found  by  both  our  private  work 
and  the  government  surveys,  and 
If  the  limestone  proves  to  be  por¬ 
ous  and  petroliferous  in  this  area, 
then  a  large  new  field  may  be  ; 
opened  up.” 

J.  R.  Chalmers,  of  Toronto,  who 
is  in  Calgary  completing  drilling 
arrangements,  explained  that  the 
company  is  fully  financed  for  its 
opening  program.  It  has  authorized 
capital  of  4,000,000  shares  of  which 
1,200,000  shares  issued  for  proper¬ 
ties;  1,000,000  sold  for  cash;  750,- 
000  sold  under  firm  underwriting: 
250,000  held  under  option  until 
completion  of  the  first  w'ell,  and  < 
800,000  shares  remaining  in  the 
treasury.  President  of  Wesreserve 
is  Hon.  Leopold  Macaulay,  K.C.,  of 
Toronto:  with  Chas.  Lind,  New 
York  City.  Vice-President,  and 
James  W.  Ralston,  Toronto,  secre¬ 
tary.  Chas.  C.  Wright,  New  York 
and  W.  Paul  Ferriss,  Windsor, 
Ont.,  are  directors  of  the  company. 

Wesreserve  acreage  was  purchas¬ 
ed  from  R.  Parker  Davis,  out  o  fa 
block  of  14,400  acres  obtained  un¬ 
der  tender  by  him  last  spring. 

UNLISTED  MINES 

Bid  A>k  !  Nat.  Mai.  361^  38 
Arncour  5  . .  I  New  Ribago  3 

Aeordia  3  Norbeau  77  82 

Albany  R.  17  19  i  Norwin  . .  3 

Amal.  K  46  48  !  Northland  II  13  i 

Barber  L.  3  7  1  Oklend  8  9 

Bercsford  3  ..  I  O’Leary  M.  27  29 

Bilmac  2  ,  Obalski  10  11 

Brock  14  16  Opemiska  10  .. 

Calder  B.  ^  ^  i  Oriole  2  3 

Century  9ti  13  ;  Orpit  18  20  ' 

Camlaren  15  17  j  Ossian  3  < 

Can.  Pand.  . .  |  Pan  Can.  6  8  ' 

Capital  R.  .1  Polaris  .  4 

Cbeminis  19  ..  Pontiac  17  19 

Cont.  K.  •’  Presdor  S’  j  Iti 
DeSantis  15  17  j  Privateer  .35  37 

Dona  Pat  5  7  Pasralis  45  48  ' 

Oictore  2  Pelangio  7  8  ' 

Oubuisson  32  . .  |  Pore.  C.  I'  ?25 

Eastward  22  25  ‘  Pore.  Lake  .  ,  4 

Elmos  3  { Que.  Man.  25  28 

Fleming  4  6  |  Rahn  L.  3  . 

Gold  Fron.  10  ..  Red  Gold  3 

Gordon  L.  2  . .  Rand  Mai.  35  38 

Hiawatha  3  ..  Routhier  3 

Hoyle  18  20  Raymond  42  45 

Hugh  Pam  14  16  Senore  5  . . 

Hutch  L.  2  . .  Shenango  old  1 

K^ricla  . .  3  new  5 

Kienna  6  . .  Sheldon  24  26 

(tewagama  10  14  Skynner  Vi 

Kirk.  Gate  1  2  S.  Keora  4  6 


U  Rowan 

5 

St.  Pierre 

3 

L:  Geneva 

6 

8 

Stadarona 

40 

4.5 

Lardego 

1 

2 

Sutton 

60 

80 

Lowery  Pete 

30 

40 

rhomp.  Cad 

3 

4 

HeFarlane 

2 

Tonawanda 

2 

3 

Magnet  L. 

6- 

Vlrita 

2 

Magnt  Cons. 

28 

31 

Walker  P. 

1% 

3 

Margaret  RL 
Martin  B. 

5 

Winoga 

1 

2 

7% 

8 

Westwood 

3% 

41/2 

MStaeh.  Con. 

25 

28 

Woco 

1 

2 

Moff.  Hall 

3% 

4% 

Yama 

5 

Mo^la 

4 

Y.  Da\'id. 

32 

ii 

Moaher 

15 

17 

Western  Oil  News 

McLeod  to  Enter  Joint  Drilling  Venture  on  Twin 
River  Structure  —  New  Company  Starts  Work  in 
Taber-Conrad  Field  —  Ram  River  Makes  Surprise 
Come-back  _ 

McLeod  Oil  has  announced  that  negotiations  are  under  way  for  the 
joint  drilling  of  a  well  on  Twin  River  *t.ructure.  brought  into  prominence 
by  the  completion  of  Pacific  O.  &  R.  No.  2,  in  that  field. 

The  company  explains  that  the  drilling  will  be  jointly  with  another 
company,  but  withholds  the  name  until  arrangements  are  nearer  com¬ 
pletion. 

Last  word  from  McLeod  Taber  No.  1,  which  is  nearing  completion, 
showed  depth  of  3085  ft.  with  3  tours  now  working  steadily.  Boilers 
have  been  moved  back  and  a  control  head  Is  being  installed. 

McLeod  Del  Bonita  No.  1  testing  on  5,400  acres  held  by  the  com¬ 
pany,  w’as  drilling  at  1272  with  2  tours.  Drilling  here  has  been  seriously 
delayed  owing  to  the  difficulty  in  obtaining  13%-ln.  casing,  needed  to 
hold  back  caving  formation.  A  10-in.  string  has  now  been  obtained  and 
will  be  run  if  necessary. 

Another  important  move  into  the  interest  is  being  shown  in  the  area 
Taber-Conrad  field  was  annouced  by  reservation  holders, 
when  Empire  Petroleums,  of  Cal-  Only  ^  ^ ^ 

gary,  recentlv  Incorporated,  located  learned  that  W.  E.  Slmp^n 

its  first  well  Isd  of  15-6-15w4.  had  taken  up  a  9977-acre  peimlt 
to  open  what  may  be  an  8-well  pro-  in  tps.  50.  51  and  ®2-rgs  9  and 
w  in  thp  fipM  10w4.  and  this  week  another  per- 

^"^The  company  lias  10.000  acres  mit.  this  time  for  19,520  acres  was 
on  its  development  sheet  in  blocks  taken  up  in  the  name  of  Verner 
of  160  acres  each,  spread  over  60.-  tn  tps.  5-  and  53-rgs.  12  a 

000  acres,  the  remainder  of  which  t3w4. 

is  in  the  hands  of  California  Stan-  The  May  No  -.  which  ^as  dri 
dard.  Alberta  Petroleum  Operators  l>ng  out  cement  July  16.  is  being 
and  Mid-Continent  O.  &  G.  tested  in  Sec.  27-51-llw4. 

The  first  well  is  in  a  location  ¥  * 

only  2  H  miles  northeast  of  Conrad  Drilling  96  ft.  In  lime,  which 


OPTIONS  AND 
UNDERWRITINGS 


BETTER  QUARTER  Ip 
FOR  DOME  mines'  _ 


_ THE  FINANCIAL  TIMES,  AUGUST  4,  1944 

MINING  MARKET  RECORD  I 

TrantacHont  on  TORONTO  STOCK  EXCHANGE 


Toroirto — Following  option  and 

underwriting  agreements  are  an-  Profits  up  Sharply  for  2nd| 


nounced  by  the  registrar  for  the  t^arter  But  Half  Year  Aldermac 
Ontario  Securities  Commission:  g^yj  Ang  Hur 

Ace  Yellowknife  Mines  Limited  -  Area.  . 

— By  Agreement,  dated  July  7th,  Toronto  —  Dome  Mines  Limited  Arjon.  . 
1944,  L.  F.  Broad  agreed  to  pur-  reports  estimated  net  profit  for  Armistice 
chase  100,000  shares  at  10c,  pay-  the  quarter  ended  June  30  at  $917,-  Aumaque 
ment  for  which  has  already  been  925  compared  with  $612,858  in  Aubelle. 
Luade,  and  received  an  option  on  the  previous  quarter  and  $711,640  Astoria  Q 
a  further  2,199,995  shares,  being  jn  the  corresponding  three  months  Aunor  . 
400,000  shares  at  10c;  200.000  at  of  last  year.  This  brought  esti-  BS'Samac 
12^.^c;  150,000  each  at  15c  and  mated  net  profit  for  the  first  six  Bankfield 
17  ^c;  100,000  each  at  20c,  22  ^c,  months  of  this  year  to  $1,387,- 
25c,  27  %c,  30c,  and  the  balance  270  compared  with  $1,530,784  a  * 

of  799,995  shares  at  75c,  to  be  year  ago.  Beattie  G 

taken  down  at  the  rate  of  75,000  Bullion  production  during  the 


Stocks —  Sales 


Last  Sale 

Low  Tuesday  Change 


Ace  Yellowknife  Mines  Limited 
— By  Agreement,  dated  July  7th, 


Quarter  But  Half  Year 
Still  Behind 


25c,  27  %c,  30c,  and  the  balance  270  com] 
of  799,995  shares  at  75c,  to  be  year  ago. 
taken  down  at  the  rate  of  75,000  '  Bullion 


shares  monthly  for  six  months  quarter  was  valued  at  $1,353,405  I  ® 
commencing  August  15th.  1944,  compared  with  $1,368,568  pre-  ^ 

and  thereafter  on  the  basis  of  50.-  viously  and  $1,507,229  in  the  like  Boneiai  .  . 

000  monthly.  Incorporated  June,  1943  period.  Output  in  the  first 
1944,  (Out.).  Authorized  capital,  half  amounted  to  $2,721,973  as 

3,500,000  at  $1.00  par.  Issued,  1,-  against  $2,943,098  last  year.  Bu^^Ank  "  9’nnn 


and  Mrd-Contlueut  O.  &  G.  tested  in  Sec.  27-51-llw4. 

The  first  well  is  in  a  location  ¥  * 

only  2  H  miles  northeast  of  Conrad  Drilling  96  ft.  In  lime,  which 
Province  No.  2,  which  proved  up  was  contacted  at  7464  ft.,  Anglo 
the  area  with  a  well  close  to  150  Can.,  No.  13  is  at  a  total  depth  of 
bbl.  of  25°  API  oil  from  the  Ellis.  7560  ft. 

Location  was  selected  by  Dr.  J.  O.  Anglo  No.  14  is  drilling  at  6470 
G.  Sanderson:  Newell  &  Chandler  now  logging  U.  Blm.  The  grit  bed 
will  be  in  charge  of  drilling  |  was  reached  at  6140  at  the  latter 

With  a  capital  of  3,000  shares 'well,  with  Blm.  contact  at  6180  ft. 

n.p.v.  all  issued  for  acreage  or  |  4^  ¥ 

cash.  Empire  Pete  is  in  position  to  [  Drilling  on  the  Montana  side  ol 

finance  the  8-well  program.  Frank  Flat  Coulee  dome,  south  of  the 

McMahon  is  president.  area  being  tested  by  the  McColl- 

^  ^  *  j  Frontenac  Plnhorn  well  on  the  Al- 

Ram  River  No.  2.  which  plugged  ’’erta  side,  Northern  Pete  Northern 
off  the  oil  flow  some  time  ago.  ow-  2  has  been  cemented  at 

ing  to  an  obstruction  which  was  2880  ft.  after  shooting  off  casing 
lodged  in  the  producing  pipe,  made  depth. 

a  surprise  comeback,  when  the  The  well  in  the  Sweetgrass  Hills 
well  cleared  itself  and  broke  loose  ^as  plugged  back  after  testing  a 
with  an  Increased  flow  of  crude  oil.  break  in  the  Madison  lime,  which 
Phoning  from  Edmonton,  offi-  "^-as  thought  productive.  It  was 
cials  said  that  it  was  apparent  the  ascertained  that  the  good 

obstruction,  possibly  a  lime  frag-  showing  of  oil  obtained  In  the  lime 
rant,  had  caused  heavy  pressure  to  '"'as  seeping  down  from  a  line  cut 
build  up  in  the  hole,  which  finally  P*P®  and  originated  in  the  Sun- 
cleared  the  pipe.  burst  sand,  from  which  the  orig- 

Early  reports  from  the  field  in-  insl  production  was  obtained  here. 

dicated  that  there  had  been  an  In-  _  „  ^  * ...  * 

crease  in  the  recovery  and  it  The  Sunburst  will  now  be  test- 

would  be  Interesting  to  watch  de-  ®''  produced.  Location  of  the 

velopments  in  the  next  few  days.  is  in  Sec.  10-37-5E  Montana. 

Equipment  had  been  sent  for  to  #  # 

iid  in  cleaning  the  hole,  but  it  was  British  Dominion  Oil  and  Devel- 
held  up  due  to  road  conditions,  and  opment  Co.  reports  that  the  No.  6 
will  no  longer  be  necessary.  The  "'®>'  J"  end  of  Turner  \  alley 

new  tankage  has  been  set  up  at  the  drilling  at  a  depth  of 

well  and  the  new  tank  is  In  the  JO.  238  ft.  after  having  penetrated 
field.  It  is  expected  that  steady  upper  porous  and  75  ft.  of 

marketings  of  oil  from  No.  2  will  porous  in  the  lower  lime 

begin  at  once,  now  that  production  block.  This  well  bas  four  porous 

has  been  resumed.  totalling  more  than  400  ft., 

Depth  of  the  No.  3  well,  now  ^bout  170  ft.  in  the  lower  lime 
making  good  time,  was  2116  ft..  253  ft.  in  the  upper  lime 

officials  said.  This  400  ft.  of  porosity 

^  ^  compares  with  a  total  of  210  in 


3,500,000  at  $1.00  par.  Issued,  1,-  against  $2,943,098  last  year.  ’ 

300,005.  Qualified  July  10th.  1944.  Operating  profit,  after  alloting  ;  p"”  • 

— -  $21,874  reserve  for  depreciation,  ' 

Blondor  Quebec  Mine.s  Limited  was  $515,697  for  the  quarter  • 

— By  Agreemeirt  dated  May  29th,  compared  with  $498,546  in  the  p®"  " 

1944,  A.  H.  Wells  received  an  op-  pieceding  period  and  $604,837  last  pp„f  p-, 

ticn  on  300,000  shares,  being  year.  The  total  for  the  first  six  p®"J  p ",  ’ 

100,000  at  25c.  payable  by  Decern-  months  of  1944  at  $1,014,242  com-  py,p„,  p„,‘ 
her,  1944:  100,000  at  30c.  pay-  pares  with  $1,164,955  In  1943.  ' 

able  by  February.  1945,  and  100,-  -  p"®® ’ 

000  at  35  cents,  payable  by  April,  #>•.!»  j  c  Pnin  t 

1  945,  and,  upon  performance,  se-  Orpif  Prepared  POr  ^o>“  ^  •  • 

cures  a  further  option  on  300,000  Expanded  Exploration  Coniaurum.' 

shares  at  $1.00.  Incorporated  No-  rr  cmeli 

vember,  1943,  (Ont.l.  Authorized  ,  .  pl_„_-. 

capital,  3.000.000  at  $1.00  par.  TORONTO. — ith  the  enlarged  Conwest.  . 
Issued.  300,005.  Qualified,  Julv  drilling  campaign  now  under  way  ^ome.  .  . 
loth  1944  .  on  the  McCauley-Bridge  property  of  ^uquesne  . 

_  the  Orpit  Mines,  drill  hole  46  is  ' 


able  by  February,  1945,  and  100,- 
000  at  35  cents,  payable  by  April, 
1  945,  and,  upon  performance,  se¬ 
cures  a  further  option  on  300,000 
shares  at  $1.00.  Incorporated  No¬ 
vember,  1943,  (Ont.l.  Authorized 
capital,  3.000.000  at  $1.00  par. 
Issued.  300,005.  Qualified,  Julv 
10th.  1944, 


Orpit  Prepared  For 


contacted  at  5980,  with  grit  bedk^,^^ 

3.1.  OyOUi  I  <  A  9  F 


Okalta  No.  17  was  drilling  at 


taken  up  in  township  10-3w5. 

Only  other  activity  reported  in 


Smed°a  weeVago'at''596®J  No’ 

rirmed  a  week  ap  at  59b0  it.  no.  .j,  acquired  In  17-3w5.  close  to 
19  has  also  reached  U  Blm.  which  pp 

".TJan  n  M  !  is  slated  for  an  early  date, 

bed  at  5490.  Depth  was  5748  at  ^ 

latest  report.  problem  question  of  compen- 

T  J-  ?  1  *  *1.  T  r>i  J  sation  to  be  paid  by  the  Royalite 

Immediately  south  of  the  Blood  company  for  its  over-production 
ndian  Reserve,  and  below  Cards-  ^  ^ 

ton,  m  southwest  Alberta,  a  reser- 

vation  was  taken  up  tbis  week,  ac-  ^g^^ers  of  tbe  Alberta  Producers’ 


Indian  Reserve,  and  below  Cards- 
ton,  in  southwest  Alberta,  a  reser¬ 
vation  was  taken  up  this  week,  ac¬ 


cording  to  Edmonton  reports  in  Association  held  here  on  Friday, 
the  name  of  John  C  Dougan.  The  Producers  committee  of 

area  which  totals  9918  acres  is  In  prepared  a  special  re- 


tpp.  2  and  3-rgs.  25  and  26w4. 

The  Cardston  field  was  a  popu¬ 
lar  prospecting  area  some  time  ago, 


port  on  the  matter. 

^ 

Carried  to  3,298  feet,  the  B.A. 


and  3  wells.  Weeks  Alberta  No.  1,  qjj  jjj  Foremost  field  was 
Lethbridge  Oils  No.  1  and  No.  2,  abandoned, 
were  all  drilled  to  less  than  2000  4^  4^ 

as  early  as  1900.  IMPERIAL  ARMELGRA  No.  2  at 

There  has  been  other  activity  in  latest  report  was  drilling  at  1,059 
the  general  area,  the  latest  drilling  feet, 
being  that  of  Franco  No.  1,  in  Sec.  41  41 

5  of  3-25,  started  in  1934,  and  had  Drilling  411  ft.  in  lime.  Chinook 
drilled  to  4580  in  1937,  reporting  |  No.  2,  a  Wartime  Oils  well  In  cen- 
an  oil  showing  at  4540.  tral  Turner  Valley  was  nearing 

completion  depth  at  8487  ft. 

While  there  is  still  no  actual  news  4: 

from  the  May  No.  2  well,  which  In  Taber  field.  Major  No.  1  is  on 
has  been  testing  for  some  time  near  a  swabbing  test  and  No,  3  is  rigg- 
Innisfree  and  Birch  Lake,  a  great  ing  up  for  an  early  start. 

Crude  Oil  Production 

(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 

UNITED  STATES 

Week  Ending;  July  22  July  15  Daily  Av. 

Crude  Oil  Increase 


Total  Daily  Average  U.S. 
Same  Week  Last  Year 


July  22 
Crude  Oil 
Barrels 
4,622,400 
4,116,570 


Barrels 

4,593,600 


Barrels 

28,800 


Increase  Over  Last  Year  . . , 


Barrels 

Total  Production  January  1 — July  22,  1944  .  910,763,800 

Same  Period  Last  Year  .  799,343,335 

Increase  Over  Last  Year  .  111,420,465 

Crude  Oil  Stocks  July  15,  1944  .  226,513,000 

Crude  Oil  Stocks  July  8,  1944  .  226,424,000 


Increase  For  Week 


Crude  Oil  Stocks  One  Year  Ago  .  237,440,000 

Gasoline  Stocks  July  15.  1944  .  82,252,000 

Gasoline  Stocks  July  8,  1944  .  83,709,000 


Decrease  for  Week 


Gasoline  Stocks  One  Year  Ago  .  75.391,000 


Week  Ending  July  17,  1944 
Week  Ending  July  10,  1944 


Daily  Aver 
Crude  Ol! 
23,567 
23,559 


Daily  Average  Increase 


Delhi  (Temagami)  Gold  Mines  stated  to  have  returned  42  feet  of  ^  ' 

I.imited  —  By  Agreement,  dated  core  averaging  $10.13.  _  ,  Kirk 

June  30th.  1944,  Pauline  Leary  On  strength  of  latest  develop-  p^ancoeur 

received  an  option  on  900,000  ments,  Orpit  directors  state  that  probisjjer 

shares,  being  100,000  at  5c,  pay-  financial  arrangements  have  been  Qjant  YK  * 

able  within  three  months;  200,000  made  that  will  take  care  of  the  ex-  Quiigg  l 
each  at  7i^c,  10c,  12t^c.  payable  panded  exploration  work  which  in-  cjenora  ! 
within  15  months;  100.000  each  eludes  shaft  sinking  when  wartime  God’s  L." 
at  15c  and  20c,  payable  within  restrictions  are  lifted.  Goldale 

23  months.  Incorporated  Septem-  The  latest  Orpit  hole  was  put  Gold  Belt! 

her  5th,  1934,  (Ont.)  Authorized  down  about  75  feet  west  of  hole  41  Gold  Eagle, 

capital,  3,000,000  at  $1.00  par.  where  ore  was  cut  and  values  ob-  Gold  Gate. 

Issued,  1,242,103.  Qualified.  July  tained  Goodflsh  . 

10th.  1944.  - Gr  Bouso  . 


Fleetwood  Y'ellowknlfe  Mine.s  NoflHCtal  RcportS  An  Wihk 

Agreement  dated  Improved  Firsf  Half  Gunnar.  ! 

July  4th.  1944,  Albert  C,  Varner  ^  Hale  Sw  . 

agreed  to  purchase  100,00  0  shares  — — ; —  Halliwell  . 

at  5  cents,  payable  forthwith  Toroirto  Normetal  (Que.)  I  jjallnor  .  . 

and  received  an  option  on  a  fur-  ^Dning  Corporation  reports  an  es-  Rock 

t!ier  1,800.000  shares,  being  300,-  timated  operating  profit  of  $380,-  Harker  .  . 
000  shares  at  5c;  200.000  each  at  ^00  for  the  six  months  ended  June  Harricana 
7c,  8c.  10c.  12c.  15c.  20c;  100.000  '"J-  compared  with  $255,778  in  the  ned  Mas  . 

shares  each  at  25c.  30c.  40c;  to  s.ame  period  of  1943, -it  is  report-  Hollinger  . 

be  taken  down  and  paid  for  at  j®  semi-annual  report  of  jjuds  Bay. 

the  rate  of  75,000  shares  month-  Mining  Corp  of  Canada,  the  par-  inspiration. 
Iv  commencing  August  1st.  1944.  c®*  company.  ju  Nickel  . 

Incorporated  June.  1944.  fOnt.)  The  mill  rate  averaged  528  tons  j  Waite  .  .. 
Authorized  capital,  3,000.000  at  daily,  or  68  per  cent  of  the  rated  jacola  M  . 
$1.00  par.  Issued,  1,000.005.  Qual-  capacity,  the  report  said,  adding  jeson  Mine 
ified,  July  10th,  1944,  that  the  reduction  was  due  entire-  jellicoe  .  . 

_  ly  to  a  severe  shortage  of  labor  j;\i  Cons 

Goldrlch  Y'ellowknlfe  Mines  Llm-  power.  Kerr  Add. 

ited  —  By  Agreement,  dated  July  The  report  points  out  Jhat  a  Kirk  L.  . 
6th,  1944,  P.  W.  Bishop  received  labor  shortage  existed  at  Mining  Labrador.  . 
an  option  oir  1,949,995  shares,  be-  Corp.’s  other  subsidiaries  —  Base  l.  Dufault. 
ing  500,000  shares  at  10c,  payable  Metals,  Jerome,  Camlaren  and  l  Shore.  . 
on  or  before  December  31st,  1944;  Quemont.  Lamaque 


Goodflsh 
Gr  Bousq 
Grandoro 
Gr  Wihk 


t.  dated  Improved  First  Half  Gunnar.  . 

V  arner  _  Hale  Sw  . 

0  shares  - -  I  Halliwell  . 

orthwith  Toromo  —  Normetal  (Que.)  |  H^llnor  . 

1  a  fur-  I'lJUlug  Corporation  reports  an  es- 
ng  300.-  timated  operating  profit  of  $380,-  Harker 
each  at  200  for  the  six  months  ended  June  Harricana  " 
100.000  '"J-  compared  with  $255,778  in  the  Hed  Mas 


ified.  July  10th,  1944, 


Goldrlch  Y'ellowknlfe  Mines  Lim¬ 
ited  —  By  Agreement,  dated  July 


officials  said.  block.  This  400  ft.  of  porosity 

^  if,  compares  with  a  total  of  210  in 

British  Dominion  7  and  180  ft.  in 

•  H  fh-  ^  the  No.  5.  Testing  of  the  No.  6 

igh  ed  this  week  by  the  No.  20 

well,  which  reached  the  Madison 

lime  during  the  week  at  8245  ft.,  i  "  »  »  « 

and  was- carried  to  8251  ft.  before  !  been  particularly 

lunning  casing.  heavy  near  the  Gulf  Oil  holdings 

and  Maxmont  acreage,  extending 
T!  along  the  southern  foothills  of  Al- 


on  or  before  December  31st,  1944;  Quemont.  Lamaque 

400,000  at  25c,  payable  by  July - Lapa  Gad  . 

1st.  1945;  300,000  at  40c,  pay-  Changes  Planned  By  ^®bei  oro. 

able  by  December  31st,  1945;  .  ,  ......  ‘  Leltch  .  . 

300.000  at  50c,  payable  by  July  McVlrrie  Graham  Little  LL. 

1st,  1946,  and  the  balance  of  _  i  Macassa  .  . 

449,995  et  $1.00,  payable  by  De-  Toronto.  —  Announcement  is  j  C  shut 

cember  31st,  1946.  Incorporated  made  by  MeVittie-Graham  Mines. 

June,  1944,  (Ont.).  Authorized  Limited  of  a  plan  for  distribution  ^ 

capital,  3,000.000  at  $1.00  par.  to  shareholders  of  700.000  shares !  ’ 

Issued.  1,050,005.  Qualified  July  Conwest  Exploration  Company; 

10th,  1944.  for  winding  up  of  the  company;  and  j  ^ 

„  ^  .r-  ...  toe  turning  over  of  the  balance  of  \rp\iarninc 

LlmitJ?  — ”  By  AgreeSt  dae^d  foldings  to  a  new  company  MeVittie  .' 

Timi  ^Oth  1944  George  Chanman  formed  under  the  name  of  mc Watters 

..une  30th,  1944,  George  Chapman  ;\icVittie-Graham  Mining  Company,  Mining  C 
and  Company  received  an  option  .  ^ 

on  1,000,000  shares,  being  200,-  ,  ’  .  ,  Moneta  .  . 

COO  at  2i^c.  payable  two  days  af-  ,  "j  Negus  .  . 

ter  approval,  and  200,000  each  at  ^  Mines,  Limited  Nip  sing.  . 

5c.  7c.  10c  and  12c.  payable  with-  be  held  in  Montreal  on  August  Noranda  . 
m  480  days  after  approval.  Incor-  ^  approve  or  disapprove  the  Normetal  . 
porated  June,  1935  (Ont.).  Sup-  Proposal  of  the  directors.  The  North  C.  . 
nipmpntarv  T.PtfPrs  PatPnt.  .TiinP.  company  now  holds  7 4 6 .330  shares  O  Brien .  . 


ter  approval,  and  200,000  each  at 
5c,  7c,  10c  and  12c,  payable  with¬ 
in  480  days  after  approval.  Incor¬ 
porated  June,  1935  (Ont.).  Sup¬ 

plementary  Letters  Patent,  June, 


1944.  Authorized  capital,  ’4,000,-  of  Conwest  and  700,000  shares  will  Omega 


000  at  $1.00  par.  Issued,  3,000,- 
000.  Qualified  July  12th,  1944. 


;'ooo!-  he  distributed  on  the  basis  of  one  Paniour.  . 
14  share  of  Conwest  for  each  five  Pu^udora  C. 

shares  of  MeVittie-Graham  Mines,  P^rtenan  M 
Mines  Limited  held.  Paymaster 

dated  -^11  other  assets,  consisting  chief-  ’  ' 


June  24th,  1944,  Captain  Mining  ly  of  properties  in  the 
Svndicate  Limited  agreed  to  pur-  district,  will  be  transfen 


Jeph  Yellowknife  Gold  Mines  Limited  held. 

Limited  —  By  Agreement,  dated  All  other  assets,  consisting  chief-  pf  ^  p  '  ' 
June  24th,  1944,  Captain  Mining  l.v  of  properties  in  the  Sudbury 
Svndicate  Limited  agreed  to  pur-  district,  will  be  transferred  to  the  powell  R 
chase  200,000  shares  at  5c,  pay-  new  company  in  return  for  350,000  p  y™ 

able  on  execution  and  delivery  of  shares  of  stock  in  the  new  com-  premier 
Agreement  and  received  an  option  pany.  The  shares  in  the  new  com-  preston 
on  a  further  1,549,995  shares,  be-  pany  will  be  distributed  to  share-  pros  Air 
ing  300,000  shares  each  at  10c,  holders  of  the  old  Mc'VIttie-Graham  Queenston  ’ 
15c,  payable  within  six  months;  Company  on  a  basis  of  one  for  Quemont 
200,000  at  20c,  payable  within  one  each  10  old  shares  held.  Reno  Gold 


zuo.ouu  at  zuc,  payaoie  wiinin  one  eacn  lo  old  shares  held.  Reno  Gold 

year;  749.995  at  45c,  payable - Roche  LL 

within  two  years.  Incorporated  R  F  A  D  Prenares  For  Ron  Merg! 

May.  1944  (Ont.).  Authorized  prepares  tOf  s 

capital,  3,000,000  ir.p.v.  Issued.  Work  At  YellOWknife  San  Anton . 

1.250,005.  Qualified  July  14th.  -  I  Sand  Riv. 

1944  Edmonton  —  Bear  Exploration  I  Senator  R. 

-  and  Radium  has  approximately  I  Sheep  Cr 

Kimberley  Yellowknife  Gold  $300,000  cash  on  hand  to  finance  Sherritt  G. 
Mines  Limited  —  By  Agreement,  exploration  and  development  on  its  I  Sigma  . 
dated  July  5th,  1944,  John  Allan  properties  in  the  Yellowknife  dis-  Siscoe  .  . 

Douglas  agreed  to  purchase  100,-  trict.  i  Sladen  M.  . 

000  shares  at  5c,  payable  forth-  G.  B.  Webster,  president,  and  Steep  Rock 

with  and  received  an  option  on  a  'V .  F.  James,  consulting  engineer,  Sturg.  R.. 
further  900,000  shares,  being  are  now  in  the  district  visiting  Sullivan.  . 
300,000  at  5c  and  200,000  each  at  holdings  in  which  the  company  is  Sylvanite  . 
6c.  8c  and  10c,  payable  at  the  rate  interested,  and  a  geological  party  I  T-Hughes  . 
of  50,000  shares  monthly  com-  has  been  at  work  for  some  time  Th-Lund  . 
mencing  one  month  after  date  of  lining  up  the  season’s  work.  Toburn  .  . 

approval.  Incorporated  July,  1944.  Drilling  is  already  under  way  Towagmac 

(Ont.).  Authorized  capital,  3,000,-  on  the  property  of  Yellowrex  Gold  Trans  Res. 

COO  at  $1.00  par.  Issued,  1.100,-  Mines,  in  which  B.E.A.R.  retains  |  Uchi  Bonds 

005.  Qualified  July  11th,  1944.  a  large  shareholding,  and  explor-  Upper  C  . 

-  ation  is  expected  to  start  soon  on  'Ventures  . 

Maefort  Gold  Mines  Limited. —  several  other  groups  owned  out-  Waite  Am. 
By  Agreement,  dated  June  30th,  right  or  through  the  subsidiary,  Wassa  L  . 
1944,  Airquests  Limited  agreed  to  Yellowknife  Gold  Mines.  Other  Wendigo  . 
purchase  100,000  shares  at  7c,  claims  in  the  area  will  be  investl-  Wilt  Cogh . 
payable  on  or  before  July  1st.  gated  this  year.  Wr-Harg 


005.  Qualified  July  11th,  1944. 


59,358 

.28 

.25 

.27 

+ 

1 

.33 

.15 

3,750 

7.20 

6.95 

6.95 

— 

25 

8.05 

5.75 

21,500 

.28 

.24% 

.24% 

— 

% 

.34% 

.17 

2,200 

.11 

— 

1 

.18% 

.10 

6,600 

.36 

.34 

.33 

— 

2 

.58 

.34 

52,150 

.85 

.79 

.80 

— 

2% 

1.04 

.28 

164,710 

.51 

.41 

.v46 

-1- 

4 

.51 

.40 

94,750 

.24 

.21 

.24 

.  .  .  .i 

.31% 

.08' 

1.000 

4.05 

4.00 

4.05 

— 

5 

4.40 

3.20 

1,500 

.16 

.15 

.15 

— 

1 

.23 

.11' 

16,500 

.16 

.14% 

.14% 

— 

1% 

.24 

.12 

5,000 

.19 

.18 

.19 

+ 

1 

.24% 

.10 

169,534 

2.28 

1.92 

2.15 

— 

5 

2.89 

.36 

23,158 

.  2.20 

1.99 

2.05 

-1- 

2 

2.45 

1.70 

3,400 

1.05 

1.00 

1.05 

+ 

5 

1.50 

.60 

151,090 

.36 

.28 

.30 

— 

5 

.67 

.28 

13,000 

.12 

.11 

.11% 

-1- 

% 

.17 

.06' 

9,200 

.24 

.22 

.22 

— 

1 

.28% 

.20 

5,725 

.13% 

.13 

.13% 

-1- 

% 

.13% 

'  .11' 

3,910 

11.00 

9.50 

9.50 

11.00 

8.50 

7,800 

.80 

.78 

.80 

— 

2 

.93 

.70 

2,000 

6.20 

5.75 

6.10 

.  .  •  at 

6.20 

3.55 

9.500 

.07% 

.07 

.07 

.  .  •  S 

.09% 

.05' 

1,000 

.77 

.  , 

— 

3 

.85 

.60 

1.000 

1  85 

1.90 

1.50 

5,830 

1.07 

1.05 

1.07 

+ 

i 

1.15 

.90 

2,075 

2.36 

2.30 

2.36 

+ 

6 

2.50 

1.62 

5.000 

.14% 

.13% 

.14% 

— 

% 

.21 

.08' 

1,500 

.27 

.25 

.25 

— 

2 

.48 

.17 

11,800 

1.25 

1.20 

1.24 

-1- 

1 

1.72 

1.18 

26,775 

2.15 

2.07 

2.14 

-f 

9 

2.24 

1.57 

18,480 

.31 

.27 

.30 

—a 

1 

.38 

.15' 

800 

1.65 

1.50 

1.65 

- ■ 

10 

1.60 

1.15 

2,210 

1.75 

1.60 

1.75 

-h 

3 

2.20 

1.33 

1,189 

53.00 

52.00 

52.50 

55.25 

38.50 

41,908 

1.95 

1.58 

1.70 

- , 

22 

2.84 

1.15 

205 

23.50 

27.50 

28.25 

-f 

% 

31.25 

25.00 

25,100 

.25 

.24 

.24% 

_ 

% 

.32 

.09 

14,095 

2.40 

2.28 

2.40 

2.70 

1.66 

12.000 

.51 

.47 

.51 

.51 

.47 

4,285 

4.70 

4.30 

4.30 

- 1 

40 

5.10 

3.10 

7,200 

,06% 

.06 

.06% 

— 

.08 

.041 

61,950 

.69 

.64 

,64 

-1- 

2 

.69 

.33 

5,215 

6.85 

6,00 

6.35 

- - 

15 

8.20 

6.00 

13,900 

8.60 

7.55 

8.45 

10.75 

1.99 

132,600 

.11% 

.09% 

.11 

+ 

2% 

.12% 

.05 

1,700 

.06 

.05 

.05 

. . 

.07 

.02% 

25,100 

.14 

.12 

.12 

—  2 

,18% 

.07% 

51,500 

.05 

.03 

.04% 

-t-  2 

.05 

.01% 

8,500 

.06 

.03 

.06 

—  % 

.07% 

.03% 

500 

.10 

.10 

-1-  % 

.10 

.06  % 

1,000 

.08% 

.08% 

-f  2 

.08% 

.02% 

3,450 

.33 

.30 

.33 

-f  1 

.40 

.17 

3,100 

.06% 

.06 

.06% 

.09% 

'*.05% 

12,500 

.04 

.03% 

.04 

. J 

.06% 

.02% 

150 

3.25 

3.25 

_ 40 

3.85 

2.75 

11,880 

.97 

.87 

.91 

—  3 

1.29 

.83 

8,000 

.07% 

.07 

.07 

.09 

.04% 

19,700 

35 

.31 

.33 

.47 

.31 

700 

.65 

.65 

.68 

.38 

940 

11.75 

11.25 

13.00 

10.00 

265 

30.25 

23.50 

29.50 

% 

.32 

.26% 

600 

.87 

—  3 

1.00 

.54% 

1,055 

34.00 

32.75 

32.75 

35.25 

28.00 

1,500 

.11% 

.11 

.11% 

-f  V2 

.24 

.05 

1,000 

.04% 

-f  14 

.06% 

.03 

11,717 

.35% 

.34 

.35 

-t-  2 

.41 

.23 

1,133 

.0  5% 

,07% 

.04% 

8,714 

.05 

.04 

.04 

06% 

.01% 

4.945 

10.75 

10.15 

10.50 

11.60 

8.75 

10,250 

1.05 

1.01 

1.04 

—  1 

1.20 

.90 

40,000 

3.40 

2.85 

3.30 

-f-30 

3.50 

1.51 

26,800 

2.19 

1.97 

2.00 

-1-20 

2.75 

.80 

550 

18.75 

18.00 

18.15 

—  % 

20.85 

14.15 

440 

6.50 

-1-25 

6.75 

5.70 

9,500 

.09% 

.09 

.09 

—  % 

.15 

.06% 

2,500 

.03% 

.03% 

.03% 

-4-  % 

.06% 

.02 

9,650 

1.38 

1.28 

1.35 

1.45 

1.03 

31,060 

1.29 

1.15 

1.25 

-1-  5 

1.35 

.90 

1,425 

4.20 

4.10 

4.15 

4.50 

3.40 

5,767 

2.60 

2.50 

2.55 

2.74 

2.12 

8,485 

2.10 

2.00 

2.10 

-1-  8 

2.20 

1.60 

7,880 

3.75 

3.65 

3.70 

—  5 

4.25 

3.35 

2,600 

.09% 

.08% 

.09% 

-f  % 

.11 

.04% 

2,000 

.02 

.01 

.01  Vg 

—  Vs 

.03 

.01% 

60 

61.50 

-f  2 

63.25 

55.50 

1.68 

.55 

.46 

.401/2 

2.15 

.99 

2.17 

2.80 

60.50 

.87 

.82 

4.50 
.53 

1.50 
.14  Va 
.07  14 


1.34 

.15 

.07 

.15 

1.75 

.36 

.59^ 

1.89 

48.25 

.6214 

.45 

1.37 

■  2514 

1.15 

.07 


.40 

.38 

.39 

-)- 

2 

.44% 

.28 

1.35 

1.11 

1.24 

-1- 

12 

1.3  5 

.83 

2.90 

2.75 

2.90 

-f- 

10 

3.05 

1.84 

4.25 

3.70 

4.00 

— 

20 

4.30 

2.08 

1.30 

1.15 

1.25 

+ 

5 

1.73 

1.15 

1.15 

1.01 

1.14 

— 

1 

1.64 

1.01 

1.55 

1.40 

1.42 

— 

3 

1.65 

.89 

2. 85 

2.70 

2.80 

— 

3 

2,92 

2.32 

.50 

.50 

.30 

.87 

.84 

,87 

4 

1,25 

.25 

.26 

.21 

.21 

— 

2 

.64 

.11 

.05 

.06 

.04 

.0714  —  1% 


.03% 

.03 

.03 

_ 

4.10 

4.00 

4.00 

— 10 

.08% 

-f 

.44 

.40 

.44 

-1-  2 

1.00 

.98 

.98 

_  2 

.76 

.73 

.76 

-1-  1 

10.35 

10.25 

10.35 

-f- 

1.00 

,90 

.95 

+  5 

.62 

.58 

.60 

4.25 

3.75 

4.20 

-1-40 

.25 

-f 

1.79 

1.65 

1.79 

-f  4 

2.62' 

2.50 

2.60 

-1-  8 

3.80 

3.50 

3.65 

— 15 

.65 

.55 

.57 

—  6 

1.15 

1.05 

1.15 

-f  5 

.30 

.26% 

.30 

■f  3 

.89 

.76 

.85 

-1-  6 

35.00 

-f  3 

2.40 

2.25 

2.40 

-f  7 

12.00 

11.25 

11.75 

-1- 

5.25 

5.10 

5.25 

-f  5 

.83 

.73 

.77 

—  5 

.30 

.131/2 

.52 

.05 

4.45 
.08% 
.50 

1.08 

.92 

11.50 

1.25  . 
.77 

4.25 
.27 

1.94 

2.90 

4.00 

.79 

1.15 

.83 

.95 

35.00  ; 

2.70 

13.50  ] 

5.45 
.92 


payable  on  or  before  July  1st. 

1944  and  received  an  option  on  a 
further  900,000  shares,  being  100.-  Cn-inaer  Sturaeon  ®'‘®  ’  ®50  1.39  4.  3  t’q? 

000  at  7c;  200.000  each  at  8c.  apnnger  ^MUrgCOrt  ^  Temlsk  M6  2,000  .08%  .08  .08  .  1?  ^ 

10c,  12c,  20c,  payable  at  the  rate  IS  Shipping  DSriTC  '  ~  -  - - ! _ ! _ _ _ 

of  $3,000  monthly  commencing  -  biggest  Mines  advises  that  application  has 

one  month  from  date  of  approval.  Halifax — Springer  Sturgeon  has  ,  received  by  company.  teen  made  for  supplementary  let- 

incorporated 'June,  1944.  (Out.),  commenced  shipments  of  crude  .  |“e  conveying  equipment  being  tors  patent  increasing  the  capital 

Authorized  capital.  3.000.000  ore  from  Its  barite  subsidiary  in  »o-taiied  to  facilitate  the  loading  Lorn  3.000,000  shares  to  4  500  - 

shares  at  $1,00  par.  Issued,  1.000.-  Nova  Scotia  under  the  contract  °’'®  be  OOO  by  creation  of  an  additional 

005.  Qualified.  July  12th,  1944.  entered  into  recently  with  the  War  “®e  early  in  August  and  1.500,000  of  $1  par  value. 

(Also  registered  as  Security  Is-  Production  Board  of  Washington.  *“e  meantime  the  similar  equip-  _ _ _ _ _ 

suer.  July  14th,  1944).  The  contract  is  for  50.000  tons  of  ment  belonging  to  a  gypsum  com- 

_ crude  ore  and  10,000  tons  of  operating  nearby  is  being  RITZ  LARDER  DRILUXG 


Wr-Harg  3,555 

Oslsko  L.  .100.800 
Pend  Ore  .  550 

Temlsk  M6  2,000 


.10% 

.09 

.09% 

—  1% 

.20 

4.25 

4.10 

4.10 

—15 

4.50 

.39 

.30% 

.32 

—  4 

.49 

1.39 

-f-  3 

1.92 

.08% 

.08 

.08 

.11 

suer.  July  14th,  1944). 


'  [crude  ore  and  10,000  tons  of  operating  nearby  is  being  RITZ  LARDER  DRILUXG 

Masco  Yellowknife  Mines  Limit-  ^ -  utilized.  Toronto  —  Announcement  is 

ed  —  By  Agreement,  dated  July  |  oOO  shares,  being  150,000  each  at  Because  of  the  steady  stream  rnade  by  officials  of  Ritz  Larder 

7th,  1944,  H.  N.  Hansen  and  Com- 1  5c,  6c,  8c;  200,000  each  at  12%e,  orders  for  ground  material  it  Mines  Ltd.  that  diamond  drilling 

pany  received  an  option  on  5.000  i7%c.  25c,  35c,  50c;  150,000  at  "/J®  ,  j,,®,  (o  double  capa-  jjaj.  commenced  on  the  company’s 

shares  at  75c.  payable  within  nine-  60c.  payable  by  a  minimum  sum  .  (be  milling  plant  and  this  property.  The  geologist  in  charge 

ty  days  after  approval.  Incorpor-  of  $7,500  within  three  months  m  ooing  forward.  ’The  extra  capa-  operations  has  recommended 
ated  July,  1944,  (Out.).  Author-  and  thereafter  $5,000  monthly  for  will  he  available  in  about  before  extensive  drilling  is 

ized  capital.  50.000  ir.p.v.  Issued,  five  months  and  thereafter  $7,500  ("b  months  and  will  permit  com-  undertaken  there  should  be  fur- 

10,003.  Qualified  July  11th,  1944.  monthly  for  ten  months  and  there-  shipping  rate,  jjjgy  surface  work  completed.  Be- 


Masco  Yellowknife  Mines  Limit-  ^ - 

ed  —  By  Agreement,  dated  July  |  oOO  shares,  being  150,000  each  at 


- 7th,  1944,  H.  N.  Hansen  and  Com-  I  5c,  6c, 


Dally  Average  Prod.  Same  Week  Last  Year 


-  after  $10,000  monthly.  Incorpor-  oAn®*-*®*’  ®brrent  year  near  120,-  additional  drilling  is  contract- 

Parbec  Malartir  Gold  Mines  ated  June,  1944  (Ont.).  Author-  ®  ed  for,  therefore,  field  work  will  be 

Limited  —  By  Agreement,  dated  ized  capital  3,000,000  at  $1.00  nnvs  confined  to  the  sinking  of  a  num- 

July  6tii,  1944,  Leslie  L.  Steind-  par.  Issued.  1,400,000.  Qualified,  uona  CAPITAL  CHANGE  shallow  holes  to  give  geo- 

ler  received  an  option  on  1,600,-  July  12th,  1944. 


_ _ _ _ ed  for,  therefore,  field  work  will  be 

DOXA  CAPITAL  CHAXGE  confined  to  the  sinking  of  a  num¬ 
ber  of  shallow  holes  to  give  geo- 
Toronto  —  Dona  Patricia  Gold  logical  information. 


K 
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Slock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


STOCK  Prcv  Hit 

CloM 

Abitibi.  .  4  4 

Do-pref .  4214  44 

Do..  7'^f .  75  S3 

Acme  Clove . : . .  8 

Do.,  pref  .  70 

AnMwSurpM*  .  17 

Do.,  pref  .  113H 

Algome  Steel  Corp  1 1 J  i  11 

Do.,  pref  96  96 


— Week  endifif  Aufutt  2,  1944 - 

Prcv  Hi|h  Low  Price  Sale*  Bid 


- 1944 - Current  1 

Aik  High  Low  Div. 


-Week  ending  Auguit  2,  1944- 


Salet  Bid  Atk  High  Low 


Aluminium  Ltd 

92 

92  H 

91*4  —  H 

590 

Alco,  pref . 

Amalgamated  Electric 
Angle  Can.  Tel.,  pref. 

101 

10 

$2 

101 

100 

ISI 

Azbeatoe . i 

Aatoc.  Breweries 

10 

23*$ 

20*$ 

125 

108'-*; 

2914 

39 

ISI4  ISW  15 


Astoc.  Tel.,  pref.  2914 

Barker’s  Breed.  3 

Do.,  pref  39 

Bethunt  Paper,  A”..  1514  15 

Beatty  Bros.,  A”  com  31 

go.,  B"  pref .  22 

o.,  2nd  pref  111 *4 

Bell  Telephone  156  156 

Biltmore  Hat .  .  8% 

Blue  Ribbon.  .  .  ; .  8 

Do.,  pref .  .  46 

Blue  Top  Brewery  .  21 

Brantford  Cord.,  pref  .  26V4  27 

Brasilian .  22ft  22 

Brewers  k  Distillers  8’4  8 

B.A.  Oil .  23  23 

B.C.  Power,  A”  71 '-H  2J 

Do.,  B”  2H  7 

BruekSilk .  914 

Build  Prod.,  Class  A”.  19  19 

Burlington  Steel .  11 

Caldwell  Linen .  6 

Do.,  1st  pref . : . .  25H 

Do.,  2nd  pref . ;.  lOia 

Can.  Bread . t .  5H 

Do.,  A’pref.  .:...  11114  . 

Do.,  B"  pref  . . .  t . . .  58 '4 

Can.  Cement .  814  9 

Do.,pref  .  tl7'4  115 

Can.  Cycle,  pref.  . . : .  106 

Can.  Forgings,  A”.  .  21 

Do.,  B” .  40 


26V4  27  2614 

22ft  2214  22'4 
8>4  8'4 

23  23  >4  23 

21  '4  2| 

214  2H 

9'4 


Can.  Nor.  Power  . 

8% 

8*4' 

Can.  Packers . 

103 

104 

Can.  SS.  Lines 

12 

12 

Do.,  pref 

38 

38*2 

Can.  Wire  Ik  Cable,  A”. 

66 

Do.  B” . 

Jl*2 

Do^pref .  110 

Can.  Bakeries .  6 


Can.  Breweries . 

7H 

7**$ 

7*$ 

_ 

*4 

Do.,  pref . . . 

43 

44 

42*i 

Can.  Bronze . . .  i 

.  38 

39 

+ 

] 

Do.,  pref  . . 

.  107 

Can.  Canners . 

13% 

13% 

13*4 

— 

*4 

Do.,  Ist  pref . 

.  23 

23!i 

+ 

H 

Do.,  2nd  pref  . 

16*$ 

16% 

16 

+ 

% 

Can.  Car  &  Foundry  . 

9!$ 

9*$ 

Do., pref.  (new).  .  . . 

26'$ 

26,*$ 

26 

— 

h 

Do^  pref.  (old ) . . ; . . 
Can.  Celanete . i 

27 

4I*$ 

41 

39*$ 

l'$ 

Do.,  rights . 

.  23 

Do.,  pr«f . 

.  153 

153 

ISO 

i 

Can.  Converters . 

.  47*i 

Can.  Cottons . 

120 

Do.,  pref .  12S'4  130 

Can.  Dredge  &  Dock  ...  19 '4  19 

Can.  Fairbanks,  pref ...  .  110 
Can.  Foreign  Invest  .  .  3314 

Do.,  pref .  106 

Can.  Gen.  Elec .  205 

Can.  Ind.  Alcohol,  A"  514  61; 

Do.,  B”.  6 

Can.  Iron  Foundries  .  105 

Do.,  pref .  90 

Can.  IronFoundries  (new )  1414 

Do.,  pref .  12 

Can.  Locomotive  .  .  64 

Can.  Oil  Co .  19 

Do.,  pref .  141 

Can.  Pee.  Rly .  13 

^n.  Tube  8(  Steel  .  7 

Do.,  pref .  105 

Can.  Wallpaper,  A"...  12 

Do.,  B" .  1414 

Can.  Wineries .  4  ’  j 

Can.  W.  B.  Boxes,  A”.  20 

Carnation  Co.,  1st  pref  116ft 


Cons.  Bakeries  ... 
Cons.  Min.  &  Smelt. 
Consumers  Gas  ... 
Consumers  Glass  .  . 
Cos.  Iniperial  Mills 
Crown  Cork  8t  Seal . 
Crows  Nest  Coa'  .. . 

Dairy  Corp . 

Do.,  pref . 

Distillers.Seagrams . 

Do.,  pref . 

Dom.  Anglo . 

Do.,  pref . 

Dominion  Bridge . . . 
Dom.  Coal,  pref. . 

Dom.  Dairies . 

Do.,  pref . 

Dom.  Fabrics,  com . 

Do. ,  1st  pref . 

Do.,  2nd  pref  . . . 

Dom.  Foundries _ 

Do  ,  pref . 

Dc— .  Glass . 

Do  .  pref . 

Dom.  &ottish . 


46 

3714  38f4 


Dom.  Steel  &  Coat,  B" 

8*2 

8% 

8% 

—  H 

1800 

Dom.  Stores  . 

12*4 

12% 

-  H 

400 

Dom.  Tar . . 

12 

12 

11% 

160 

Do.,  pref . 

108 

108% 

+  % 

50 

Dom.  Textile . : _ 

70 

70 

316 

Do.,  pref . 

160 

165 

8 

Dom.  Woollens  .  .* . 

5!4 

5*-8 

4% 

-  % 

392 

Do.,  pref . 

19% 

Pryden  Paper . 

8*$ 

8'$ 

ISO 

Bast  Kootenay  Power  .40 

Eastern  Dairies  65 

Eastern  Steel  Prod  1314 

Easy  Washing  Machine .  8  ’-4  ■  > 

Electrolux  Corp .  lift 

Enamel  8s  Heat.  Prod  .5  5 

English  Electric,  A”..  21  2014 

Do.,  “B’’  4  4 

Equitable  Life  9 

Famous  Players  .  2614 

Fanny  Farmer  Shops. .  35  3514  35 

Federal  Grain .  41-4 

Do.,  pref . .  84 

Fleury  Bissell  ......  100  100 

Do.,  pref .  24 

Ford,  Class  ••A”.  .  ,.  26'4  26 

Do.,  Class  "B”. .  26'4 

Foundation  Co.  of  Can  .  19  18fi  18 

Gatineau.-Power . .  914  9  8 

Do.,  preL  S% .  88  86 

Do.,  pref.  5 14% -  95  95 

Gen.  Steel  Wares.  :...  I5'ii  15.'-4  15 

Do.,  pref .  Ill  111 

Goodyear  Tire  .....  92 

Do.,  pref.  (new) .  5314  54''a 

G.  L.  Paper,  V.  T  .  ,  :  5 

Do.,  pref.  V.  T _  23 

G.  L.  Paper,  Sc .  5 

Do.,  pref .  23  . .  . , 

Great  West  Saddlery. .. .  714  ., 

Po.,  pref .  46!'4  ..  .. 

Greening  Wire .  13 

Gurd,  Charles .  7H 

Do.,  pref . 95 


18>4  1814  —  h 
9  8»t  —  H 

86  —  2 


Gypsum . . . : . 

H^.  Bridge  (new) .  . 
Hamilton  Cottons  . . . 

Do.,  pref . 

Ham.  United  Theatres 

Do.,  pref . 

Hording  Carpets 
Hinde  6t  Dauch  Paper. 
Holt  Renfrew  Co. .  . 


1814  I8.14 
11014  111 
20 


Hunts  Candies,  A’* . . . .  20 

Do.,  “B" .  1814 

Imperial  Oil .  1414  1414  14 

Imperial  Tobacco .  13  13  12 

Do.,  pref .  714  714  .. 

Imperial  Varnish .  11 

Do.,  pref .  29*4 

Ind.  Acceptance,  A”...  2514  251 

Do.,  pref .  9914  99 

Inglis,  John .  S'\ 

Int.  Bronze  Powders  . .  15 

Do.,  pref .  25  251 

Intercolonial  Coal ...:..  .35 

Do.,  pref .  125 

Int.  Coal  81  Coke. ...;..  3014 

Inter.  Metal  Ind .  . : .  .  24  24i( 

Do.,  pref .  105 

Do.,  “A"  pref  10414  105 

Inter.  Milling,  4%  pref. .  110 

Do.,  pref .  11514 

Inter.  Nickel .  32*4  34 

Do.,  pref . 160 

Int.  Pulp  k  Paper .  2014  21  ll 

Do.,  pref .  92  90l< 

Int.  Pete .  21 J4  2215 

Inter.  Power . : . .  23 


Montreal  L  .H.  8s  Power.  2014  2114  20*4  -f  14 
Do.,  3%  notes  4914  4914 

Montreal  Telegraph  .37 

Montreal  Tramways  -  20  H  20  —  I4 


99  88 

95 >4  89 
101 '4  9614 

1014 

52 

23<4  18«t 

2414  21 '1 
♦110'4*109 


Montreal  Tramways  -  20  H  20 

$6  50  Moore  Corp  55  55 

Int.  Do.,  "A  pref  200 

$7  00  Do.,  "B”  pref  280 

Muirheads  2 '4 

$5  00  Do.,  pref  12 

$8  00  Murphy  Paints,  com  la*--* 

$5  00  Do., pref  102'4 

Int.  National  Breweries  37  371. 

$2  75  Do.,  pref  43!  3 

80c  National  Grocers  1 1 14  1 1 13 

$1  00  Do.,  pref  29 

$7  00  Nat.  Sewer  Pipe.  A"  22 

Nat.  Steel  Car  17  17 

Niagara  Wire  24*4  25 

$2  50  Noranda  Mines  .  5714  58 

$I  00  North  Star  Oil .  2*4  21 


2314  201s 

24  "I,  19,1s 


Int.  Ogilvie  Flour  .  .  . : 
$7  00  Do.,  pref  .  . 

$8  00  Ont.  Steel  Prod  .  . 

60  Do.,  pref 
Orange  Crush 
$2  50  Do.,  pref 
Int.  Ottawa  Electric 
$1  30  Ottawa  Car 
Int.  Ottawa  L.  H.  (k  Power 
60  Do.,  pref 
$1  00  Page  Hersey  Tubes 
$I  60  Penmans  Limited 
Do.,  pref. 

40  Photo  Engravers 
60  Porto  Rico  Power,  pref 
60  Power  Corp  . 

Int.  Pressed  Metals  . 

$1 . 50  Price  Bros 

80  Do.,  pref  . 

10  Quebec  Power  . 

$6  00  Regent  Knitting . 

$2  50  Do.,  pref  ... 
Riverside  Silk,  “A”  . 


5  514  5 

84 
89 

9SH  94 
51  53 

134 
18 
119 

714  7H  7 

10>4  1014  lOlt 

2714  28  27 '4 

99 '/4 

I3!3  13*4 


..  105*$ 

104% 

$5  00 

Do.,  pref 

too 

..  21 

$I  50 

Russell  Industries 

38 

..  37 

$1  SO 

Do.,  pref 

2  95 

1245  . 

9 

7% 

.60 

St.  Lawrence  Corp 

3!$ 

35  . 

104 

90!$ 

$4  00 

Do.,  pref 

15% 

814 

12’$ 

9% 

$i  on 

St.  Lawrence  Flour  Mills 

35 

345  .. 

39 

31*4 

$3  SO 

Do,,  pref 

137*2 

67*$ 

$4  00 

St.  Lawrence  Paper,  pref. 

36 

21*2 

$1  00 

Saguenay  Power,  pref 

102*$ 

110*2 

$6  50 

Shaw.  Water  &  Power. . 

14% 

6 

Sherwin  Williams 

19 

96 

93*8 

$5  00 

Do.,  pref 

142 

2705  ! ! 

8% 

5 

Silverwood  Dairy 

11*2 

*110  *101 
35  30 

*106  *103’ 

207 


40  $3  40  Do.,  pref  . 

33'4$1  50(bl  Simon  s  Sons 

$5  00  Do.,  pref 

8' 4  50  Simpson, ‘"A"  stock 

23  $1  20  Do.,  ••B  ” 

I2's  80  Do.,  pref 

8  ,  .  Southern  Can.  Power 

25  $2  10  Standard  Chemical ..  . 

29 '4  $2  10  Standard  Paving  . 

35'4  $1  00(b)  Do.,  pref,  (new), . . 

Stedman  Bros  . 

142  $7  00(b'  Steel  of  Canada 

36  ...  Do.,  pref  . 

$4  00  Sterling  Coal  . 

$6 . 00  Stuart  Oil,  pref  . 

15  Int.  Supersilk  Hosiery . 

101  $6  00  Do.,  pref 


70  27'4 

21’4  21 


5  3>3 

20 

*117’4*116’-4 


Int.  Tamblyn  Ltd  .  16* 

$8.00  Do.,  pref .  S3 

$8  00  Tip  Top  Tailors  .  .  9' 

Int.  Do.,  pref  .  Ill 

Int.  Tooke  Bros.  (new)..  .  12'* 

Int.  Tooke . 1  50 

$6  00  Do.,  pref,  .28 

Toronto  Elevators  29 

Do.,  pref  52* 

Tucketts  Tobacco,  pref.  155 
50e(b)  Twin  City  9 

$8  00  Do.,  pref .  80 

Int.  Union  Gas  Co  8 

$7  00  United  Corp.,  "A".  .  27 

Do.,  "B" .  17 

$1  00  United  Steel  4! 

$1  00  Viau  Ltd  11 

Int.  Do.,  pref  92! 

$I  50  Wabasso  Cottons  56! 


56  57 

02>4  102'3 
14*4  1414  14*4 


24*4  24*4  24 '4 

113*4  113  112 

9)4  9 '4 

24 ‘4  25 
4*4  4!1, 


75  75 

4'4 
12 
3'4 
83  >3 

16*4  '161j 


13% 

13% 

13% 

— 

*4 

1160 

14 

11% 

50 

r>o.,  pref  . 

21^*2 

21*$ 

15% 

15% 

15% 

— 

*t 

115 

15% 

15% 

80 

Western  Can.  Flour 

4*2 

4*4 

52 '.J 

53 

52 

1824 

55*$ 

38*$$1 

OOibl 

Do.,  pref. 

80 

134 

135 

+ 

120 

135 

128 

$8  00 

Western  Grocer 

no 

131 

31!$ 

31 

.% 

80  .. 

31*2 

28*2 

$2  00 

Do.,  pref 

12’^ 

135 

23% 

,  •* 

. .  24 

$1  20 

West.  Kootenay,  pref 

ISO 

35% 

36 

*$ 

,  115 

..  36 

31 

$2  90 

Western  Steel 

14 

14*$ 

36 

36*8 

34 

$3  00 

Weston’s 

17^>j 

I7'$ 

51 '4  50  H 
23  22H 

26  <4  21*4 
*108  *104 

140 


36  >3 
9H  7 
1214  914 

1214  7H 
108*4  104 
74 '4  70 
165*^ 

5 14  3!..4 

2014  IIH 
9  6*4 


Do.,  pref 
$2  50  WilsilLtd 
$2  22  Winnipeg  Electric,  "A” 
$5  00  Do.,  pref 
Int.  Wood,  Alex.  &  J.,  pref. 
$5  00  Woods  Mfg.  Co 
$1  20  Do.,  pref  . 

Int.  York  Knitting  Mills  .. 
Zellers 
Do.,  pref 
80  BANKS 
$3  00  Canadienne  Nat. 

$1  50  Commerce . 

$1  40  Dominion . 

$6  00  Imperial  . 

$5  00  Montreal . 

$7  00  Nova  &otia 
Royal  ^ 

$2  00  Toronto  , 

LOANS  and  TRUST'S 
Int.  Can.  Permanent 
Central  Can.  Loan 
$5  50  Chartered  Trust  . 

$5  00  Econ.  Invest 
$7  00  Huron  6c  Erie 

Do.,  20  p.c.  paid 
60  Imp.  Life  Assce 

Land.  Banking  Us  Loan. 
Nat.  Trust 
Ont.  Loan 

$1  00  Toronto  Gen.  Trust  .  .  . 
Int.  Toronto  Mortgage 
Int.  Real  Estate  Lmn 

!  *1943  Quotations. 


28  !4  29 
100 
.  9'4 
33>4  22  V4 


147'4  150 
234  234 
137'4  139 
232  237 


nilfll  Furnished  by  A.  J.  PATITSON.  JR.  4  CO.  I 
LFiitVF  LI.MITEI).  Royal  Bank  Bldg.,  Toronto. 

)  (Subject  to  conflrmatloii  and  change) 

*  Stocks  Bid  Asked 

— -  Cwen  Aii<enhead  Hardware  Pref..  75.00  8(1.00 

iigh  Low  ^v.  j^iiViis  Kingston  Units  .....  64.50  68  25 

■jsL-  lasc  cn  Allens  St.  Catherines  Units.  55.25 
5DU  '*  *  It  SO  Allens  Toronto  Pref .  .38.50 

SO'H  $I  50  -..I  ‘'A*'  87.5  «  SO 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Int. 

Rota  Ous  Pay.  Maturity 


55  47  ) 

206 

*280  *270 
2'4  1  70 
12 

15  14 

102*4 

37  3314 


*  Anglo-tian.  Tel.  "A”  Com...  8.75  9.50  |  99*.4 
20U  Aiiglo-Can.  Tel.  5'/$  p.c.  Pfd  51.00  j  993/4 

47  $2  22(b)  Allas  Steel  Com .  30.00  33.00  IO?'/a 


$7  00  Allas  Steel  Pref . 107.00 

$7  00  B.C.  .Sugar  .  81.00 

B.C.  Tel.  1st  Pref.  .  .  112,25 

■  lirandram  Henderson  Com.,  4.50 

Brantford  Roofing  .  7.00 

J?  59  Itrinlon  Peterboro  Cnrpet  .  55.00 

If  99  Pritish  America  Assce .  52.50 

Erltlsh  Mtge  &  Trust  .  128.00 

cn  Brcrkville  Trust  .  48.00 

*  Burns  *  Co.  Ltd.  "A”  ....  14.00 

$t  60  Burns  A  Co.  Ltd.  “B"  ....  9.00 

Calgary  Power  6  p.c.  pfd...  105.50 


107.00  110.50  1(X)3/4 


Dom.  of  Cano<ia  Bunas 


14.00  15.00  102'/4 

9.00  9.75  l02'/j 


I03$a  tOI 
102'/4  991/a 

l02'/j  102 


$4  00  Canada  Life  Assce.  .  395.00  415.00  104ya  104 


99 '4  9314 
15*4  U 


28*4  23 '4 

2  95  1  99 

3*4  2 

16».  13 


83  ij 

16’.4  15' 4 

*53 

11  9 

111  110'4 

I2'4  Ii’-i 


Can.  Co-Op.  Wool  .  8.00  l07'/4  IOA$k 

35c  Can.  Fairbanks  Com .  22.00  I  l07'/a  l06'/4 

fl  £2  .  "*••*1’  85.00  i  108  1071-6 

1;  00  Can.  (leneral  Invest .  tt..5U  13.00  |  1083/4  1073/4 

|1  “9  Can.  Industries  “A"  Com.  .  150.00  |  lo93/i  lOS^i 

Can.  Industries  “B”  Com.  .  150,00  160.00  . 

Can.  Industries  7  p.c.  Pref..  168.00  170.50  f 

{nt!  Can.  Ingersoll  Rand  .  59.00  64.00 

Int!  tian.  Inveslors  Corp .  3.50  6.25  i  .-4  „ 

60  Con.  Machinery  Com .  7.25  8.50  !^j/  qj,, 

$5  00  Can.  Motor  Lamp  “A”  A  “U”  8.0(1  9.50  X, 

$5  00  Can.  Paving  ist  Pref .  2.85  qX'* 

$3  00  Cun  Western  Lumber  . 80  137^*  inni/ 

*«  00  Can.  W.  N.  C.as  LHAP  Com.  31.00 

nn  1  on.  W.  ,N.  (ias  LHAP  Pfd.  104.00  “V,'?  .f??* 

°9  Can.  Westinghouse  .  52  .50  54  50  I 

Can.  Wire  A  Cable  Pref...  108.50  110.50 

{„/  Capital  Trust  .  35.00  Bl 

$5  50  Capital  Wire  Cloth  Pref.  ..  18.2,5  21  25 

$1  00  Cassidy’s  Ltd.  Pref .  88.50 

Int.  Cawthra  Apt.  Pref .  3.75  Tha  tellowiag  q 

$1  60  Chase,  A.  W,  Pref.  Bonus..  20.00 

$2  00  Claude  Neon  Pref .  11.00 

60  Colonial  Really  Com .  3.?5  Hioh  Low 

I?  90  Colonial  Steamship  . ✓  70,00  75.00  gj  90  86  00 

*9  an  !;<"""""’elal  Fi".  Com .  7.25  8.25  92  00  89.001 

0°  Cnhimerclal  Life  .  6..5n  8.00  .ag  ,,,  <04  50 

J,  .j  Confed.  I.lfe  30  p.e.  Pd .  1.32.00  1.38..50  ‘,2,00  lisioo- 

$I  00(b)  Cortlnental  Life  30  p.c,  Pd.  30  .50  33.00  ,,5  „n  Jn  on 

.7  00  Corrugated  Paper  Box  Rgis.  17.25  21,75  loMOO  1U4.5U 

$3  00  (;iown  Life  Ful.  Pd.  D.  12%  260.00  li'toi). 

$5  50  Crown  Trust  .  60.00  ,,„oo 

90e  Deb.  A  Sec.  Pref.  .  89.00  i.gOd* 

60c  Detroit  Inter.  Bridge  .  10.00  iianii  1(5  00* 

$7  00  Dom.  of  Can.  lien.  Iifs .  132.00  mfi  oo 

.40  Dominion  Life  .  .  170.00  }??’ 

JO  Dover  Industries  .  ...  8.2.5  9..50  Ji?',,a  ija  on* 

$7“  ••  122.00  llilT^I 

Lust^rn  StfPl  1  ref .  20.00  120  00  12>00e 

,5  50  r.asy  Washing  Machine  ....  10.2.5  1I..50  JVflO  11)7  75 

80c  Ldmonton  Slock  Yds.,  units  50.00  o-i'na  »7  an 

$t  25  .Umpire  Life  25%  Pd .  13.00  ini'sn  94  00 

I'.vcelsior  Life  40  p.c.  Pd...  80.00 

Int.  Foreign  Power  Pref .  2.75  ”  ' 

60c(b)  Galt  Brass  Com .  15.00 

$3  00  Goderich  Elevator  .  12.25  14.50 

$3  00  (.ranile  Club  . A”;””  B13.00  100.00 

•■'•eat  Lakes  Power  Pref.  115.00  KTnO  112  00 

80c(b)  Great  West  Life  .  250.00  265.00  114  00  109  00 

Guarantee  Co.  of  N.A .  200.00  105  50  98  00 

*  aoc  <iuar(liaii  Really  Pref .  20.(10  23.00  J,?"nn  110(10 

$2  50  Cnelph  Q  Out  Inv  Par  850.  .50.0(1  iJ'j’oO  \,8.00 

30  Durney  Foundry  Pref .  2.10  2.75  ,1050  10(!.00, 

,7  00  Halifax  Hre  Ins .  15.00  17.50  nn.iu  ngOO. 

Int.  Hart  Battery  Com .  6„50  “  Jjo  oo» 

.  Highland  Dairy  5%  Pref.  ..  57.00  00  98  .50 

Homewood  Sanitarium  .  88.00  ia-.'nn  lan  an 

Int.  Imperial  Life  .  260.00  109  00  1(14  50 

*tS^nn  l'*u"3*'’lal  Mtge  A  Trust  ..  27,00  121  00  119  OOv 

$7  00  Ingram  A  Bell  Pref .  94,00 

--  Inlernatl.  Utilities  1.75  .  38.00  gl  nr) 

Lambton  Golf  .  175.00  200.00  I  mAnn  199'an. 


l*% 

MN 

C 

Moy 

46 

2 

JD 

C 

June 

46 

2'/4 

MS 

c 

Mor. 

48 

3 

JO 

c 

June 

50-51 

3 

AD 

c 

Oct. 

49-52 

3 

MS 

c 

Mor. 

52-64 

3 

JD 

c 

June 

50-66 

3 

MN 

c 

Nov. 

53-56 

J 

JD 

c 

June 

53-6b 

i 

MS 

c 

Sapt. 

Perl. 

3*/4 

JD 

t 

June 

4d-49 

3*/4 

MN 

L 

Nov. 

48-51 

3'/4 

FA 

c 

Feb. 

48-52 

3*/4 

JD 

c 

June 

56-66 

3*/2 

AO 

c 

Oct. 

44-49 

4 

AO 

c 

Oct. 

47-52 

4*% 

AO 

c 

Oct. 

44 

4’% 

FA 

c 

Fab. 

46 

4*/^ 

MN 

Nev. 

46-56 

4'/2 

MN 

c 

No\'. 

47-57 

4'% 

MN 

u 

Nov, 

48-6S 

4Vj 

MN 

L 

Nov. 

49-59 

RAILWAY  AND  NAVIGATION  BONDS 

Conoda  Staomsilips .  9  JJ2  C  Jon.  57 


Con.  Poc.  Ry. 
(.anadmn  Pac.  Railway 


Bid 

Ask. 

100’/. 

1003/4 

100*/4 

lOIVi 

101  y. 

1013,4 

1033/4 

i04*/a 

102*/4 

103 

102% 

103% 

10) 

102 

101  */a 

1 01 7,'* 

100 

100% 

9632 

98 

10’2% 

103% 

104'/4 

1047g 

1043/4 

105*/2 

102% 

103 

lOO'/j  . 

101 ',4 

106 1,2 

10634 

100*2 

101 

104% 

105 

105*2 

106*; 

107** 

108 

1083% 

109!', 

109% 

1 10% 

105 

107 

103% 

105*$ 

114*2 

116% 

123*4 

128 

101% 

102 

)  128 

39% 

ino% 

I.ondon  A  Western  Trust  ... 
$5  00  Manufacturers  Life  . 


136  125 

135'4  128 
16$  155 

169'4  162 
156  147‘2 

245  229 

14214  134'ii 
237  233 


$4  00  Maritime  Tel.  A  Tel . 

$I  00  Miillanil  I.oaii  A  Savings  . 

Moils  Pref . 

Monarch  I.lfe  20  p.c . 

W  00  ^jji  isiund  Power  Pirf.  .. 

|7  00  Monlreal  Trust  . 

*  Int  .'lorrison  Brass  Pref . 

gg  Morrow  Screw  Com . 

$8  00  Morrow  Screw  Pref . 

$1  00  Mt  Royal  Hotel  New  Com. 
Nat’l  Drug  A  Chem.  Com. 

$5  00  National  Life  . 

$7.00  Xfllson  Dm.  Com . 

N'ellson  Wm.  Pref . . 

New  Rrunswlek  Telephone. 
JO  New  .Method  Laund.  Units 
Cl  «n  Elevator  2nd  Pref.  . 

**  *0  yjnj  (3nt.  Power  Pref . 

$6  00  Ao*’*  Scotia  L.  A  P.  Com.  . 

$6  00  Suva  Scotia  Trust  . 

$8  00  Painnionnt  Oshawa  Pref.  . 
$8  00  Premier  Trust  . 


$5  00  Provincial  Paper  7%  Pref..  103.00  108.00  Mont.  Tramways 


2  !. 

4% 

7 

3 

27 

23!$ 

220  .! 

35% 

28% 

5*1 

3% 

5  .! 

..  83 

..  100 

..  24 

75 

155  !! 

26!$ 

23% 

Record  of  the  Curb  Markets 


$10  00  Prudential  Trust  .  .3.10 

$6  00  (.iiinle  Milk  Prod .  4.00 

$10.00  Reliance  Grain  Pref.  6'4  p.c.  93.00 

Bosedale  Golf  .  100.0(1 

Jf  ”£  Royal  Trust  .  70.00 

ff  Ruddy,  E.  L.  Pref.  . .  60,00 

Int  Selberling  Rubber  Com.  . . .  3.,50 

,4  gg  Sherbrooke  Trust  .  124.00 

80  Sinn-Senii  McXanghton  Com.  2.00 
$15  00  .Sovereign  Life  25  p.c.  Pd.  .  25.00 

$4  00  Standard  Fuel  Coni .  1..50 

$8  00  Standard  Fuel  6'2%  Pref.  .  85.00 

$5  00  Stedman  Rros.  6H%  Pref.  . .  .57.00 

$4  00  Sterling  Trust  .  61,00 

$5  00  strand  Ham.  Theatre  Pref.,  72.00 

$2  00  Sun  Life  .\ssce .  305.00 

Sutton  Horsley  . 90 

Third  Canadian  Gen.  Invest.  2.50 

Toronto  Carpet  Pref .  70.0(1 

Oam  Toronto  General  Insurance  .  5.00 

I A  Toronto  Winter  Chib  Pref..  28.00 


26 '.4  23  H 

19  14H 

10  8H 
91  841^ 

95  93 

15*4  11*4 


STOCK 

$1  00 
$1  00 

Aluminium  Ltd 
$1  95  Bathurst,  ’’B" 

80  BeathCo..  “A” 

$5  00  Beauharnois 
$5  50  Belding-Corticelli. 
Do.,  pref 


-Week  ending  August  2,  1944- 


Prev.  High  Low 
Close 


Sales  Bid  Ask  High  Low 


lll'-'s  108!4$7  00(bl  B.C.  Packers 
Brown  Co 

S6!4  52*4  $2  50  Do.,  pref 


6 '-4  3'^ 

23*4  21 


77 

9!4  6>/4 

6*4  5 

16  15*j 

*35  li  *33 
4  314 


19*4  14 

m  107* 


*2  SO  Do.,  pref  37!4 

B.C.  Pulp  &  Paper  I6'7 

$1.00  Calgary  Power,  pref  .  105 

„  Can  6s  Dom.  Sugar  22 

$1  00  Can.  Bud  Breweries.  12',4 

-  Canada  Malting  49 

$3  00  Can.  Nor.  Power,  pref  96' 4 

00  Can.  Starch  9 

Do.,  pref  *  113 

Can.  Vinegars  9 

Can.  Food  Prod  60 

Can.  Gen.  Investment.  12*4 

Can.  Industries,  “B"  155 

Do.,  pref  170 

.  Can.  Int.  Invest.  Trust  80 

W  Do.,  pref  65 

tl  nn  Can.  Light  IS 

51  00  Canadian  MATConi  .  2^ 

Candn.  Ing.  Rand  61 

Can.  P.  &  P.  Invest  60 

A/*  T)o.t  pref  IVi 

$6  00  Can.  Vickers  514 

Do.,  pref  50 

H}*-  Can.  Westinghouse .  52 ' 4 


2  10  2  20  2  10 
37!4  38'4  37*4 


96' 4  96*4 
9  9>8 


2*4  2*4 

61*4  61 


2'4  -  !4 
—  !4 


15*4  12*s  Cassidy’s  Ltd 

13*4  10*4  40c<bJ  Do.,pref 

7*2  7  0,0  Catelli  Food  Prod 


Do.,  pref. 

Inter.  Utilities,  A”....  31 

Do.,  “B” . 20  .20 

Jamaica  Pub.  Service  12 

Do.,  pref .  101 

Kelvinator .  ISH 

Lake  of  Woods .  25*4  26 

Do.,  pref .  139  139*4 

Long  B  ^ns  .  15*4  15*4 

Laura  Secord . ;  15*4  16 

Lagare,  pref .  II 

Li^say,  C.W  . :  8 

Do.,  pref .  6S_ 

Leblaw,  "A”.  .  26*4  26*4 

Do..’‘B”  24*4 

Loews  Theatres,  pref. .  .  .  100 

McKinnon  Steel.  3 

Do.,  pref .  65 

Maple  Leaf  Gardens  .  12 

Do.,  pref .  9 

Maple  Leaf  Milling  : .  7  *4  7  *4 

Do.,  pref  17  17 

Massey  Harris  (new). 8*4  9 

Do.,  pref  (new) .  21  21 

McColl-Frontenac  8'4  8’4 

Do.,  pref . .  106*4  I06J4 

Mitchell  Co.,  J.  8 _  (53 

Mitchell,  Rob«t . •  26  26 

Modern  Container ;  16*4 


23 

109'4  109 


10$ 

-f 

% 

10 

34 

32% 

4- 

% 

1892 

21% 

20 

+ 

1 

865 

90% 

22% 

21% 

4- 

% 

5 

5511 

8 

65 

26  V4  26*4 


7*4  —  *4 
16*4 
8*4 

20  —  *4 

7*4  —  *8 


Do.,  pref . 

Monarch  Knitting. 

Do.,  pref . 

Montreal  Cottons 

Do.,  pref . 

Montreal  Loan .... 


.  .  9S'4 

...  3 

...  80 
..  75 

...  131 
...<  21 


11  .  ,  „  Do.,  pref  .  15 

£2  Celtic  Knitting  .  4 

26  21*4  $1.00  City  Gas  85  Electric.  :  10 

100  94  $5  00  Claude  Neon  25 

9  .n  Com.  Alcohol  .  3 

15  14*i  .80  Do.,  pref  7 

26's  22J4  $1  50  Con.  Div.  Sec  :  .17 

.35  30  Do.,  pref  II 

*125  ,  $8  00  Consol.  Paper  Corp  8 

30*4  _  Consol,  press  Ltd.  11' 

Cons.?  *ld  8s  Gr..  pref  79 
no  99*4  $6  00  corr  P^per  Box,  pref  90 

105  101*1,  $6  00  CubAirCTaft  65 

110*2  108  $4  00  David  &  Frere,  "A”  18 

116*4  112*8  $4.00  Do.,  “B" . 3! 

35*4  28  52  Dehaviland  Aircraft  4 

*163  *160  $7  00  Do.,  pref  71 

22  15  Disher  Steel .  ...  1  5( 

93  90*4  $5  00  Do.,  pref .  14 

23  19*4  $1 . 00  Dom.  Engineering  32 

27*4  20  _  __  Dom.  Oilcloth .  34 

113  109  $7  00  Dom.  Square  3! 

33  22  Donnacona  Paper,  “A"  8! 

.35  17  Eastern  Dairies,  pref  32’ 

12*4  ..  59  East.  Kootenay,  pref.  16 

*195  $7.00  Fairchild  Aircraft  .  . .  2' 

16  »  2.  Fleet  Aircraft  3 

26  22*4  $1  20  For.  Power,  sec .  30 

140  $7.00  Fraser  Coy’s  .  27 

16  13  70c(b)  Do.,  vot.  trust  ,..  24! 

16  12*4  80e  Freiman  Ltd  5 

11  Do.,  pref .  95 

8  *4  Hillcrest  Collieries . 50 

68  ....  Humberstone  Shoe  .  15* 

26’4  22'4$1  OOib)  Hydro-Electric,  sec 

24!5  23  $1  00(b  Intercity  Baking  46 

100  $7  00  Int.  Paints  3! 

4  I  50  Do.,  pref  18 

65  $5 . 00  Inv.  Foundation  ...  3 ' 

12  Do,,  pref  49  ' 

9!4  9  Int.  Lake  St.  John  P.  8s  P.  18 

7)2  5*4  Langley  Ltd.,  pref  27' 

17  13*4  MacLaren  P.  4  P  23 

9*4  8  Maritime  Tel.  8s  Tel  15' 

22*4  19*4  $2  50  Do.,  pref  18 

9*4  7!4  Inf-  Melchers  2* 

106'4  103*4  $6  00  Do.,  pref  8* 

$3  Int.  Mercury  Mills  11* 

27*4  16  Int.  Minn.  8e  O.  Paper  11* 

16*4  $1  20  Montreal  Island  Power  1  00 

100  $5  50  Noorduyn  Air  4 

5*4  Nova  Scotia  Light  75 

83*4  Do.,  pref  107’ 

78  $8  00  Ont.  Silknit  2 

132  126*4  $7  00  Do.,  pref . :.  45 

21  ..  $1  25  Paton  Mfg  . . ; : : . 1  60 


100 

10>4  11 
15 


3% 

8>$ 

8*$  -  % 

10 

685 

4 

10 

7% 

2% 

550 

37 

16 

3*$ 

32 

2*4 

3*$ 

3 

1810 

4% 

3 

28 

26*$  4-  1 

1100 

.45 

28*$ 

20 

112 

$6  00 

4% 

21$ 

12% 

7% 

80 

10*8 

10 

92 

$4  00 

132 

$7  00 

27% 

21 

$1  SO 

2  45 

1  60 

39% 

31.*$ 

17% 

16% 

107% 

$1  00 

22% 

20 

80 

14 

6 

50 

43'$ 

$2  00 

99 

92 

$7  00 

15 

Int. 

114*$ 

$7  00 

10 

8% 

40 

60 

46 

$2  SO 

12% 

156% 

145*$ 

$7  00 

174 

167% 

$7  00 

2% 

75 

Arr. 

19’$ 

$1  00 

2% 

I  80 

04 

61*$ 

;75 

50 

8 

5% 

7 

5 

67 

42 

55 

51% 

$2  00 

5 

2% 

100 

$7  00 

12 

15 

75 

Rate  United  Steel  “A”  Pref.  . . . 

$6  00  Viceroy  Mfg.  Pref . 

\Tcforia  Trust  A  Savings  . 
80  Waterloo  Manufacturing  ... 

M’aterloo  'Trust  . 

$4  00  Wentworth  Radio  New  Com. 


$1  50  West.  Assce.  Pref.  , 
M’estern  Grain  Pref. 


8.2.5 

9..50 

25.00 

20.00 

150.110 

27.00 

10.2.5 

50.00 

11. .50 

13.00 

80.00 

2.75 

15.00 

12.25 

14.50 

5.0(1 

6.75 

11. '..OO 
250.00 
200.00 

265.00 

2(1.00 

50.0(1 

23.00 

2.10 

2.75 

15.00 

17.50 

6.50 

57.00 

88.00 

260.00 

27,00 

94.00 

38.00 

175.00 

200.00 

41.00 

46..50 

14.50 
11., 50 

12.75 

44.00 

250.00 

258.00 

24.00 
14.00 
1  4.00 
78.00 

17.00 

.38.00 

44.0(1 

65.00 

11.00 

13.00 

13.00 

lOO.oo 

4  (10 

5.00 

3.50 

17,00 

1.3.00 

101.00 

12.5(1 

84.00 

14.50 

21.00 

28.00 

77.00 

8.3.00 

145.00 

82.00 

82.00 

40.00 

10,3.00 

108.00 

.3.10 

5.00 

4.00 

95.00 

100.00 

70.00 

60,00 

63.00 

.3.50 

124.00 

2.00 

25.00 

32.00 

l..-)0 

85.00 

.57.00 

61,00 

72.00 

305.00  325.00 

.00 

1.25 

70.00 

5.00 

6.00 

28.00 

44.50 

90.00 

48.50 

2.75 

4.00 

3.00 

5,25 

25.00 

20.00 

80.00 

26.00 

5.h0 

6.50 

100.00  105.00 

.75 

1..50 

50.00 

54.50 

42.00 

45.00 

.36.00 

21.00 

37.50 

101%  92'/2  Con.  Poc.  Ry.  .......  3'/4  FA  15  Fab.  15-51  103*4  106*4 

lOB  102'/^  Canadian  Pac.  Railway  .  4'/4  JJ  C  July  60  114>a  116>« 

l24'/j  90  Con.  Nat.  Rly.  (Dom.  Guor.l  41,2  MS  CNL  Sapt.  51  123*4 

U7  l(X)i/2  Can.  Nat.  Rly.  (Dom.  Guor.l  43/4  JDEI  CNL  June  55  128 

100*4  98%  Con.  Not.  Rly.  (Dom.  Guor.l  3  JDI5  C  Doc  45-50  lOlH  102 

I26'/2  1153/4  Con.  Not.  Rly.  (Dom,  Guor.l  5%  JJ5  AO  CNL  Oct.  1-69  128 

IOO'/4  96%  Con.  Not.  Rly.  (Dom.  Guor.l  3  JJ15  t.  Jorv  54-59  99%  100*, 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tha  tollowiag  quotations  ora  furnlshtd  by  Tha  Invostmont  Doalart’  Associotion  of  Canada 
PROVINCIAL 

High  Low  Provinco—  Rota  Maturity  Priea  Askoo 

91.00  86.00  Alborto  .  6%  I  Morch  1947  86  00  91  00 

92.00  89.001  Alborto  .  5%  1  Oat.  1959  gggg  9400 

108.00  104.60  British  Columbia .  6%  1$  Feb.  1947  IU4  50  1  08.00 

121.00  118.00«  British  Columbio  .  4’%  I  Oct.  1953  ng  go  12I  oO 

11.5.00  111.00  British  Columbio .  5%  '  $%>*.  1953  nj  gg  ny  gfl 

108.00  104.50  Monilobo  .  69o  •  Ap.-il  1947  104.  jO  luS.OO 

110.00  IIS.OIIK  Manitobo  .  4'/2  1  Oct.  1951  113.OO  117.00 

II. ’I.OO  110.00  Naw  Brunawick  .  5'%  15  May  1950  uo.gg  11350 

121.00  liS.OO*  Naw  Brunswick  .  4'/!  15  April  1961  118.00  121  (Ml 

118.00  115.00*  Novo  Scot io .  4'/2  15  Sopt.  1952  HS.’JO  118.00 

109.(10  106.00  Ontario  .  5'/2  1  July  1945  i(i6,0U  111.00 

III. 00  108.50  Ontorio  .  4%  1  Jun#  1950  108.50  111.50 

125.00  120.00*  Ontario  .  4%  i  jun#  1971  nO  00  124.00 

122.0(1  II9.OO1  Ontario  (HEPCl  .  4%  I  Aug.  1957  119.OO  122.00 

129.00  I’J.i.OOt  Do.  .  4%  I  ■••n.  >970  125.00  129.00 

102.00  10(1.00  Prince  Edward  Island .  3%  1  Oct.  1945  lOil.OO  103.00 

110.00  107.75  Quaboc .  4'/4  I  Aug.  1958  107.75  110.00 

93.00  87.00  Soskotchewon  .  4%  15  Aug.  1958  87.00  90.00 

101.50  94.00  Soakatchowon  .  6%  I)  March  1952  9400  97.00 

99.00  90.00  Soskotchewon  .  5%  1  Aug  1958  90.00  95.00 


High 

Low 

91.00 

86.00 

92.00 

89.001 

108.00 

104.50 

121.00 

1 18.00  « 

1 15.00 

111.00 

108.00 

104.50 

116.00 

1 13.00  « 

11.3.00 

1 10.00 

121.00 

liS.OO* 

118.00 

115.00* 

]09.(IO 

106.00 

111.00 

108.50 

125.00 

120.00* 

1 22.00 

119.001 

129.00 

12.-..0()  t 

102.00 

100.00 

1 10.00 

107.7.5 

93.00 

87.00 

101..50 

94.00 

99.00 

90.00 

103.00 

100.00 

iir.nn 

112.00 

114.00 

109.00 

105..', 0 

98.00 

11,5.00 

110.00 

101.00 

98.00 

iio..5n 

106.00, 

119,00 

1 18.00  X 

122.00 

llO.OOx 

102.00 

98.50 

lO.'i.OO  100.00 
lOil.On  104.51 
121.00  119.01 

106.00  mini 
88.00  84.01 


Alborto . 

1 

Morch 

1947 

86  00 

Alborto  . 

1 

Oct. 

1959 

83.00 

British  Calumbio 

IS 

Fck. 

1947 

British  Columbia 

1 

Oct. 

1953 

British  Columbia 

.  5% 

1 

Sept. 

1953 

Manitobo  . 

.  6% 

1 

Aa.-ii 

IY47 

104.30 

Manitoba  ... 

1 

Oct. 

1951 

Naw  Brunawick  . 

.  5'/ji 

IS 

May 

1950 

110.00 

Naw  Brunswick  . 

.  4*/$ 

IS 

April 

1961 

118.00 

Novo  Scotia  .... 

IS 

Sapt. 

1952 

115.30 

Ontario . 

1 

July 

1945 

106.00 

Ontario  . 

1 

Jun# 

1950 

108.50 

Ontario  . 

k 

Juna 

1971 

120.00 

Ontario  (HEPCl 

1 

Aug. 

1957 

119.00 

Do.  .  . 

1 

J«n. 

1970 

125.00 

Pnnea  Edward  Island 

1 

Oct. 

1945 

100.00 

Quaboc  - 

.  4*/4 

1 

Aug. 

1958 

107.75 

Saskatchewan  . . . 

15 

Aug. 

1958 

87.00 

Saakatchowon  . . . 

a  a  a 

.  •% 

15 

Morch 

1952 

94  00 

Saskatchewan  • . . 

.  5% 

municipal 

1 

Aug 

1958 

90.00 

Chorlottatown  . . . 

1 

July 

1952 

100.00 

Habfax . 

1 

Jon. 

1952 

112.00 

Hull  . 

1 

Morch 

1934 

109.00 

Ltvis  . 

.  5% 

1 

May 

1952 

105.50 

Moncton  . 

.  5% 

2 

July 

1954 

110.00 

Montraal  . 

.  5% 

1 

March 

1945 

98.00 

Ottawo  . 

1 

July 

1949 

106.00 

Quobae  . 

.  5% 

1 

June 

1959 

118.110 

Saint  John . 

IS 

April 

1971 

ii6.no 

St.  Lombart  .... 

1 

May 

1967 

98.50 

Sydnay  . . 

.  5% 

1 

Aug. 

1944 

1(»U.00 

Thraa  RIvors  . 

1 

Nov. 

1958 

104.50 

Voncouvor  . 

IS 

Jon. 

1970 

119.00 

Weatmount  . 

1 

May 

1954 

101.00 

Windsor  . 

.  3($ 

13 

Dae. 

1975 

8  i.on 

Winnipefl  . 

.  4*/, 

1 

Apiil 

1961 

122.00 

-Poyoble  Conodo  and  London 


X — Povdbla  Conooo  ond  Naw  Yodc 


X— Poyobla  Canada,  New  York  and  Londorv 

CORPORATION  BONDS 


utility —  Bid  Asked  Brit.  Col.  P.  A  P,  6.50 

Algoma  L.AH.B.  Ry.  5,  1959  .50  53  do  7.50  . 

Assce.  Tel.  A  Tel.  ola.  1950  103*3  105%  Can.  Int.  Paper  6,  1949 

■Walon  Tel.  4*./,  19,58  .  iOl',3  ...  Cons.  P.  A  P.  Inc.  5.  1958..  84 

Bell  Telephone  0,  1960  .  131  ...  Can.  Loco.  6,  1952  106  108 

lieil  Telephone  5,  19.55  _  124  ..  Can.  Vickers  6,  1947  .  99  102 

nc.  Power  4*4,  1960  .  103  105  Can.  Cement  4'-.  1951  .  103  105 

II. C.  'Telephone  4',3,  1961  ..  109  112  Cons.  Paper  a!^.  1951  ...  102  IO4 

Calgary  Power  5,  1960  112*3  114*3  L)oni.  Coal  4'-3,  1952  .  101  103 

Calgarj-  Power  5,  1964  104*3  107*3  Muminion  Dairies  6.  1957..  101 

C.  N.  Power  5,  19.53  .  111*3  113*3  I  Donnacona  Paper  4*3.  1956  98'j  101 


D.  G.  A  E.  Elec.  6'4,  1946.  llO'.i 
Gatineau  Power  “A”  109 

do  “U”  .  193 

Gatineau  Power  5,  1949  ....  102'-3 


Int.  Power  6*3,  1957  .  107 

llaclaren  Power  c.  1959  . .  I03 

Mar.  T.  A  T.  4,  1967  .  104'% 

Mont.  Is.  Pwr.  5', 3,  1957  ..  112*3 


I  Mil.  L.  H.  A  P.  3'/3.  1956  101  10 

Mtl.  L.  H.  A  P.  3'3  1963...  100 
Mil.  L.  H.  A  P.  S'.i,  1973  ..  100  10 

NGd.  A  P.  4*4,  19.56  .  102 

Nfld.  A  P.  5.  19.50  .  102 

N.S.L.  A  P.  4,  1957  .  103  10 

Ottawa  Power  4,  1957  .  103  10 

Ottawa  V.P.  4,  1964  .  105*3 

Ottaw'a  V'.  P.  5,  1959  .  102*3 

Power  Corp.  4*3,  19.59  ....  106*3  101 

Saguenay  Power  4*4.  1906  ..  106 

do  Ser.  A . 117 

Shawinlgan  4,  1961  .  104  10( 

Stiawinigan  4*3,  1967  .  115  IP 

St  Maurice  Power  4*3,  1970  10 1 '3  10' 


110',3  •  Uoin.  Steel  A  Coal  6*4.  1955  105  107 

109  Doin.  lar  A  Cliem.  I'j,  1952  102  KH 

103  105  Donnacona  Paper  4*3.  1956  97*3  lOO 

102*3  1(i4!3  pryrien  Paper  6.  1949  .  106 

69  72  F.'istern  Dairies  6,  1949  ...  99 

103%  ...  Fanioiis  Players  4'3,  1951  102  104 

107  ...  For.  P.  P.  Sec.  6,  1949  .  25 

l03  105  I-'raser  Co.  C,  1950  .  108*3 

104'%  ...  Great  Lakes  Paper  5,  19.55  106  168 

112*3  ...  Gv'psuni  L.  A  5*3,  1948.  10.5*3  107% 

98  100  I„t.  Cite  links,  o'),  1946  .  101 

ini  103  Lake  St.  John  5,  1961  ..  93  96 

100  .  .  McColI  Front.  Dll  4*4,  1949  102  105 


102  .Maplea  Leaf  0*3,  1958  .... 

...  Massey  Harris  1*4,  1954 

...  Mersey  P.  5,  1949  . 

105  Mersev  P.  6,  1949  . 

105  .M.  A  O.  Paper  5.  1960  . 

.Moils  Ltd..  C.  19.53  . 

Mont.  D,  D.  6,  194,8  ... 

108%  N.  S.  A  C.  3‘-3.  1963  ... 
...  Price  Bros.  5,  1957 

Bestigouclie  C,  1948  . 

106  Bnlland  Paper  4'.5,  1951 

117  Simpsons  Ltd.  4*4,  1951  .. 

107  Smith  H.  4 '3,  1951  . 


100%  103 

102  104 


97  100 

92ii  9,5'i 
103  103 

105 

lOl'-i  103'4 


101 '<3  103*3  I  nit.  .\museinents  5,  195( 


Winnipeg  Elec. 
Winnipeg  Elec. 


‘B”  3,  1965  98'.j 


Abitibi  6.  1953  C.O.I- 


Trust  A  Guarantee  .  44.50  48.50  Abitibi  6,  1953  .  92 

I  II.  Stk.  Yds.  .Sask.  8%  pfd.  90.00  Acadia  Sugar  4%.  1955  .  10 


Algoma  Steel  5,  1918  . 103 

Bowater  N.  P%cP.S.  5.  1968  100 
liraudram-Heijderson  6,  1945  94 
Brown  5,  19.57  .  90 


United  Grain  G.  4'3.  1949.  102 
Western  Grain  5.  1903  ...  94 

Real  Estate— 

Alex.  Bldg.  6.  1947  .  43* 

Acadia  Apts  4.  19.58  .  69 

Dominion  Siiuare  4,  1953  ..  86 
Godfrey  Realty  4,  1952  ....  68* 

•Montreal  Apt.  1st  4,  1954  -  84 

Quebec  .*pt.  5.  1960  .  95* 

Sherbrooke  St.  3*.,,  1952  .  .  68 

St  r.atli.  Stanley  3-3*3-4,  ’57  76 
Windsor  4%.  1953  .  88 


Market  Averages  and  Volume 


York  Trading  .  4.80 

REALTY  BONDS 


HDNTREAL  STOCK  EXCHANGE— 


Adelaide-Sheppard  7’s  ’48 
Albert  Bay  5’s  ’50  . 


Ancroft  Place  4’s  ’56  .... 
Balfour  Bldg.  6*s  ’43  .... 


Bid  Asked 

60.00 

48.00  1 

37.00  I 

63.00  65.,50 
63.00  65.00  I 
51.50  34.50 


Aug.  1 
Week  ago 
Year  ago 


.25 

07 

Arr. 

3% 

9 

2*$ 

.  Int. 

.40 

IS 

11 

75 

9 

5*$ 

11% 

Int. 

85% 

Int. 

90 

$7  00 

1  00 

60 

,  • 

18*$ 

$1  00 

3% 

2% 

4% 

tl  rtfl  $1  »  -go  ......  00. < 

*  04  Bay-Adelaide  0**,’s  1st  Mtge.  24.( 
Hay-Cumberland  6%’s  ’44  ..  41. ( 
Bloor  St.  George  7’s  ’46  ....  56.; 

Clarendon  Apts.  7’s  ’40  _  3.5.( 

Clarendon  Prop,  ""s  '47  _  .3.5.( 

Connaught  Hotel  4’s  52  . .  77.( 

$2  00  Dom.  Square  4’s  ’59  .  85. f 

_  Ellis  Park  4%’s  ’45  W.S.  ..  "O.C 
$7  00  Gi  neral  Brock  Hofei  3’s  ’54  .58.f 

-■  Gleneagles  5’s  ’44  W.S .  67.S 

'•*  Godfrey  Realty  4's  ’52  W.S..  72.(1 


Keefer  Realty  5’s  ’.55  . 

Int!  l  ombard  Really  2Vj’s  ’51  .. 
!  undoii  Realty  6%’s  ’50  . . . 

Lord  Nelson  4’s  ’57  .  . . 

.75  Major  Bldg.  3's  ’42  . 

Metropolitaii  Bldg.  .5’s  ’52  .. 

Int.  Ontario  Bldg.  3’s  ’43  . 

.****•  Oshawa  Bldg.  4’s  ’53  W.S.. 
$7  00  Hichniond-Hay  6%’s  '47  .  . 
..  Richmond  Bldg.  7’s  ’47  .  .. 

**  Royal  Windsor  Apis . 

St.  Cath,  Stan.  Real.  3%-4’s  ’57 

Int.  Trinity  Bldg.  4’s  ’52  . 

Wellington  Bldg.  6*i’s  Serial 


MONTREAL  BONDS— 


Aug.  1 
Week  ago 
1944  high 
1944  low 


Industrials 

Utilities 

Combined 

Papers 

86.3 

5.3.7 

75.4 

164.90 

86.(1 

34.5 

75.5 

163.82 

79  5 

62.5 

73  8 

113  58 

Utilities 

Utilities 

Ist  Ind. 

Papers 

1st 

2nd 

104.45 

92.65 

102  77 

66.25 

104  on 

92.73 

102.75 

86.20 

105.00 

93.45 

103.30 

86.25 

101  20 

88.15 

102  45 

70.50 

TORONTO  STOCK  EXCHANGE— 


.56.50 

59.30 

Industrials 

Golds 

Base  Metals 

W.  Oils 

35.00 

.38.0(1 

Aug.  1  . 

126.55 

112.42 

74.77 

28.02 

.35.00 

38.00 

Week  ago  . 

126.60 

111.61 

74.73 

28.77 

77.00 

Year  ago  . 

122.76 

92.58 

74  D5 

26.49 

85.00 

70.00 

.58.00 

74.00 

NEW  Y'ORK  STOCK  EXCHANGE— 

Industrials 

Railroads 

utilities 

Combined 

67..50 

Aug.  1  .  .  ....  ...., - - 

75.9 

28.8 

.37.9 

54.8 

72.00 

Week  ago  . . 

76  0 

20.0 

37.5 

54.8 

62.00 

1944  big'll  . . 

78.2 

■29  8 

38.6 

56.4 

41.00 

24.00  27.00 
100.  no 
66.00 
65.00 
ion. no 

46.50  49.50 


Montreal  Stock  Exchange  .. 
Toronto  Stock  Exchange  . . 
New  York  Stock  Exchange., 

Investment  Trusts 


Week 
To  -Vug.  1 
268,755 
2,919,000 
3.642,000 


Previous 

Week 

279,487 

2,783.00(1 

6.586,000 


—TOTAL  TO  DATE— 


Compiled  by 


M.  Kidder  A  Co. 


34'i  28*$$1  20(bl 


inlty  Bldg.  4’s  ’.i2  .  12..5n  xBullock  Fund,  Ltd.  ... 

‘Ilington  Bldg.  6*i’s  Serial  73.00  Can.  Internat’l  Trust  . 

Arr.  I  55  indsor  C(>urt  Apts.  3’s  Ser.  66.60  Can.  Investment  Fund 

rk  Adelaide  Gar.  1st  .5Itge.  B  OO  .xliorporale  ’Trust  Shares 

- ^ -  X  Do.,  Accum . 

The  Financial  Times  reaches  a  x''****"*!  Trust  Shares  _ 


x.5Iass.  Invest.  2nd  Fund  Inc.  10.96  11.76 
xN.  Amer.  Trust  Shares  1953  2.13 

X  Do.,  19.55  2.81  .... 

\  1)0.,  1956  2.71  .... 

\  Do.,  1958  2.38  .... 


York  Adelaide  Gar.  Ist  .5Itge. 


15.74  17.2.5  \(Juarlerly  Income  Shares 

4.50  5.25  United  Bond  A  Share  .. 

3.85  4.20  Iniled  Corp.  . 

2.48  United  Corp.  ”B”  .. 

2.20  ....  xU.S.  Elec.  I..  A  P.  “A” 

4.86  .  xU.S.  Elec.  L.  A  P.  ”B”  . 

3.75  ...  x—U.S.  Funds 


2.81  .... 
2.71  .... 

2.38  .... 

6.75  7.58 

10.00  _ 

25.00  . . . 

14.00  14.50 


in  and  able  to  buy 
securities. 

. .  Do.,  pref  1 23 

. .  Power  Corp.,  pref  99 

'  Do.,  2nd  pref  36!$ 

..  .1  Provincial  Transport.  8*$ 
Quebec  Telephone  5 

Int.  Kelianc:  Grain  20 

Do.,  pref  96 

angamo  .  22 

Sarnia  Bridge  (new)  .  5 

Int.  Sick’s  Brew .  23*y 

So.  Can.  Power,  pref  104 

$3  00  Southmount  23 

Standard  Clay  9 


investment  xDlvIdeild  Shares  ... 

'xMass.  Investors  Trust 


27*$ 

271$ 

$2  00 

Stand  Radio 

6% 

23 

22% 

— 

'$ 

100 

23*$ 

18 

$1  00 

Stop  Shop 

25 

15*$ 

16 

.70 

Supertest  Petroleum 

29 

18 

18 

70 

Thayers,  pref 

30 

2% 

2% 

Do.,  com 

3 

8*$ 

8«$ 

8% 

+ 

** 

160 

8*!i 

7% 

60 

Thrift  Stores 

6% 

.  ,  * 

n*$ 

12 

11% 

% 

199S 

12 

6 

Dq.,  pref 

28 

UJ$ 

12 

11% 

% 

2600 

12!$ 

10% 

Unit.  Amusements,  ‘*A” 

19 

19  !! 

! ! ! !  2 

1  00 

1  00 

Do.,  “B  ’ 

16 

4 

5*1 

4'$ 

United  Distillers 

4 

75 

75 

2 

80'$ 

16  00 

United  Fuel,  “A”. 

37% 

107% 

109 

5 

109 

Do..  ‘  B ’’ 

5% 

2 

2 

United  Sec 

2*$ 

45 

45 

$2  00 

Walkerville  Brewery  . 

3*s 

3H 

-t-  %  260 

60 

60 

Int. 

Int. — Interim  dividend. 

*Letest  Bid. 

(b)  plus  Bonus. 

1  “P" 

5.70 
1.27 
.  21.98 

H. nn 

I. 40 
23.61 

1234 

$7  00 

100 

91% 

$6  00 

39 

35*4 

$3  00 

9 

7% 

40 

5% 

22 

18 

Arr. 

98 

$6  SO 

27% 

$1  00 

6 

4% 

24% 

21*3 

I06*a 

105 

$6  00 

30 

17 

9 

8’$ 

6 

25 

29 

$1  00 

30 

Arr.  1 

5*2 

3%  2 

(A)  a  c  of  arrears. 


23!ci  I  First  Half  Decline 

ItTo  In  Aunor  Earnings 

I*  00  Toronto  —  Gold  production  and 
°g  j  miFcellaneous  income  of  Aunor 
Gold  Mines  Limited  for  the  first 


0 IS. 800  for  the  first  six  months 
$6  00  year-  interim  report  issued 

by  company  shows.  The  mill  han- 
aied  64,521  tons  of  ore  against 
84.537  in  the  same  period  of  1943. 
$1  00  Production  costs  and  other  ex- 
"'''  ponses  totalled  $574,300  and  other 
deductions  were  $93,000  for  taxes, 
$67,000  for  depreciation  and  $60.- 
000  for  pre-operating  expenses 
•  write  off.  Estimated  net  profit  for 
”  °“jhalf  year  was  $216,900  or  10.4 
cents  a  share  compared  with  $34.7,- 
500  or  17.4  cents  a  share  for  the 
1  first  half  of  1943. 


/ 


THE  FINANCIAL  TIMES,  AUGUST  4,  1944 


LACK  OF  TOEND  ' 
CHARACTERIZED 
STOCK  MARKETS 


Heard  in  the 

BOARD  ROOM 


B.C.  RIVER  DAMS  j  y..,' 

ARF  OPPO^PH  RY  I  Toronto  —  Halliror  Mines.  Lim- 
VI  1  WIjI/  VI  I  iied  milled  54,670  tons  of  ore  in 
^  w T 1 1 tie  six  ni on tiis  ended  June  30  and 

\AI  MllN  KIxHhKN  $803,300  from  gold  pro- 

U/ilJlTlvll  1  lUllLllllJ  I  duction  and  miscellaneous  income 

_  _  I  interim  report  issued  by  company 

I  shows.  This  compared  with  $836.- 
Dispute  Over  Renewal  of  Power  j  500  for  the  corresponding  half- 


UlVVll  1 U  ix  Montreal  it  is  still  a  a  aa/mmajaawjduction  ana 

_  “paper"  market  and  in  Toronto  - 

Indecisive  Tone  in  Evidence  for  J[’ading''*^In^°recenV  se”sIons*'She  Dispute  Over  Renewal  of  Power  j  500  for  the 
Past  Week  With  Trading  trend  has  been  mainly  firm  with  Rights  on  the  Adams  year  of  1943. 

On  a  Narrow  Scale  outright  strength  displayed  in  sev-  River 

- -  eral  special  sections.  -  ^gg  g, 

PRICE  CHANGES  FEW  "  rLoTdon  WORK  AT  HELL’S  GATE 

stork  markets  backed  and  SpeeJaHoneapon.le..,.,  ErofltoIJ27 

rilirine  oast  weeks  following  an  ceniies  na  e  nin  [  \ancouver  —  Growing  conflict  cents  a  shan 

pventful  week  when  a  decline  jn  i  aionths.  s®®"  "  between  hydro-electric  and  fisher-  h.ilf  of  1943 

erenttul  week  wnen  a  oeciint,  ■  ■  definite  reactionary  trends  de-  ,  intpresu  madp  ii«  fir«t  n.ihlii-  cents  a  share 
prices  due  to  evidences  of  internal,  appearance  — 

strife  in  Germany  was  followed  •>>  Bvpmnie  when  npw«  of  thp  at-  ‘*hP®^'/>"^®®  HiUish  Columbia  | 


SPECTACULARNEW 
GOLD  FIND  MADE 
IN  FIGUERY  TWP.! 


DIVIDENDS  DECLARED 

And  Other  Official  N  o  t  i  c  e  § 


Rock  Formations  Have  Similar 

Rights  on  the  Adams  year  of  1943.  Character  to  Porcupine  antf  ^nicR^v' 

River  u""!"!  4^no n Larder  Lake  Camps  ?ures  which  matured 

_  other  deductions  were  $113,000  for  _  TUR,ES  WHICH  .MATCHED 

taxes.  $68,500  for  depreciation  FEBRUARY  15,  1940 

WORK  AT  HELL’S  GATE  and  $42,000  for  pre-operatlng  ex-  NORTH  COUNTRY  STIRRED  The  Proviirce  of  Alberta  will  pay 

-  penses  w'rite-off.  leaving  a  net,  -  interest  to  bona  fide  holders  of 

Hpeciul  ('ori'e.spoiuleiiee  profit  of  $270,500,  equal  to  13.5  Many  minewise  people  w'ho  have  debentures  of  the  above  issue  at 

Vancouver  —  Growing  conflict  cents  a  share.  Net  for  the  first  ,hp  spectacular  new  gold  *he  rate  of  two  and  one-half  per 

between  hydro-electric  and  fisher-  h.ilf  of  1943  was  $300,300  or  ISjfjnj  Fig„erv  township,  Quebec,  ®®nt"m,P®'-  «nnum  in  respect  of 
les  interests  made  ils  first  public  cents  a  share.  |  .  *  u  i  .  .  '^®  half-year  ending  August  15. 


GOVERNME.NT  OF  THE  PRO’’- 
INf’E  OF  ALBERTA 

NOTICE  TO  HOLDERS  OF  PROV¬ 
INCE  OF  ALBERTA  DEBEN- 
TUR,ES  WHICH  .MATURED 
FEBRUARY  15,  1940 


BANK  OF  MONTREAL 

EiUblithcd  1817 

DIVIDEND  NO.  S2S 

Notice  i*  hereby  given  that  a  DFVl' 
DEND  ofONE  DOLLAR  AND  FIFTY 


penses  w'rite-off.  leaving  a  net, 
profit  of  $270,500,  equal  to  13.5 


-  interest  to  bona  fide  holders  of 

Many  minewise  people  w'ho  have  debentures  of  the  above  issue  at 


FEBRUARY  15,  1940  DEND  of ONE  DOLLAR  AND  FIFTY 

Tb.  Pro.,*,  of  A.bor..  p.y 


a  sharp  recovery  on  ''’d'®**^ '®*'' |  assassination  of  Hitler 

that  an  incipient  re\o  t  j  Canadian  and  U.S.  traders 


veiopeu  UI.  .U.«  »,ue  ..I  imh  .  uppgaiajTce  in  British  Columbia 

lor  example  when  news  of  the  at-  j-gcently  when  a  timber  company  1 
tempted  assassination  of  Hitler  g„„ght  to  renew  its  license  for 


Hitler  by  the  military  party  had 
been  nipped  in  the  bud. 

War  news  was  generally  good 
durin.e  the  past  week  with  Red 
Army  maintaining  its  lireathtaking 


and  investors,  discounting  an 
earlier  end  of  the  war  than  ex- 


waterpower  rights  on  the  Adams 
river,  east  of  Kamloops. 

The  company  now  maintains  a 


pected.  began  to  lighten  positions  „„  ,i,g  but  this  is  re- 

wilh  a  consequent  disruption  in  gmejed  as  of  little  practical  value 
qiiotaiioiis.  During  this  period,  the  jq^  power  purposes  and  a  real 


- — -  j“'-®  'inanimous  that  the  geological  1944  being  at  the  rate  of  $12.50 

Anni\gl  nni^llTI^n f I^ri  t=tructure  is  similar  in  character  and  $6.25.  respectively,  for  each 
AVVIll  kIcH  WH  kIhV  to  the  rock  formations  found  in  $1,000  and  $500  denomination. 
xiUU VV*  1/llU  If  lilAIlik/  Porcupine  and  Larder  Lake.  It  Holders  will  be  paid  interest  as 
«l  4  ■■■!  ¥fi  /Iff  S  ^T/I]ni\  reported  that  a  large  carbon-  above  on  presentation  of  their  de¬ 
ll  A  Iff!  P  IN  I  HAIllirll  runs  along  the  south  side  lienture  or  debentures  for  nota- 

IfisliliJ  lU  VllflllvUI/  of  Figtiery  Lake  crossing  lots  31  tion  thereon  of  such  payments  of 

_ _  and  37  inclusive  in  range  four,  ii.terest  at  any  branch  of  the  Im- 

j  Between  the  carbonate  zone  and  pprial  Bank  of  Canada  in  the  Do- 
Listing  on  Mock  Exchange  the  granodiorite  contact  a  band  of  n.lnion  of  Canada.  Debentures 


advances  and  both  American  and  j^ondon  Stock  Kxchange  continued  nienace  to  sockeye  salmon  ascend-  Listing  on  Stock  Exchange  the  granodiorite  contact  a  band  of 

British  operations  on  Normandy  ,;,,-ong  and  prices  rose  steadily.  ,„g  the  river  to  spawn.  As  the  Changed  to  Sicks’  Breweries  mineralized  pearl  schist  lies  highly  phouTd  he  accompanied  by  the 

developing  favoraltly,  .Maiket  tone,  past  week,  however,  London  fj^b  frequenting  those  waters  he-  And  Voting  Trust  Listed  silicified  and  which  has  been  usual  ownership  certificate  requlr- 

holh  in  New  York  and  in  Canada,  bas  reversed  itself  and  stocks  are  p.ng  to  the  all-important  Fraser  _ _ _  termed  by  some  engineers  who  by  the  Dominion  Government 

however,  was  indecisive  and  volume  unsettled.  On  the  other  hand.  New  river  basin,  a  serious  view  of  the  Announcement  was  made  during  li'*v®  seen  it  “Porcupine  schist.”  as  in  the  case  of  coupons, 
was  generally  light.  1  York  with  .Montreal  and  Toronto  situation  is  taken  by  commercial  past  week  by  Associated  Breweries  of  the  granodiorite  batho- 

On  Canadian  markets  P  f  i  ®  e ,  marts  in  the  van,  has  disregarded  I'ishei  nien  and  the  International  pf  Canada  Limited  that  snpplemen-  ®  large  shear  zone  runs  across 

changes  of  any  significance  "ere  i  international  developments  and  is  Pacific  Salmon  Fisheries  Commis-  tarv  letters  natent  have  been  issued  same  lots  before  dipping  irrto 

few  and  were  fairly  evenly  divided  displaying  a  moderate  strength  and  sion.  under  date  Juir IS th  1944,  con-  ground. 

between  gains  and  losses.  Western!  a  tendency  to  move  upward  again.  The  commission  and  the  fish  firming  the  change  of  the  '  com-  Prospectors  have  brought  back 

Grocers  issues  were  strong  spots!  xhe  theory  is  advanced  that  on  packers  and  fishermen  have  lodg-  panv's  name  to  Sicks  Breweries  other  finds  on  the  line 

lor  the  pei'iod;  the  comnion,  on  (bis  side  we  have  discounted  the  ed  their  objection  to  the  renewal  jjmit'ed  Consequentlv  the  Mon-  several  miles  east  and 

meagre  turnover,  coming  out  up  21  j  early  end  of  the  xvar  and  our  mar-  of  this  license,  and  the  whole  is-  ,'.,1  o.pr).  Fvebantro  advises  com-  "®'"^  *^®.  discovery, 

points  from  last  lioard  lot  transac-|  bets  are.  if  not  shock-proof  to  that  sue  is  now  being  determined  by  mpnrine  with  the  nnenin?  of  bus-  continuing  very 

tion  and  preferred  making  one  of  |  eventuality,  at  least  now  have  a  the  provincial  government.  L^  Iulv  31st  1944  the  name  of  heavy  across  the  entire  township 


the  current  quarter,  payable  on  and  after 
FRIDAY,  the  FIRST  day  of  SEPTEMBER 
next,  to  Shareholders  of  record  at  close  of 
business  on  31st  July,  1944. 

By  Order  of  the  Board. 

B.  C.  GARDNER, 
General  Manager. 

Montreal,  18th  July,  1944. 


THE  BANK  OF  TORONTO 


ouia  ne  accompanied  by  the  Dividend  No.  252 

ual  ownership  certificate  requlr- 

by  the  Dominion  Government  Notice  is  hereby  given  that  E 
in  the  case  of  coupons.  Dividend  of  Two  and  One-half 

Dated  at  Edmonton.  .'Vlberta,  this  P®*'cent.  upon  the  Paid-up  Capital 
31st  day  of  July.  1944.  Stock  of  this  bank  has  been  de 

fSgd.)  R.  E.  LOW.  dared  for  the  current  quarter,  and 
Provincial  Treasurer.  '^®  same  will  be  payable  at  the 


Prospectors  have  brought  back  ,  Extract  from  The  Alberta  Gazette  hank  and  Its  branches  on 


its  infrequent  appearances,  tipl  certain  amount  of  protective  in-  An  important  pritrciple  is  in- 
13Vi.  Canadian  Cottons  pref  cameUuIation.  volved  here,  for  it  the  license  is 

out  up  4'2  points  and  Rollandl  41  4(t  lenewed  a  precedent  will  be  set 

Paper  pref  up  3  while  Ahitihi  7j  Ahitibi  issues  conlinne  to  hold  that  may  jeopardize  other  streams 

p  s.  pref.  on  a  1  h  share  transaction. '  spotlight  positions  with  the  com-  that  are  valuable  as  a  source  of 

gained  8  points.  '  nion  particularly  prominent.  The  salmon. 

Penmans  moved  np  2  points  and  '  concensus  still  holds  that  an  early  However,  the  building  of  dams 
Canada  Packers,  Canadian  Bronze,  settlement,  or  rather  a  favorable  on  these  Fraser  River  tributaries 
Consumers  Gas.  Distillers  Sea-  compromise  is  in  the  offing.  need  not  necessary  imperil  the 

grams.  Inter  Pulp  &  Paper.  St.  ^  >f.  salmon  runs  if  proper  fishways 

Lawrence  Flour  pref,  and  Wahas-  Early  opinion  that  granting  of  at'^d  ladders  are  constructed,  too. 

CO  Cottons  all  gained  a  point.  Abi- 1  increases  to  Canadian  railway  The  feelitrg  of  the  international 

fibi  pref..  Dominion  Tar  pref..  and  i  workers  would  have  noticeable  in-  commission  is,  however,  that  too 
H.  Simon  each  added  while  I  flationary  effect  and  might  cause  often  power  companies^  proceed 


However,  the  building  of  dams 


[iness  July  31st,  1944,  the  name  of 


the  Company  has  been  changed  onLj  Amos, 


heavy  across  the  entire  township 
and  the  mining  recorder's  office 


.  ’  1  .  u  I  the  official  list  to  Sick's  Brewer-  l„.ii_  cTyowpd  nndpr 

lenewed  a  precedent  will  be  set  .  i  ahhrpvtp  srrowea  unoer. 


ns  Limited.  TThe  ticker  abbrevia-  fjjg  original  find  was  made  by 
tion  will  remain  as  heretofore  A.  Alford  and  Ernest  Ayrhart, 
R  R-  Toronto  mining  men  and  the  dis- 

\  oting  trust  certificates  repre-  mvery  vein  has  been  uncovered 


able  on  these  Fraser  River  tributaries  renting  common  shares  without  |  for  a  length  of  1.500  feet  and  fur- 
need  not  necessary  imperil  the  or  par  value  of  Sick  s  t’ler  work  on  its  extremities  may 

salmon  runs  if  proper  fishwavs  Breweries  Limited  were  called  for  oisclose  greater  length.  Average 


of  July  31,  1944)  after  the  first  day  of  September 

next,  to  shareholders  of  record  on 
August  15th,  1944. 

NEW  RECORD  MADE 
PORTOFMONTREAL - 

_  BANQUE  CANADIENNE 

July  Collections  Best  On  Re-  NATIONALE 

cord  For  That  Month  At  QUARTERLY  OIYIDEND 

$31,748,441  NOTICE  is  hereby  given  that  a 

_  dividend  of  one  and  a  half  ■  per 

Customs-excise  collections  in  the  (I’/i)  has  beep  declared  by  the 


.Monireal  Power,  on  good  demand.,  a  rupture  in  the  price  ceilings,  is  "'Rh  the  harnessiner  of  river.s  for 
moved  tip  *2  on  the  week.  On  lieginning  to  veer  in  another  direc-  Oieir  own  use  and  ignore  the  in- 
Curh  maiket  ('.I.I,.  “B"  and  Fraser  lion.  It  is  pointed  out  that  the  total  >®''est  of  the  fisheries. 


both  registered  1  point  gains.  wage  boost  xvill  he  under  $25,000.-  Work  at  Hell's  Gale 

Cement  preferred  lost  2^2  points  000  and  that  this  sum  can  lie  ah-  The  commission  is  sensitive  on 
on  the  week;  Gatineau  5  p.c.  pref.  sorbed  without  too  much  of  a  jjjp  subject  this  year  particularly 
sold  off  2:  while  Simpsons  pref.  de-  shock.  It  is  hoped  that  a  siistan-  ijecaiise,  on  its  recommendation, 
dined  1^4.  Celanese  lost  1)2,  Can.  tial  part  will  be  diverted  info  sav-  (jjg  Canadian  and  the  United  States 


dined  1  ®4  •  Celanese  lost  I'i,  Can.  tial  part  will  be  diverted  info  sav-  t)ie  Canadian  and  the  United  States  The  Trustee  is  the  Royal  Trust 
Northern  Power  10s  and  Bell  Tele-  ings  channeLs  in  the  form  of  war  goyppnj„pnfi,  have  each  appro-  Companv  and  Messrs  Emil  G.  Sick 
phone,  Celanese  pref.,  Dominion  .savings  certificates  and  Victory  1  p,.jated  $1,000,000  for  the  removal  Robert  H.  B.  Ker  and  George  R.' 


Bridge.  Imperial  'I'obacco  and  St.  bonds. 

Lawrence  Flour  1  point  each.  In-  ..inin/ dPvpTonmpni  of  river  further  down-  c'ominTttee  Tor^he^'purpo^^^  ested  included  Consolidated  Smelt-  the7  Domlnion's'cuVreVt’ fi7caV7ear; 

dus.  Acceptance  pref.  eased  %  Project,  involving  the  ggUpg  ^he  manner  in  which  thefts.  Teck  Hughes  and  Ventures,  y^nich  began  April  1,  collections 

while  Aluminium.  Dom.  Coal  pref.,  '“®  "®®«  too  spectacular  new  ronstruction  of  ladders  on  both  Trustee  shall  exercise  the  Votine  ttirough  its  exploration  subsidiary,  totalled  $1‘’7  384  342  This  was  a 

English  Electric  'A'  and  Gatineau  Pold  find  made  in  Fignery  town-  hanks  of  the  canyon,  will  be  nn-  7  resDer7o^^^^^^  Frobisher.  ne^  high  record  for  any^^^^ 

common  all  shaded  %.  On  i  derfaken  this  fall  aird  it  is  ex-  The  ticker  abbreviation  is  A. B.r!  An  unusual  fact  is  that  inter-  gjj^  compares  with  $109,831.- 

Belding  Corticelli  lost  2  >ocatod  close  to  the  highway  be-  j.ected  fo  have  it  completed  by  y  .j,  est  in  Figuery  township  was  months  of 


and  ladders'  are  constructed,  too.  'rading  on  Montreal  Stock  Ex-  width  is  60  feet  and  several  as-  -  diviaend  or  one  ana  a  naif  per 

The  feeliTTE-  of  the  internatinnal  change  on  Afonday  of  this  week.  s.avs  gave  air  overall  average  of  Customs-excise  collections  in  the  cent  (i )  has  beep  declared  by  tile 

commilsion  is  however  tLt  too  The  listing  comprises  Voting  $55  a  ton  in  gold.  Port  of  Montreal  set  a  new  high  Erectors  of  Banque  Canadlenne 

often  power  companies  proceed  Trust  Certificates  representing  59.-  The  township  of  Figuery  is  lo-  record  for  this  or  airy  other  port  Rationale  on  the  paid-up  capital 

with  the  harnessinE'  of  river.s  for  Common  Shares  without  noni-  cated  between  Val  d'Or  and  Amos  in  Canada  during  the  month  of  stock  of  the  Bank  for  the  quarter 
ttieir  own  use  and  ignore  the  in-  ’hal  or  par  value  all  of  which  are  and  the  former  town  was  thrown  July  but  were  only  at  the  fourth  ending  on  the  31st  day  of  August, 

terest  of  the  fisheries  outstanding  in  the  hands  of  the  Info  a  stampede  when  the  news  of  highest  level  so  far  this  year.  Last  1944.  This  dividend,  bearing  the 

'  '  public,  with  authority  to  add  Vo-  the  find  broke.  Prospectors  and  month's  total  was  $31,748,441.  number  214,  will  be  payable  at 

Work  lit  Hell's  Gate  ,jn^  Trust  Certificates  representing  townsfolk  *  streamed  up  the  high-  which  compares  with  collections  the  Main  office  or  at  the  branches 

The  commission  is  sensitive  on  „p  to  20.993  additional  Common  way  toward  the  scene  of  the  dis-  of  $29,698,511  in  June,  with  the  of  the  Bank,  on  or  after  the  1st 

the  subject  this  year  particularly  shares  on  official  notice  of  issu-  ®nvery  to  stake  ground  as  close-  gain  on  this  comparison  being  $2.-  day  of  September,  1944,  to  the 

because,  on  its  recommendation,  ance.  a*  they  could  get  to  the  origi-  049,929.  and  with  $28,067,623  in  shareholders  of  record  oh  August 

the  Canadian  and  the  llnited  States  The  Trustee  is  the  Royal  Trust  "o'  strike.  July  last  year.  The  gain  over  a  15,  at  3  p.m. 

governments  have  each  appro-  Companv  and  Messrs.  Emil  G.  Sick,  ^  number  of  large  companies  year  ago  was  $2,680,817  or  13.1  Bv  order  of  the  Board, 

p.iated  $1,000,000  for  the  removal  Robert  H.  B.  Ker  and  George  R.  'h®  Parllest  arrivals  per  cent.  rHAniiCQ  qt- prirnnir 


of  the  obstruction  at  Hell  s  Gate,  Uyj,j(„,^re  have  been  constituted  a  "”  scene  a  1^  During  the  first  four  months  of 


ested  Included  Consolidated  Smelt- 


the  Dominion's  current  fiscal  year, 


By  order  of  the  Board, 
CHARLES  ST-PIERRE, 
General  Manager. 


common  all  shaded  %.  On  thej^'i'P.  northern  Quebec.  The  strike  derfaken  this  fall  and  it  is  ex-  yj 
Curl).  Beldine  Corticelli  lost  2  located  close  to  the  highway  be-  jiected  fo  have  it  completed  by  yy 
points;  Can.  Northern  Power  pref.  t'v®®n  Amos  and  Aal  d'Or  and  ere-  next  spi-ing. 

declined  '»  and  Vickers  eased  ''4.  ®'®^  **  major  proportions.  The  Hell's  Gate  fishway  is  only  _ 

Bank  stocks  gained  ground  dnr-  Significance  of  the  find  is  that  it  one  of  many  similar  undertakings  COf 

in.s  week  with  exception  of  Domin-  appears  be  a  link  in  a  great  of  the  commission,  although  it  is 

ion  which  sold  off  2  points.  Toron-  I’reak  that  extends  eastward  from  (he  most  spectacular.  The  trouble 

to  gained  .5.  .Montreal  2  Vi  •  Iniper-  Porcupine  through  Quebec  as  far  this  point  in  the  river  was 
ia!  2.  Commerce  1  Tg  and  Royal  Figuery  and  possibly  does  not  caused  as  long  ago  as  1913  when 
i’i.  Nova  Scotia  eased  lend  there.  Marketwise,  the  golds  a  rockslide  during  constructioir  of 


rights  in  respect  of  the  said  shares. 
The  ticker  abbreviation  is  A.B.R. 


tne  previous  fiscal  year,  with  $77.- 
485,618  two  years  ago  and  with 


_ ^  ®  '"e  previous  fiscal  year,  with  $77.- 

p  Norman  at  a  meeting  of  the  495, years  ago  and  with 
Lontinenral  Pete  prospectors  and  Developers  A.sso-  333,913,149  the  1939-40  fiscal 

Resumes  At  Gasoe  f  7k  Bourlamaque  last  just  prior  to  wartime  In- 

ncsuiiics  Vdapv  winter.  The  geology  of  that  sec- 


Imperial  Tobacco  Company 
of  Canada,  Limited 


_  .,,,  7  T  ,  tion  is  considerably  more  complex 

Drilling  and  coring  have  been  tjian  the  Cadlllac-Malartic-Bnurla- 


fluences. 

Collections  in 


NO'nCE  IS  HEREBY  GIVEN  THAT  an 
the  first  seven  OHjdend  (No.  l.*,9i  of  Ten  ,cents 

r*onf  /toi  /Id  hOc)  pfr  share  on  the  paid*up  Oratnary 


end  there.  Marketwise,  the  golds  a  rockslide  during  ronstnirtioTr  of  fhe  Continental  Petro-  niaque  gold  belt  to  the  south.  In  ^i^oTYtha  Shares  of  the  Company  has  been  declared 

have  been  strong,  with  the  Yellow-  tlie  Canadian  Northern  Railway  well  C.P.L.  No.  2,  about  18  nvief.  the  Figuery  district  is  fea-  $219,689,000,  also  a  ^ 


July  trading  on  the  Xew  York)  the  barrier  entirely. 


Stock  Exchange  was  sharply  -off  j  Xow.  the  commission  hopes  1^^20-58  ft.  and  again  at  2036  great  hope  for  the  district*a  possi- 


hard,  non-porous  shale.  However,  conventional  conditions,  he  held  immediate  pre-war  holders  of  record  at  the  close  of  busie 


Second  Quarter  Output  Re- '  from  the  preceding  month.  In  Julv  that  it  will  be  able  to  restore  the  ft-  there  were  indications  of  po-  bilities.  It  is  too  early  perhans  to  v54,186,145.  so  that  the  total  so 
pc*ted  at  $257,751  as  Affainst  128,219,705  shares  changed  hands  famous  Fraser  river  salmon  so  rosity  and  several  barrels  of  oil  predict  a  thriving  new  mining  '"[  tn  s  year  is  not  far  short  or 
I  —  I.  .as  against  37,712.7.51  in  June  The  that  in  a  good  year  it  will  yield  "®re  balled  out  of  the  hole.  These  community  for  Figuery.  but  this  f®"®  times  the  pre-war  level. 

i^asi  lear  'figure  for  Mav  was  17  228  380  as  much  as  $40,000,000  in  salmon,  zones  are  to  be  tested  for  produc-  is  one  Instance  where  the  Federal  _ _ 

,1„.,  i  n  1..  •>  ❖  ❖  ’  The  fishway  is  part  of  a  great  In-  tion  at  a  future  date.  Government's  Department  of  Geo-  MA  MrilT  I  lAPMfirP 

Alines^  I  m  ted  for  the  thS  An  indication  that  woollen  com-  ternational  conservation  project  The  well  has  been  gassing  stead-  I^ogy  returned  its  Investment  In  a  P|\|  RC  If  LlvIjnijLlJ 

months  e7ded  June  30  showed  a  <-'""ada  may  be  called  that  has  already  yielded  impor-  ily  now  for  over  a  m'onth.  and  all  hurry.  i  m  w  4  nr  4 

7is  dL hie  contact  "P®"  to  supply  c  o  n  s  1  d  e  r  a  b  1  e  tant  result.s.  cores  recovered  in  the  last  two  H  manpower  and  equipment  CM  A  T  I  T  A  A  M  R  A  Nlf  Q 

7re7  J  h  the  cXsnondTnir  Qunnties  of  goods  to  European  The  commi.sslon  Is  alarmed  over  weeks  carry  a  strong  gas  and  pe-  nre  made  available  it  Is  believed  OlTl ALL  LU All  D All IV  J 


'  figure  for  May  was  17.228,380. 


An  indication  that  woollen  com¬ 
panies  in  Canada  may  be  called 


as  much  as  $40,000,000  in  salmon,  zones  are  to  be  tested  for  produc-  is  one  Instairce  where  the  Federal 
The  fishway  is  part  of  a  great  In-  tion  at  a  future  date.  Government's  Department  of  Geo- 

^ernational  conservation  project  The  well  has  been  gassing  stead-  logy  returned  its  Investment  In  a 
that  has  already  yielded  impor-  ily  now  for  over  a  m'onth,  and  all  hurry. 


comparative  period  the  total  was  o''”  on  Tuesday,  the  15th  day  of  August, 
$54,185,145.  so  that  the  total  so 

far  this  year  is  not  far  short  of  RBDER  OF  THE  BOARD, 

four  times  the  pre-war  level.  ROBERTSON, 

Secretarr. 

— — — - - 


Montreal.  P.Q. 
28th  July.  1944. 


cj.isiderable  contraction  as  com-  "P®"  '®  ^''PP'y  ®  ®  "  d  e  r  a  b  1  e  *ant  results.  _ 


cores  recovered  in  the  last  two  ff  manpower  and  equipment 


pared  with  the  corre.sponding  ®^  goods  to  European 

quarter  of  last  year  but  was  revealed  by  the  fact 

shade  higher  than  in  the  previous  |  some  companies  now-  are 

period,  according  to  a  report  on  !  ''•®®''t"K  ®h  samples  and  preparii^ 
the  quarter's  operations  issued  by  |  *1,'’®'®"®"'’  '®  some  $6  mil- 


qiianties  of  goods  to  European  The  commission  Is  alarmed  over  weeks  carry  a  strong  gas  and  pe-  a®®  made  available  it  Is  believed 

countries  is  revealed  by  the  fact  "’®  P®>ss>hility  that  power  inter-  troleum  odor.  Production  is  ex-  ^'^at  large  scale  development  of 

that  some  companies  now-  are  ®ats  may  he  given  the  authority  to  pected  from  a  sandstone  zone,  ly-  J''®  break  might  get  under  way 

working  on  samples  and  preparing  proceed  with  dams  and  other  pro-  ing  immediately  below  the  present  before  the  winter  months, 

quotations  to  suppiv  some  $6  mil-  .1®®ts  that  will  wreck  their  work  hard  formation,  and  the  shale- 


liie  commnv  Oiitiiiit  in  the  l-itesf!"®"  worth  of  woollen  goods  under  ''Y  ruining  the  spawning  beds  and  sandstone  contact  is  expected  mom- 
periorwas  $2.5  77  51  from  27  819  «'•"  agreement  with  the  Canadian  'm't'ng  the  salmon  before  they  entarily. 

tons  of  ore  milled  compared  with  Koveinmen^  and  _rXNRA.  Such  reach  the  spawning  areas.  -======- 

$257,743  from  27,048  tons  in  the  as  Rat®",  Penmans. _  Domi-  - - 

preceding  three  months  and  $300,-  '■'®"  AVooIIens,  Regent  Knitting  MinA  Months  EaminClS  IN  THI^  ICCIJF 

S65  from  30.023  tons  a  vear  ago.  and  a  few  other  wool  processors  -  j  i 

For  the  six  months  ended  June  "®'i’fl  Rreatly  benefit  from  any  Of  Canada  Dry  LOWer  I  ■  -  I 

30.  1944.  production  totalled  i  "’arket  which  would  thus  be  open-  -  nr.  ok-  t,,  . 

$515,494  from  54,867  tons,  against  I  ®d  f®®  'hPi®  products,  especially  Canada  Drv  Ginger  Ale.  Inc., 
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COPPER,  NICKEL 
PRODUCTION  OFF 


Commons  Banking  Committee 
Told  of  Ottawa  Policy  of 
Reducing  Number  in  Field 


$515,494  from  54,867  tons,  against  j  inpir  pronucts.  e.speciaiiy  Canada  Dry  Ginger  Ale,  Inc., 

$634,252  from  63,579  tons  in  the  R®"'  as  most  of  them  have  had  gjjj  subsidiaries  report  for  the  nine 


first  half  of  last  year.  i  *®  ®®tfuce  their  output  for  the  war 

During  the  second  quarter  the  |  ' ®9’'>®®tuents. 

dill  operated  on  an  average  daily  !  - 

tonnage  of  305.7  tons  against  i  ^  ™“" 

‘  western  farmer 

drilling  was  doire  in  the  second . . . .  -  ' 

quarter  of  1944  on  and  above  the  j  (Continued  from  Page  1) 


(Continued  from  Page  1) 


months  ended  June  30  net  income 
of  $1,003,709  compared  with  $1,- 
145,007  in  the  correspondiwg  per¬ 
iod  of  last  year.  Net  is  equal  to 
$1.63  per  share  on  the  common 
stock  as  against  $1.86. 

Net  sales  in  the  period  are  re- 


B. C,  Shipyards  Planning  to 

Fill  Private  Orders — Divi¬ 
dend  Declarations  . 

C. I.F.  Assets  at  AH-Tlme  Peak 
Douglas  Essays  Ottawa  Deal 
on  Sask,  Seed  Loans  .... 

Bank  of  England  Seen  as  Play¬ 
ing  Great  New  Role  —  Ca¬ 
nadian  Business  Index  .  .  . 


DIVIDEND  N*.  H«  - 

An  interim  dividend  of  forty  cents 
(404)  per  share  has  been  declared 
on  the  capital  stock  of  The  Borden 
Company,  payable  September  1, 1944, 
to  stockholders  of  record  at  the  dose 
of  business  August  IT,  1944.  ' 

E.  L.  NOETZEn 

}'Jy  IS.  1944  Treaium 


ported  at  $23,259,929,  against  Canada  Bread  Profits  Edge  Up 
$23,103,806  and  gross  profit  on  Higher  Costs  . * 


^  The“EdUorial  PaVe“  .  6  During  the  five  motrths  ended  mitted  to  charge  an  interest  rate 

compiised  .-iS.)  feet  of  drifting,  487  cording  to  the  meteorological  divi-  sales  was  $ll,06o,586,  compared  ‘I''',  ”  Mav  nroduction  ae^reeated  238-  of  two  ner  cent  a  month  With  the 

feet  of  crosscutting  and  695  feet  '  Sion's  reports  some  crop  districts  with  $10, 642. 8^.  P  s  77^705'^°  pounds.  *  compared  with  gLeTnmen7^drastka'l"v^’reY^^^^^  .  t®* 

of  raising,  all  above  the  1.0...  W- jin  Saskatchewan  have  averaged  Provision  for  United  States  and  „  ;;A:  £50,768,906  in  the  corresponding  instalment  bPylng,  it  would  seem  da«d^ 


I  I  IIIN  llkk  Ottawa  —  The  government  has  payaom ocpcemner  i.  iy-t4, 

rKUUUtliUPI  Urr  adopted  the  poncy  of  refusing  to  ^f 

_ grant  any  licences  to  new  com- 

=lJ  .  panics  who  seek  to  enter  the  small  ,,  '  '^DTOEn 

Five  Months  Output  of  Both  loans  field.  Hon  .1.  L.  Ilsley,  Min-  ^  ^  '  Trt«ur.f 

Metals  Below  Last  Year’s  ister  of  Finance  stated  this  week 

2  Levels  Same  Period  before  the  House  of  Commons  ssss^^^Bsssssissaai^^B^BBM 

_  Banking  Committee.  A  number  of  DIVIDEND  NOTICE 

Ottawa  —  Copper  production  in  applications  had  been  turned  down.  iiDtu  ikiiicii  pnnnnilllll  ftlHIITS  IWini 

3  Canada  during  May  totalled  4  8,-  ■  The  number  of  small  loan  com-  ■IHHl  lElilll'OUUUiniHl  ■  ■uBIi  UlllU 

359,046  pounds  against  45,627,239  panics  now  doing  business  in  Can-  DIVIDEND  NO.  102 

in  April  and  50,013,307  in  the  ada  has  shrunk  from  70  to  about  4  quarterly  dividend  of  2Je  t  share  hat 

4  corresponding  month  last  year,  the  50  in  recent  years,  according  to  G.  yffue 

Dominion  Bureau  of  Statistics  re-  D.  Finlayson,  insurance  superin-  Preference  Stock  of  this  Company.  paytbU 
E  norts  tendpnt  These  mmnanies  are  net--  Friday.  September  15.  1944  lo  sharenolden 

5  ,,  .  .  L.v  ?  ^®®s®  ®®"’P“"'®a  a®e  P®'  of  record  at  the  close  of  buiinest  on  Friday, 

g  During  tne  five  motrths  ended  mitted  to  charge  an  interest  rate  August  n. 

May,  production  aggregated  238,-  of  two  per  cent  a  month.  With  the  DIVIDEND  NO  103 


DIVIDEND  NOTICE 

lllliMINllERiiOOOERHUIftllflIlISliliTU 

DIVIDEND  NO.  102 

A  quarterly  dividend  of  29c  a  share  hit 
been  declared  on  the  oucstaodidg  do  paf 
value  Cumulative  Dividead  Redeemaole 


el.  The  report  states  that  1.6,50  i  five  degrees  warmer  than  normal  foreign  taxes  on  income  amounted  Food  Outlook  Improves  in  Most  neriod  last  vear 

enrs  of  0.16  ounce  grade  came  I  over  the  whole  period  from  April  to  $1,777,629,  compared  with  $2,-  Categories  Canadian  Fish-  isiipicoi  m-nHiiptinr,  in  \iav  xvaa 

from  development  work.  |l  to  dale.  Every  crop  district  in  215.211  in  1943.  erl®s  Meet  Unprecedented  =t  24  093  aoR  nL^Hu 

...  .  “V. - '  I  the  three  provinces  has  averaged  The  report  states  that  Tret  in-  D®  “  »nd  With  Depleted  compared  with in  Aprli 

Hislop  Shareholders  To  at  least  one  degee  warmer  than  come  of  the  wholl.v-owned  Cana-  Forces  .  »  24  51  2  685  in  Mav  last  vear 

Consider  Frobisher  Deal  ®':®'-  "'.'j®'®  reason.  The  dian  subsidiary,  whose  accounts  Food  Exports  likely  to  Grow  production  ’during  the  five  months 

.  •  ,  „  ,  u  u  I  western  harvest  will  not  be  so  much  are  included  m  the  above  sum-  —  balmon  Run  on  Fraser  nB^nniiq  nn„na,.  nnm 

^K*''*^K°  ’  behind  the  eastern  harvest  a.s  usual  tnary,  amounts  to  approximately  Restored  by  Government  .  10  ^  124  708  24*7 

ers  of  H.slop  Gold  M>nes  has  been  |  intervenes.  i8.7  per  cent  and  16  8  per  cent  Milling  Indu.stry  O^utlook  ^  n^nTt  of  in  Mav  amnnrvt- 

c.alled  foi  Angus  o  considei  1  movement  from  the  east  to  ot  the  consolidated  net  income  for  Seems  Good  Over  Long  ,  _ 


inconsistent  to  provide  more  facili- 


from  development  work. 

Hislop  Shareholders  To 


Common  Stock  of  this  Company,  payable 
Friday,  September  15,  1944  to  sharenoldett 


Nickel  production  in  May  was  ties  for  small  loans  by  issuing  new  of  record  at  the  clos^of  busineaa  on 


recorded  at  24.023,396  pounds,  licences,  he  said. 

compared  with  23,160,550  in  April  While  the  rate  was  no  higher 


August  II. 

By  Order  of  the  Board, 


ers  of  Hislop  Gold  Mines  has  been 
c.alled  for  August  8  to  consider 
an  agreement  with  Frobisher  Ex¬ 
ploration. 


and  24.512,685  in  May  last  year,  than  that  permitted  in  the  United  Vfalkerville,  CanatU^®^^™®  ^Se'^’r* 
Production  during  the  five  months  states  and  half  what  was  permit-  -'‘''i'  G,  1944. 
jg  totalled  118,400,313  pounds,  com-  (ej  jn  Britain,  he  thought  the  two-  sa; 


unless  rainy  weather  intervenes.  i8.7  per  cent  and  16.8  per  cent 
The  movement  from  the  east  to  ot  the  consolidated  net  income  for 
the  west  will  start  Aug.  15  and  tne  nine  months  ended  Jutre  30. 


*  ,..5  .  /■  .  I  coniinue  to  early  September.  Be-  1  944  and  1943  respectively,  and  Restaurant  Business  Manages 

Hislop  would  transfer  all  assets  mid-August  and.  to  a  great  is  stated  in  U.S.  dollar,  on  the  lo  Weather  Boom  Condi- 

and  undertaking.s  to  a  '  extent  through  the  balance  of  the  basis  of  Canadian  official  exchange  lions  .  12 

share  company  Hislop  Gold  Min-  Masters  War¬ 
ing  Company.  tor  snares  farming  com-  The  report  adds  that  allowance  Time  Problems  .  13 

in  tne  new  company,  me  agiee-  nuinities  of  the  west  themselves.  for  depreciation  in  the  nine  News  of  Mines  and  Western 

ment  would  '’®  for  a  one-for-three  Every  town  will  he  organized  to  months  of  1944  amouTrted  to  Oils  .  14 

exchange  of  old  for  new  shares. 


lling  Indu.stry  Outlook  7  Per-cenf-a-monlh  ®ate  was  high  | 

Seems  Good  Over  Long  Output  ot  silver  in  May  amouirl-  some  companies  on  their  own 

Terr  11  1-029.674  ounces  compared  initiative  had  reduced  the  rates 

■staurant  Business  Manages  nve'*n?omL‘ ^**nrfncVion^’^*^otaned  ""'1  ^■®f®  ®*‘"  ^b'®  f® 

4  ITT  .u  «  4-9^.«'s  fi\e-nionfh8  production  totalled  m«iro  nmfife 

to  Weather  Boom  Conui-  ^  irtc  noi  rrrith  pronis. 

(ions  .  12  o'Joe'ooe  ounces,  compared  with  j,,  Britain  a  loan  company  could 


I  come  from  the  farming  com-  The  report  adds  that  allowance  Time  Problems  . 

unities  of  the  west  themselves.  for  depreciation  in  the  nine  News  of  Mines  and  Western 

Every  town  will  he  organized  to  months  of  1944  amouTrted  to  Oils  . 

help  the  surrounding  farms.  in  $354,979  compared  with  $454,224  statistical  Review  of  the  Se- 


.  J  ■  j  Iieip  me  surrounn ing  [arms.  in  $354,979  compared  wi 

The  company  assets  include  P®®-|.Eome  districts  of  Saskatchewan  in  the  1943  period, 
rty  in  Hislop  an-d  Oiiibard  town-  jgj-j  year  this  kind  of  help  was  _ 


in  x.44a,(a»  ana  j. 404,0114.  me  somewhat  and  were  still  able  to 
■e-months  production  totalled  make  profits 

105.081  ounces,  compared  with  Britain’a  loan  company  could 

'  '  '  charge  up  to  four  per  cent,  said 

Canada  produced  20,491,362  ,,  ptnlavson 

unds  of  lead  In  May  compared 

4t_  «f-  ttA*.  .  A  11  jT  /A  ihe  discussion  came  up  when 
th  25,270,297  in  April  and  40.-  ^  k;m  «iiAT.g 

1  245  a  vear  aeo  The  five-  committee  passed  a  hill  allow- 

_ fhe  Discount  and  Loan  Cor- 


perty  in  Hislop  an-d  Oiiibard  town¬ 
ships.  Northern  Ontario,  and  var¬ 
ious  mining  and  industrial  invest- 
irents.  The  new  company  would 
also  acquire  22  claims  in  Guihord 


splendidly  organized.  It  is  par-  x()RO.\TO  PORT  LEVIES  DOWN 
ticiilarly  valuable  m  the  straight 


grain-growing  areas. 

In  the  west  there  are 


Toronto  —  Customs  and  excise  ^^**‘*j!,*  - . i 

receipts  at.  the  Toronto  port  ,4  jeph  Y’knife 


lime  rioniems  ‘  ; .  'pounds  of  lead  in  May  compared  HiaAneoiAn  ««  i.,ha« 

)W8  of  Mines  and  Western  o-a  .  April  anH  40  -  discussion  came  up  nhen 

Oils  .  14  3.1,  245  a  year  "go  The  five-  'h®  eo^ni'D®®  Passed  a  hill  allow- 

atistical  Review  of  the  Se-  production  '  aggregated  Discount  and  Loan  Cor- 

curity  Markets  .  lo  1.32.490.590  pounds.  compared  P®'^®^^®"  of  Canada  to  change  its 

with  900  331  351  name  to  the  Personal  Finance 

Investors  and  Mining  Index  production  amounted  Company  of  Canada.  The  company 

itibi  .  1  Imperial  Oil  ...  14  to  45.646.454  pounds,  compared  ^  a  subsidiary  of  the  Industrial 

»  V’knife  ...  14 !  Intern.  Paper  ..  3  v  jfh  43,359.215  and  53.598,421.  B^tieficiary  Loan  Corporation  of 


Beneficiary  Loan  Corporation  of 


township  for  660.000  shares.  Fro-,  areas  that  have  been  missed  by  this  entry  in  Jul.v  totalled  $13,989,844,  Assoc.  Hreweries  16  Kimberley 

higher  would  take  350.000  tiewj  y^g^’g  generally  abundant  rains,  a  de('rease  of  $389,279  from  $14.-  Aunor  .  I . 

shares  for  $35,000  and  receive  with  five-bushel  crops  in  379.1  23  collected  in  July,  |h*K?A*H  li '  Lerh*brl<l«e 

ontion  with  t'pnf^-nntniental  re-|  areas  will  be  glad  to  supple-  This  was  the  first  decrease  for  any  Yi^{{  TeiephonV'.’  7|.\iacfort  (\ 

sources  on  1,500.000  shares*  at  ^  '  nient  their  income  by  working  in  month,  compared  with  the  same  Blondor  Quebec.  njMasco  Y’knife  .  14 

pri-e  involving  a  total  of  ?49r,.000.  j  other  areas  with  heavy  croo.  month,  the  year  previous,  since  B-A.  Oil  . .  .3  , McColl  Fmiitenac  I4 

_  r.  5.  ,  ...j  V  \  ,  1A/0  Brd.  Uommion  .  It  i  McLeod  Oil  ....  14 

— 0*7  t.a«I  children  will  be  used  ex-  January,  1943.  ,  .  3 1  Mexican  Light  .  2 

TORONTO.  oteen  Rock  *  ,  tensivelv.  Many  of  the  rural  high  - - - Canada  bread  .  5  i  M.  &  O.  Paper  2 


389.279  from  $14.-l^unor  .  ih  \  Y’knife  14  nionths  aftgiceciicu  i  .o5-5/.4.ua,  ij  i.'  '  ’  -  - V-  " 

in  Tiiiv  1043  Astoria  .  7 ,  Laura  Secord  ..  7  pounds,  compared  with  258,825,-  have  a  name  corresponding 

.a  m  . It  Lethbridge  Oil  .1*  05ft  with  the  260  subsidiaries  of  the 

St  decrpase_  for  any  I  Bell  reiephone  .  7  ..It  ■  ' _  corporation  operating  in  the  United 

;d  with  the  same  Blondor  (Juebec  .  11  .Masco  V  knife  .  14  .  .  u 


the  first  five  Cnited  States  and  desired  the 
ed  227.300.262  change  so  the  Canadian  company 


lUKU-^  i  i,.  .-Meen  kock  ' ®'"' ,  tensiveiy.  iMany  of  the  rural  high  - -  -  - - - - -  jr.anada  Bread  .  5  i  M.  &  o.  Paper  2  kilowatt  hours  of  power  were 

Mtoes  advises  that  E.  D.  Brown,  an  jpj,ooIs  will  postpone  (heir  fall  re-  first  through  winter  wheat  and  Ban.  Inv.  I'lind  3  Mont.  Fo'vrr  •••  7  i-  |kp  epntral  eleetric 

h..  11  Q„',b*c  Sinoe  wThii; 

shares  under  option  granted  U®- 1  September.  Last  year  Indians  were  it  was  expected  his  combine  would  c.p.h .  2-lii;okalfa  (lil.s  ....  it  ,Kp  ,(„»  months  of  the  vear 


QUEBEC’S  POWER  OUTPUT 
Quebec.  _  More  than  ten  billion 


States.  The  committee  took  no  ob¬ 
jection  to  the  bill. 


RELIANCE 

GRAIN  COMPANY 

6H%  CUMUEA-nVE  PREFTHKED 
STOCK 

A  DIVIDEND  of  ooe  and  Sve-eiahtha 
per  cent  (IH% )  per  •hare,  being  thg 
dividend  for  the  quarter  ending  August  31. 
1944,  ii  hereby  declared  and  autberiaad 
to  be  paid  on  September  IS,  1944,  to  all 
preference  •hareholder*  of  record  with  tha 
transfer  agents  of  the  Company  at  tha 
close  of  business  on  August  31, 1944. 

By  order  of  the  Bosrd, 

K  W.  GIBB,  Secretarr. 
Winnipeg,  July  1 2,  1944. 


COKE  OUTPUT  IN  WEST 


IssiiPd  c.nnitai  is  j  brought  from  the  northprn  re-  cut  3.000  or  more  acres  before  thelCity  Gas 


2  ;  Ontario  Hydro 


the  first  five  months  of  the  year 


- — - -  Winnipeg  —  Coke  production 

MAY  FIX)UR  PRODICTION  jn  the  four  western  provinces  for 

-  the  first  four  months  of  the  year 

'Winnipeg.  Production  of  amounted  to  109,400  tons,  com- 


5,441.009  shares,  leaving  558,991  I  serves  to  heii)  out.  They  did  a  good  end  of  the  season,  doing  the  work  Fei.,  l}jJ®ph  'U',’*’?  a;  "  11 

nrissued.  •  !  job  and  will  likely  return  this  year,  of  15  men  using,  the  binder  and|[1',j11.  {{  |  Perron  Gold  .'!!iri 


The  10.029.644.000  kw.h.  recorded  wheat  ftour  in  Canadian  mills  for  i  94_354 


WANTED 

Western  Grain  Preferred 
A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  5101 


In  the  United  States  a  new  kind  thresher  method.  If  the  machines  ijona  Patricia  .  14'Rnni  River  Oilsil 

j  of  harvest  excur.sion  is  solvin.g  the  had  lieen  sold  to  Canadian  farm-  Dom.  Woollens  .  iB.Royalite  .  14 

harvest  labor  problem.  The  Mas-  ers  the  acreage  harvested  per  ma-  E“*‘n^7rnny*'*  '  2  :  Sicks '‘Bl-rwcrie.s!  li'. 

!  sey-Harris  Company  was  allowed  chine  could  have  been  increased.  Empire  Pet.  .  14  Silverwoods  .  .  I  :i' 

material  to  build  500  self-prop-  'The  period  of  their  usefulness  ex-  I-Vetwood  Y’nRe  ii  So<>  iJne  ...  2 

elled  combines.  A  Minnesota  farm-  tended.  The  500  machines  are  ex-  Foothills  Oil  ...  it  SprliiRer  Siurg. ,  it 

er  buying  a  combine  to  begin  his  nected  to  harvest  1.500.000  acres  Vkiiirp  !I!  sleel' *o7  Ca'n.  .  .  i 

harvest  in  mi(i-.3t'gust  was  given  this  season,  a  reminder  that  2^  '(;„if  on  . in  sieei)  Rock  !  i( 


compares  with  9.218,738,000  in  ^h®  month  of  May  rose  slightly  ‘  ' 

January-May  1943.  o'’®®  D*®  previous  month,  but  fell  *‘‘*r“  ®r  last  year. 

_  below  the  better  than  two  millions  ^=^^--=99 

^i*rppY-r|.  average  production  for  the  past  —  . .  1  ■ .  i.  . 

ten  months.  The  output  amounted  r  li  7 
The  value  of  forest  to  1,962.264  barrels  compared  tXeeliCnr 


ONTARIO  FOREST  OUTPUT 


harvest  in  nii(i-.3t'gust  wa 
delivery  in  mirt-I'une  in 


far  million  western  Canadians  cannot  nalln 


southern  state,  probably  Oklahoma  .'>11  expect  indefinitely  to  make  u  Hislop  Gold  ....  ifi  ^  {-J 


or  Texas.  Working  his  way  north  living  growing  wheat. 


1  Hutchison  Lake  14  I  Western  Grain 


a  I  Toronto.  —  The  value  of  forest  |  to  1,962.264  barrels  compared 
2  production  in  Ontario  in  1942  is  with  2,099,996  barrels  for  the 
'J  estimated  in  a  Federal  summary  month  of  May  last  year.  Total  pro- 
I  at  $51,359,660.  or  $6,347,490  duction  for  the  ten  months  cover- 
11  more  than  in  the  previous  year,  ed  this  crop  year  amounted  to  j 
'i  The  cut  in  1942  amounted  to  635.- 1  20.676.964  barrels  against  19,- 
l|  822,000  cubic  feet  and  in  the  pre-  749.123  barrels  in  the  same  period 
71  vlous  year  to  624,107,000  c.f.  of  1942-43. 


Excellent'  Opportunity 

To  take  over  movie  theatre. 
Need  partner  with  adequate 
capital. 

Write  to  Box  236, 

The  Financial  Ttmea 


i 


L 


( 


